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October  27th 

is  the 

Opening  Date 

of 

Canada’s 
Victory  Loan 
1919 

Are  You  Ready? 


RECORDOEMANO 
DEVELOPED  ON 
LOCAL  MARKET 


Street  Indines  to  the  View 
That  Breathing  Spdl  is  Need¬ 
ed  in  Trading  —  Outside  In¬ 
quiry  of  Unusual  Proportions 
— Greater  Attention  to  Steel 
Issues. 


Investment  Securities 
120  St.  iTamrs  St. 
MOXTREAL 

Toronto  -  •  New  York 


After  a  period  of  quite  exceptional , 
activity  an-d  strengrth  the  local  mar- 1 
ket  showed  a  somewhat  quieter  tone  | 
toward.";  the  end  of  the  week  and 
prices  were  Keuerally  below  the  hiah 
point  made  on  recent  days.  Trad¬ 
ing,  however,  cannot  be  alluded  to 
as  dull,  the  number  of  shares  chang- 
inp  hands  being  cm  the  contrary 
quite  large.  As  compared  with  the 
transactions  early  in  the  week,  they  : 
show  a  sharp  falling  off.  heiitc  less 
than  one-half.  However.  Wednes¬ 
day  forenoon's  sales  were  probably  a  | 
high  record.  , 

Tr.tdi;ig  still  continues  active  in 
most  stocks  v.’.uieh  liave  been  in  the  ■ 
lead  for  some  weeks  past  .such  as 
Aflantie  Sugar.  Oar  .and  Fonnidry. 
PAGE  TUO.  .  Siianifh  Hirer  issues  and  Breweries, 

t.  B.  Beatty  Gives  guebee  Board  of  t.  ith  Hiordon.  T-'^tile,  Hyall,  the  Iron 


Saaaoff/ISnDaDnlfS 


Patriotism  and  Profit 

Canada's  war  obligations  can  be  met  only  by  the 
support  of  every'  Canadian  in  the  forthcoming 

Victory  Loan 

Investment  in  the  previous  ^  ar  Loans  has  proved 
eminently  satisfactory  and  profitable 


Harris, 

C.P.R.  Building 
TORONTO 
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IncorporeteU 
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21  St.  John  Street 
MONTREAL 


Features  in  Tu-Oay’s 

Financial  Times 


Address 


Trade  Bemarkaltle 
Kailway  Problems. 

CBiiadinii  Bunk  Clearings. 

Bank  of  Haiiiillon  TLranehes. 

PAt.t;  THKKL. 

>ew  Filianeing  I'iaii  Arranged. 
Liberty  Bonds  Show  Increase. 

1  roni  Stocks  to  Bonds  in  I'.S. 

A.V.  Kon<l  Market  is  Improving.  . 

PAGL  HM  K. 

Mnanriul  and  Industrial  Institutions 
Will  Take  Hig  Itloeks  tietorj 
Bonds. 

Mainly  About  Americans. 

J’AliK  HVK. 

L.  L.  Pease  is  tIptimistU-  as  fn  Our 
Viifure. 

A'lsfraliu’s  Mar  l.onn  lla^l  (  laiise  in 
Prospeetus  fit  (  ompel  liildir  io 
hubserlbe. 

Steel  Companies  Will  I  se  Oil  for 
( oal. 

P\OE  SIX. 

Editorials!  (  anada's  Ship®  for  t  an- 
ada;  Traitors  to  Labor:  .Saerifiees 
to  Moloch. 

Topics  of  the  Oa?. 

London  or  >en  York  flic  Future 
Financial  <  enire  of  the  World f 
Pit.  I  SLVL.N. 

Pitli.!  Personalities  in  the  World  of 
1  inance. 

Winnipeg  Itaihray  Mage  Increase 
liOO.lMtu  a  Year. 

Fxpeef  Favorable  Shipping  Condi- 
tions  for  Some  Y  ears. 

PAt.F,  EK.m. 

Hi  Ills  to  Investors. 

<  uslfliiis  Receipts  Show  Tncreasc. 
Mark  YYorkman  &  (  onipany  Xot  Ex¬ 
tending  Plants. 

Oividend  Ontlnok  of  I  .  S.  Rubher. 

PAGE  M>R. 

(•round  YYood  for  Britain  and 
France, 

I  nusual  Ytarkel  for  Paper  Stocks. 
Paper  Export"  #s,9fi4.6s9  in  JuTi 
1919. 

PYGL  TF>. 

K.  4  S.  r anadian  Tire  Company  h.is 
Fnlojeil  Komarkahle  (irnnlh 
Shown  b.«  (  oniparative  Ttata. 
Australia  Muni,  lo  Huy  Power 
Hoii.se  Machinerv. 

PAGE  ELEVEX. 

Siberia  not  (.ood  Field  for  Onr  Goods 
YYhy  (  anada  is  Fquipped  for  Ship¬ 
building. 

Britain  Asks  us  YVhy  Goods 
There. 

C  J’.K.  Cost  Xet  up  17%  p.c. 

PAGE  TYVELVE. 

High  YVages  and  Operation 
(  heck  Itevelopment  of  (ireat  Por¬ 
cupine  (iold  Areas.  i 

PAGE  THIRTEEX.  j 

Fluetnatioiis  of  Active  Listed  Securi- ; 

ties.  i 

Xew  York  Stock  Fluctuations.  Pivi- ' 
dends  Reclared. 

Xcw  Y'ork  (  nrli  Prices.  Prices  of ; 
Fnlisted  Securities. 

PAGE  FOl  RTEEX. 
September  Y'ery  Big  Month  on  Ihls  i 
Stork  Market.  I 

Lake  of  YY  oods  has  Splendid  Profit  I 
Record. 

Toronto  Stock  Market  Again  Y'ery 
Buoyant. 

C.  (  .  (  ASSELS  VISITS  (  AXAPA. 

G.  C.  Ca.8selE,  I>ondon  Manager. 
Bank  of  Montreal,  arrives  in  Can- 
nda  thi.s  week-end.  for  a  visit  to 
Head  Office.  This  is  Mr.  Oassels' 
first  visit  to  Montreal  since  his  ap¬ 
pointment  to  Txjndon.  as  the  large 
amount  of  work  which  he  undertook 
in  connection  with  war  service  made 
it  impossible  for  him  to  leave  Ix>n- 
don  during  the  war  period. 


and  Steels,  l.atirentidc.  Sbawinigan.  | 
and  a  few  oth''rs  contributing  move; 
than  usual  to  ilio  total.  .Xine.s  lias 
dropiKd  out  of  first  place  fo’’  the 
time  being  .ond  there  has  been  less 
going  on  in  Tooko  and  Turketts  than 
w  as  the  ease  a  week  npo. 

Breathing  .'spell  Xeeded. 

At  the  moment,  the  feeling  on  the 
.‘Street  is  iliat  il'.e  market  would  lie 
the  better  for  a  short  breafhing 
rpell.  the  p.ace  liaving  been  too  hot 
le.  last  and  tlm  brokerage  staffs  be- 1 
inn  unable  to  keep  it  up.  The  ad- i 
vanee  has  'vt'eii  -harp  in  some  i.-gsue.s  i 
f.nd  in  other.s  nas  Im-h-h  gradual  and 
su.stained  over  a  lonsiderable  period. 
Inies  issues,  for  in.stame,  have  berni 
f'iinb'ng  wiihoiii  hardly  a  '-et-baek 
since  hack  around  the  first  of  the 
>ear.  and  the  same  might  he  said  of 
•Atlantic  Suear  issues.  In  the  ra.se 
of  both  these  eonrems.  the  .stocks 
l-a\e  evr'eerled  the  exjieetalioii  of 
th'  nm.st  bullish  heldeis.  and  the 
r.mior  is  he.n  I  that  pf 'I's  are.  going 
still  higher.  Kiordon  and  I.yall  rose 
sharpl.v  during  he  week  to  new  high 
1  rices  on  the  tnovemenf,  following 
the  course  which  for  some  time  p.i.st 
has  I'rm  )>vedieted.  On  the  .Street  ' 
tlie  story  is  .heard  that  a  sliort  in¬ 
terest  was  eanght  in  Hiordon  and  1 
there  are  predictions  that  higher' 
prires  will  he  realized  ere  a  great 
length  of  time.  In  fact,  it  is  doubt¬ 
ful  if  one  eniiM  pi(  k  out  a  single 
jiape;  stock  w-lich  the  Street  dors 
not  eonfiiienllv  expect  to  sell  higher 
I'cfore  the  en  1  of  the  year.  The' 
opinion  is  gaining  ground  that  the 
pulp  and  jiaper  issues  will  take  an 
» \  er  mo’‘e  prominent  place  in  the 
list  of  Canadian  r-eeiirities  as  the’in-'i 
dnsfr\  srows  in  recognition  as  Can¬ 
ada's  national  ■indn.siry. 

Siiiiie  Inquiry  I'or  Stwl  Slock*. 

I.-o])  and  Steel  issues  came  into  i 


WHAT  OF  THE 
MARKET  AT  [ 
PRICES  TODAY?! 

I 

Are  Quotations  Justified  by  th.e  ' 
(Conditions  of  the  Past  and' 
Pro.spective  Developments  of  I 
the  Future  ? — Market  Values  j 
in  Conjunction  With  Com- ; 
pany  Busines.s  and  Bal.  Sheets , 


There  has  been  a  teiidenoy  in  ; 
some  directions  to  create  a  senti-  , 
ment  adverse  lo  an.v  further  ap-  ' 
preciation  in  stock  market  values, 
ami  in  this  conneeLion  it  may  be  | 
opportune  to  review  the  outstand-j 
ing  characteristics.  which  have  j 
brought  the  general  li.st  of  securitifs  : 
to  the  present  romparaliveiy  high  | 
quotations.  j 

In  the  first  place.  It  is  quite  prob-  | 
able  that  the  technieal  position  of, 
the  market  is  less  sound  than  it  wa.=  ■ 
a  matter  of  twn  monilis  ago.  but  ' 
this  is  due.  not  so  murli  to  excessive  | 
valuation,  hut  ratlier  to  the  fact  that  i 
the  limit  of  speculative  absorptive 
power  may  for  the  moment  bave| 
lieen  reached.  In  rejtpeet  in  the  | 
technique  of  the  maekei  lh''re  can  | 
lie  no  doulit  that  the  eireumstances  : 
of  .Ahitihi  s  sensational  rise,  w  hich  j 
was  closely  followed  by  unespectfd| 
dividend  declarations,  were  con- 1 
durtivp  to  a  much  improved  senn- 
ment  towards  the  market  on  the 
part  of  the  more  conservative  ob¬ 
servers. 

Status  Vastly  Improveil. 

Canadian  industrial  companies 
have  today  attained  a  status,  whieh 
under  pre-war  conditions  in  tins 
country  would  have  taken  i^n  or 
fifteen  years  of  normal  operation  tr. 
duplicate.  The  recurring  financial 
statements  will  sliow  to  what  ex- 


GOVERNMENT’S  REGAINING  OF  LOST 
PUBLIC  CONFIDENCE  ESSENTIAL  TO 
FULL  SUCCESS  OF  VICTORY  LOAN 


.  -i,.*  I  .-1  tent  corpoi’at.ion  asset.s  have  iin- 

I'lOminenee  during  the  week,  partlv  j  •  .  c  i. 

.  _ : _ J  I  proved  in  the  iiast  five  years.  It  is 

upon  this  fundamrntal  fact  that  The 


Made 


Costs 


result  of  the  improved  outlook 
for  the  .settieimnt  of  labor  diffieiil- 
lies  in  steel  .  iieles  in  the  I’nited 
.'^tate.;  and  the  effect  which  this  is 
likely  to  have  in  (  anadian  labor  eir- 
(les.  and  partly  as  a  result  of  eon- 
ritioiis  in  the  Cana.lian  iron  and 
.""teel  industry  itself.  The  sharp 
advaner  in  .‘'tc"'l  of  Canaria  Is  believ¬ 
ed  to  have  been  due  in  large  part  to  , 
B  Statement  of  .v  chief  official  of  uie 
company  tending  to  show  that  the 
company  w  as  doing  a  heuer  busines.s 
than  generally  believed  md  that  the 
profits  for  the  year  would  be  satis- 
factor.v  in  view  of  all  l.he  eondition.s. 
It  was  also  rumored  that  the  Domin¬ 
ion  Steel  roriroration  was  opening 
U))  again.  This  naturally  had  a 
good  effect  not  only  on  the  stoe.l;  of 
the  company  lut  on  tire  entire  group 
ef  iron  and  steel  stm'ks. 


DOM.  BRIDGE  GETS 
MACHINERY  CONTRACT 


EXrHAXGE  KATES. 

Exchange  i-ates  in  Montreal  during 
the  week  as  reported  by  E.  Stanger, 
exchange  broker,  are  a«  follows; 


Saturday  . . 

.  .442.00 

442.75 

.3  13-16 

Monday  . .  . 

.  .440,0,5 

441.40 

3  3-4 

TiiCfria'''  . .  . 

. .  134.00 

434.75 

3  25-3* 

■'(Y'c^nesday  . 

.  43.5,011 

430.7.5 

4 

Thursday  . . 

. .  43s, 7.5 

439..50 

3  7-S 

Friday  . .  . . 

.  .43s. 45 

430»0 

3  20-32 

The  Dominion  Bridge  Company, 
following  on  its  decision  to  enter  I 
upon  the  manufacture  in  Canada  of  | 
paper  making  machinery,  has  closed 
a  very  large  contract  with  The  i 
Latirentide  Paper  Company.  This  | 
contract  calls  for  the  construction  I 
by  the  Dominion  Bridge  Company  of  ! 
an  entire  set  of  paper  making  ma-  ! 
chines.  This  has  generally  been  r«-- j 

gardfd  a.s  the  most  intricate  work  j  tal-stock  increases;  huge  ease 
in  the  machinery  manufacturing  equities;  gilt-edged  investments  con¬ 
iine.  in  connection  with  the  Ttulp  and  j  trasted  with  heavy  hank  loans  De- 
paper  Industry  and  represents  the  '  fore  the  war;  plant  written  off 
complete  plans  formulated  by  the  !  practically  to  pre-war  values,  ana. 
Dominion  Bridge  Company  to  meet  :  best  of  ail,  exceedingly  large  sums 


Financial  Times  places  ns  Con- 
fidrnce  in  the  securities  of  this 
country.  It  is  this  basic  strength 
of  our  corporations  which  gives  a.s- 
surance  of  a  further  prolonged 
period  of  corporation  success,  and 
now  that  war  is  far  behind  u.s,  and 
that  there  ha.s  been  no  sudden  re- 
to  pre-war  prices  of 
material  and  labor,  the  offieer.s  of 
our  corporations  are  In  a  position 
‘  not  only  to  formulate  progressive 
plans,  but  to  put  such  plans  Into 
,  immediate  effect. 

The  rase  of  Abitibi's  remarkable 
I  exhibit  of  financial  well-being  is  hut 
I  one  incident  in  a  score  of  such 
prospective  development.  Practical¬ 
ly  every  pulp  and  paper-making 
I  company  in  this  country,  i.o  in  rx- 
'  ceptional  financi^  and  operative 
1  condition  today.  The  same  applies 
I  to  the  flour  milling  companies,  and 
;  the  same  applies  to  tho,«e  eom- 
I  panics  representing  the  many  phases 
of  the  steel  industry.  AVhat  is  true 
j  of  I.,aurentfde,  Ogilvie,  I-aae  of  tne 
Woods,  .Maple  Leaf,  (''anaoa  I-’nunn- 
'  Ties  and  Forgings,  and  .‘’teel  of 
I  Canada,  in  respect  to  large  ae- 
I  cumulative  profits,  i.s  al.so  true  of 
i  practically  every  standard  company 
I  whose  stock  is  listed  on  the  local  ex¬ 
change. 

Underlying  Factors. 

The  situation  resolves  itself  Into 
these  essential  factors:  rew  capi- 


the  requirements  of  such 
industry. 

All  the  designs  and  specifications 
conneeied  with  this  important  con¬ 
tract  have  been  carried  out  in  Can¬ 
ada.  It  is  the  intention  of  the 
Dominion  Bridge  Company  to  earry 
out  the  new-  undertaking  in  con¬ 
nection  with  this  work  at  their 
plants  at  Laehine. 


large  ,  available  for  working  capftai,  which 
enables  the  administrators  to  con¬ 
centrate  upon  production  instead  or, 
as  in  the  past,  being  harassed  and 
obsessed  by  the  lack  of  sufficjont 
working  ^lnds. 


PROPOSETARIFF 
BASED  LARGELY 
UPON  REVENUE 

Ottaxv.T  FiffAirfls  That  Premier 
Borden  Is  Making  Determin¬ 
ed  Attempt  to  Have  Unionist 
Party  Take  Place  of  Old  Con¬ 
servative  Party — Members  to 
Report  Back  at  Next  Session. 


QXE  of  the  nnde.siruF-ile  lejrttcics  of  the  ffreat  war  is  the 
mania  for  siiencFinjr  and  the  seeniiiifrly  imiio.ssihilil  v  of  e.\- 
ercisinir  the  judiynient  and  ccononi.v  doniandt'd  by  the  new 
condition.^  now  cxi.sting.  In  no  dt'Darlment  of  tlie  national 
life — pulilic  or  domestic — is  this  danjrcroiis  tendency  more 
marked  or  more  injurious  than  at  the  very  fountainhead 
of  Canada’s  ci'edit.  the  rarliamoni  Huildinirs  at  Ott.awa. 
The  situation  at  the  Capital,  a."^  summed  up  liv  shrewd  ob¬ 
servers  on  the  spot,  seems  to  be  that  while  Lite  Deputy  Min¬ 
ister  of  Finance  and  his  staff,  whose  duty  it  i.s  lo  devise 
ways  and  means  of  supplying'  funds  for  llie  busino.ss  of  ad¬ 
ministration.  are  exhausting  evert  nu'an.s  of  getting  in  all 
that  is  due  the  treasury  and  ])lanning  new  method.^  of  in¬ 
creasing  the  revenues  to  meet  ab. nlutc'ly  ueressary  ex))endi- 
ture,  they  no  sooner  get  u  little  'il’i’ad  and  begin  Lo  bi-rathe 
more  freely,  than  along  come.;  : mno  .Minister  or  Dejiart- 
mental  official  with  a  reckless  and  unnecc.ssar.x  appiopria- 
tion  that  wipes  out  any  advant.ige  accruing  from  the  hard 
and  thankless  work  of  the  Fin mce  Department.  (juite 
evidently  the  members  of  the  (i  ivtumment  are  .still  practic¬ 
ing  the  lavish  methods  of  siKUiding  that  were  adopted  under 
the  pressure  of  wailime  cxigencic.-',  wlten  -a  certain  amount 
of  haste  and  waste  was  inevita’nio.  They  have  become  so 
accustomed  to  dealing  with  big  acoiint;;,  and  to  apportion¬ 
ing  money  in  trr.i'Aj^^mdous  .siim.s  without  .duo  reflec'ion.  lie- 
cause  of  the  ear.’  '  -i:)!  wtin  ii  it  ;.ecured  from  ;i  patriotic 
IM'ople,  that  they  have  not  .vet  recognized  t'lc  necessity  for 
practicing  that  thrift  and  care  that  tlu-y  enjoin  upon  the 
private  citizen. 

One  of  the  greate.st  difficulties  that  has  been  encoun¬ 
tered  b.v  the  men  who  will  do  the  actual  work  of  raising  the 
forthcoming  Victory  Ixian — the  .-aiitains  and  members  of 
the  canvti.s.''ing  teams  —  anse.s  from  the  fact  that  many 
persons  ai'e  unwilling  to  trust  ihe  (k)vernmcnt  with  G)o 
much  mone.v  becau.re  of  the  rash  ('xpendihures  that  have 
l>een  made  during  the  ))a.st  few  years.  \\  hat  is  more  ur¬ 
gently  needed  than  anytliing  at  ihc  pr<>sent  time  is  a  .solemn 
and  authoritative'  pronouncement  from  the  Covernment 
that  a  policy  of  rigid  economy  w  ill  be  in  evidence  from  now- 
on  in  the  work  of  the  various  Depart  nienls.  This  greatly- 
needed  reform  could  he  carri'od  nut  by  a  F’remicr  who  had 
the  courage  to  give  and  to  onfoice  al).-.!>lut(*  in.struotions  to 
hi.'  Ministers  that  no  needless  oi'  iinjii.'itif  iatile  expend itui'cs 
were  to  be  made  and  no  extravagant  and  unnecessaiy  enter¬ 
prises  undcilaken.  Not  until  Ih  '  c/tizens  of  the  Dominion 
are  reassured  on  this  point,  can  th(>,\  be  expected  to  suiMxirt 
the  loan  with  that  full  measure  of  loyalty  and  .self-.sacrifice 
which  alone  can  guarantee  its  complete  sucettss. 

The  most  opportune  time  for  giving  such  an  assurance 
as  is  called  for  would  have  l)ecn  when  Sir  Robert  appeared 
before  the  Unionist  caucus  at  Ottawa  on  Thursday  to  lay 
befoi’e  his  sup)>oi'ter.s  his  polic.v  for  the  future.  The  offi¬ 
cial  statement  given  out  aft(>r  the  gathering  did  not  take 
the  public  into  the  confidence  of  ihe  (kivemment  party,  the 
mere  assertion  being  made  that  the  Premier  elaborated,  at 
considerable  length,  the  jiolicy  which  should  direct  and  con¬ 
trol  the  administration  of  public  affairs  during  the  lifetime 
of  the  prctient  Parliament.  The  de.^jiatche.s  of  the  Ottaw-a 
correspondent";  ba.-ied  uj>on  what  information  they  could 
secure  from  Ministers  or  Memiiers  attending  the  caucivs, 
were  but  little  more  illuminative  upon  llii ;  mo.st  vital  point 
of  Government  c'conomy.  Revision  of  the  tariff  based 
ujxm  revenue  and  industrial  I'eciuii’cments,  retention  of  the 
income  tax,  devi'lopment  of  re.souvccs  and  foreign  trade — ap- 
parentl.v  much  thought  is  being  given  b.v  the  (>ovei*nment 
as  to  what  Onada’s  citizen.s  must  do  to  provide  it  with 
spending  money,  but  not  one  word  goes  fori.h  to  the  country 
as  to  •what  degree  of  care  is  to  be  oxercisfHl  in  its  expendi¬ 
ture.  If  Sir  Rol->ert  cannot  give  the  desired  pledge  from 
his  holidav  retn'at,  it  is  not  yet  toei  late  for  the  new'  finance 
Minister  or  .some  other  responsible  meiTibei-  of  the  Goveni- 
ment  to  speak  in  his  stead. 


(Trom  Our  Ottawa  CorreapondpTit.) 

i*  Ottawa. — Premier  Borden  has  left 
for  a  two  months  rest  at  Virslnia 
I  Hot  SpriiiRs.  Parliament  is  to  close 
next  week.  On  the  eve  of  his  de¬ 
parture  the  Prime  .Minister  found 
himself  snfficientiy  recovered  to 
meet  his  sutiporters  in  raueus  and 
lay  before  them  his  ideas  of  what 
the  Rovernment  .and  its  parlia¬ 
mentary  .siipporii'r.s  should  .aim  to 
achieve  durins  the  life  of  the  pre¬ 
sent  paliament  which  has  two  and 
po.ssibly  three  more  years  of  life 
bffore  it  coes  to  tlie  people  in  n 
aeneral  eleetion. 

Tile  memhers  were  asked  to  ex¬ 
amine  tlie  proposals  and  eome  hack 
lo  Ott.awa  at  the  next  ses.sion  of 
parliament,  piob.atdy  in  February, 
prepared  to  express  their  views  on 
the  prncraninie  siihmiited  to  them 

One  of  the  pro.leeis  placed  before 
the  members  b>  tin  I’nme  Minister. 
Is  for  a  revision  of  tlie  tariff.  It 
eontemplates  proieeiion  on  most 
artieles,  hut  in  the  case  of  living 
neerssifies  the  l.inff  rate  is  lo  ho 
based  on  reienn.'  rather  than  on 
protee-tlve  prineiples  'I'herr  i.s  to 
tie  a  enniinnaner  of  direet  taxation 
as  well,  so  ihe  income  tax  and  prn- 
(it.s  tax  are  to  vcniaiii.  Tlie  I’rime 
Minister  sticcesi,  d  that  in  (’.anada, 
direet  taxation  conl.l  not  be  liicher 
Ilian  in  tlie  i  nili-d  ."^lalea,  or  eapi- 
I  tal  would  have  I'.aiiad.a  for  llie 
.Sniitb. 

T raile  I  vtenslnn. 

I 

Fromotioii  of  irarle  was  aiiothei' 
item  on  the  proiranime  and  in  ihis 
,  end  there  was  sncc'sled  a  further 
'  development  of  trade  eommi:  sinns. 
the  extension  of  Canadian  ocean 
shiiipina  facilities  .nid  tlie  improve¬ 
ment  of  harlvtr  shipiiinc:  facilities 
and  water  avenues  of  eotnmerre 
leaditic  to  the  oee,an. 

Labor  b'cislatimi  on  the  lliie.s  laid 
,  doxvn  at  the  Peaep  Conferenre  was 
also  put  forwaid  as  a  snhjeef  for 
|ai'tion  at  the  next  sesiott.  'I'liis  in- 
j  rlndrd  the  eiuiit  hour  day  find  col¬ 
lective  hai'sainin«. 

On  the  question  of  iirohibitinn.  Ihe 
Dominion  is  iirepaied  to  almnilon  to 
Ihe  provinces  the  richt  of  remilalion 
and  return  to  the  pre-war  status 
and  the  Doheriy  Act.  which  was 
designed  onl.i  lo  help  givi  effect  to 
an.v  temperance  legislation  whieh 
provinces  may  enael.  This  is  a  enn- 
siderable  relaxation  of  the  Domlnton 
war-lime  measure  forhidding  Ihe 
im  (tori  a  I  ion.  mannfaeliire  an(l  trans- 
portniion  of  liquor  in  Canada. 

KclHlions  With  Mtdiier  ('oiiiifr.t. 

^  .Standing  army  and  Imrierial  r^- 
■  lations  were  also  on  the  list.  •  It 
I  xva.s  ttroposed  hx  the  Prime  Minister 
that  the  .‘-'landing  force  of  Canada 
I  should  lie  of  size  onlv  to  meet 
domestir  reqnirenienis.  and  as  to 
'future  serious  wars  of  the  Mother 
I  Country,  the  overseas  dominioi  s 
should  he  eonsnlted  as  an  essential 
preliminary  to  aid  being  expeid- 
i 

!  'I'liesp  siib.ieeis  and  olbers  whieh 
I  members  may  put  fio-w  ard  will  be 
’  the  subject  of  eoiisidrratioii  at  a 
caucus  of  the  got ernmenl  and  its 
followers  at  the  opening  of  the  next 
'  sp.ssion  of  tiai'lianieni.  There  was 
agreem.  nl  at  the  eanens  Thursday. 

,  If  agreement  is  reached  on  Ihe  jtl.al- 
'  form  for  the  openitu;  of  next  session, 
it  xvlll  mean  that  thf'  Cinonist  gi-oiip. 

:  whieh  was  gathered  for  the  war. 

!  will  lake  form  a.s  a  political  parly 
for  pe.ai'e  lime,  that  the  Con- 
I  servative  party  praelieallv  will  dis- 
:  appear,  anil  that  organization  for  the 
■next  general  eleetion  by  Ihe  Borden 
Government,  and  the  I’nionist  party 
will  begin. 


Save  Your  Money 

FOR  THE 

NEXT 

VICIORY 

LOAN 


Secubities 

C0KPO»ATI02M  rj^rUTED 

CANADA  LIFE  fiLOG  .  MONTREAL 


BETTER  WHEAT 
YIELD  EXPECTED 


AIImtIu  Reported  Iinproremenf  To. 

nards  Mid  of  Season. — .Special 
Session  of  .Alberta  I.egislaltirc. 

(Special  .'Staff  Correspondent.) 

Calgary.  Alherla.-  One  effect  of 
tlie  Prinre’s  visit  to  Calgarv  wi.t 
to  stimulate  business.  A  1|ve|r 
movement  in  many  lines  aeeoin- 
panied  his  prc.scnee.  It  appeare.d 
that  he  gmerated  o.>t!.ui;  in.  Per¬ 
haps  too.  the  ro.val  weather  I’lat  oh 
tained  while  he  wa.s  in  M'.cna  .•’n.) 
Ihe  ever  iiiereasing  bri;  luu. ^  of  the 
erop  news  pad  som.etinn  ’  to  .pj  with 
Ihe  business  siiuaU'on. 

AIlterlnN  B  lieaf  i  ie'.l, 

Dalc.st  reports  from  ilie  i  .ilr.i;-y 
Grain  lAehunge  inu  i  ite  ;li;.t  tlik 
memhers  figure  iha'  M'lm  a  x.  hc  ji 
yield  will  he  alxtiit  1 'i  ".'mi.oiiii  bii.'hpls. 
They  esiitnale  the  aterage  ai  re  .vielfi 
at  fixe  hiisliels.  Fnmi  c.,|-;,|-\  . 

.mil  north,  lug  crops  aie  the  rule  and 
the' grades  will  be  liig'n. 

Rains  In  the  .'-.011111  since  the  last 
letter  have  further  inqiroved  the  feed 
.sHual.'oii.  Maii.x  farmers  will  hai" 
lo  gel  Government  assiivlance  hut 
the  liraiy  showers  of  the  first  part 
of  Align, ;i  and  those  of  the  last  xteek 
have  brought  altout  a  utriking  thango 
for  tlie  belter. 

Legi si II (tire’s  .Session. 

Premier  Stewart  has  auu'iuiiced 
(hat  a  special  session  of  the  Alhci  ia 
legislature  wil  prohahly  he  railed 
early  in  .November.  In  fart  the  re¬ 
gular  sessions  may  heneefnnh  be 
started  in  Novemlier  for  the  late- 
winter  starts  lake  the  members  inio 
the  seeding  season  and  interfere  will 
iheii  agricultural  activities. 


GRAPHOPHONECO. 
INVADES  CANADA 


Toronto, —  Columbia  Graphophono 
Mniiufaeturing  "'o  has  niirrharef]  the 
plant  of  the  Canadian  Aoroplane  Co.. 
I. Id,,  at  Toronto,  for  Jtii'Hi.ofii)  rash. 
The  plant,  whieh  rovers  thirteen 
aeres,  and  has  Co.I.ddd  square  feet  of 
floor  spare,  is  one  of  the  most  mivl- 
ei  n  manufacturing  plant.s  in  the  Iio- 
minion 

When  full  operations  are  reached, 
about  three  ihuiisaifl  hands  will  (.e 
employerl.  The  rompany  is  coming 
into  Canati.1  .>n  a  lai'ge  scale,  to  de¬ 
velop  the  dem  ui'I  for  its  products,  ill 
lilt  same  aggre.s.sive  manner  that  'he 
pieseni  mana  remeiit  has  Imilt  up  th" 
business  In  the  United  States.  Gf- 
fieial.s  expect  that  within  the  next 
five  years  the  eompany'.s  Canadian 
business  win  have  been  increased  bv 
f’om  .too  p.c.  to  400  p.e. 

Business  continues  to  come  ip  in 
nrge  quant iii'\s.  and  at  present  the 
,'meriran  rompany  has  about  ?12.- 
ooo.ooii  xvorth  of  unfilled  orders  on 
11."  bonks. 


f'-f 


YEYV 


NESBITT,  THOMSON  &  COMPANY 

Limited 

DiTESTMENT  BANKERS 


222  St.  Jame.*  Street, 
-MercantUe  Tru.st  Bldg, 
1404  C.P.R.  Bldg. 


MONTREAL,  Que. 
HAMILTON',  Ont. 
TORONTO,  Ont. 


YORK  YVAXT.S  UAXAHIAY 
I  SUGAR. 

I  Canadian  sugar  companies  are 
j  being  homharded  this  week  with  re- 
qiie.Kts  from  New  Y'ork  for  the  ship¬ 
ment  of  sugar  from  Canadian  plants 
I  into  the  New  York  market.  Tele¬ 
grams  to  local  companies  indicate 
that  there^  is  a  distinct  shortage  of 
sugar  in  New  York  and  Boston,  and 
some  of  the  candy  manufacturers  in 
the  States  are  anxious  to  place  con- 
I  tracts  with  Canadian  companies  for 
as  much  as  500,000  pounds  for  im¬ 
mediate  delivery.  .So  far,  it  is 
understood,  it  has  been  Impossible 
for  Canadian  companies  to  handle 
!  any  of  this  business,  as  the  entire 
I  output  of  Canadian  refineries  has 
I  been  used  in  meeting  the  require- 
i  ments  of  the  Canadian  market. 


1 


RIORDON  SUBSIDIARY 
TO  START  SHORTLY 


CnnstrUPtion  of  *he  Hiordon  Com¬ 
pany's  Kipaxva  Mill  nt  Temiskarning 
is  proceeding  rap  1  .Most  of  the 
eompan.v's  eonsii'uiiou,  with  the 
exception  of  the  bb  aching  plant,  i.s 
nearly  completed  an'l  machinery  is 
being  installed.  ri“'  power  house 
and  power  develepn  'tit  is  pra'  tieal- 
ly  complete,  and  "lioulrl  hr  in'  full 
operation  in  a  1'  '  weeks’  time. 
Construction  has  made  such  rapid 
progress  that  it  '  iinderstood  that 
the  KIpawa  mill  "  U  '’o  turning  out 
30.000  tons  of  bba'h'd  sulphite  pulp 
per  annum,  beg  ng  early  in  the 
new  year.  It  is  end'-rstood  that  the 
eiirrent  year’s  raiirngs  of  the  Rior- 
don  Company.  .  :  including  the 

interest  charse.-  "n  the  Cornpany’s 
large  investmen'  ef  approximately 
$4,00q.00f  in  the  K'pawa  .Mill,  w’hirh 
is  as  .vet  non-)iro'inf'tivp,  are  ap¬ 
proximately  the  ‘■gme  a.s  the  com¬ 
pany's  earningg  past  year. 


SCOTIA  TO  EXTEND 
SHIPBUILDING  PLANS 


.Vew  Y'ork — An  important  meeting 
of  the  Board  of  Directors  of  Nova 
."'eolia  Steel  &.  Coal  Conijian.i.  w;u; 
held  at  (he  offiees  of  Hayden.  Stone 
A-  Cemiiany.  Col.  Cant  ley,  cha  rrnaii 
of  the  Board  of  Direetors.  presidrxl 
an»l  the  meeting  was  attended  by  ro 
prespiitativps  on  the  Board  from  To 
ronto,  Montreal,  Halifax  and  .New 
Glasgow . 

I>.  H.  McDotigall,  president,  .stib- 
mitled  a  report  on  the  undertakings 
of  the  company  and  plans  for  the  de¬ 
velopment  of  export  bu6ine8.s  by  an 
enlargement  of  the  company's  ship¬ 
building  undertakings.  As  a  re.sult 
of  this  report  President  McDouEall 
.sails  at  the  end  of  the  week  for  Eng¬ 
land.  in  order  to  be  in  touch  with 
the  shipping  rompaniett  for  addition¬ 
al  contracts  in  the  shipbuilding  de¬ 
partment.  In  addition  if  s  felt  that 
there  are  opportunities  now  for  a 
considerable  development  of  general 
export  trade.  4 


Why  Pay  Income  Tax¬ 
on  a  greater  amount  than  you  have  to? 
The  exact  way  to  make  up  your  Income 
Tax  returns  and  the  list  of  exemptions 
and  deductions  you  are  entitled  to,  is 
shown  in  our  pamphlet  ‘*The  Income 
Tax  and  The  Average  Man.” 

It’s  written  briefly  and  simply.  Reading  it 
may  assist  you  to  make  up  your  Income  Tax 
returns  fairly— ^d  so  save  yourself  money. 

A  letter  or  postal  trill  bring  you  a  copy. 

Royal  Securities 

^  -^CORPORATION 
Lt  1  M  I  T  B  O 


MONTREAL 

1  Toronto  HoIWo*  St-  John 


London,  Eng. 
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BANK  OF  MONTREAL  [.  g.  gEATTY  GIVES  QUEBEC 

BOARD  OF  TRADE  REMARKABLE 
ADDRESS  ON  RIY.  PROBLEMS 


EstabUFhfd  oT»r  100  I  ear*. 

Cpital  Paid  up  ;  ;  ;  : 

Undivided  Profit*,  $1,661,614 
Total  Assets  -  “  $489,271,197 


BOARD  OF  DIRECTORS  : 

Sir  Tincent  Meredith.  Bart-  President 
Sir  ( Imrles  Gordon.  G.B.E..  Vire-President 
B.  B.  Ancns.  Esq.  E»*r4  Shauphnessy.  K.E.Y.O.  f.  R.  Hosmer.  Esq. 
H*.  B.  Onininjond.  Fsq.  B.  Forbes  Anfjrna,  Esq. 

MolMin.  M.r.*  Harold  Kennedy.  Esq. 

G  B.  Fraser.  Esq.  Folonel  Henry  t'ockshntt 
E.  \V.  Beatty.  Esq«  K.C. 

Head  Office:  MONTREAL 

Sir  Frederick  tVIlliams-Taylor,  General  .Manaser, 


tVm.  McMaster.  Esq, 
H.  Vf,  Beanclerk.  Esq. 
J.  H.  Ashdnnn,  Esq. 


nrsorh»s 
#n<l  .Aaone's 


( 


I'hroii^hout  Canoda  and  Na>*'fou^dland. 

At  f.ftndan*  England,  and  at  Matico  Cifv. 

In  PnriR*  Bnnk  of  ^fonfr#at•  Fianco), 
fn  tlio  rnifod  ^laf^a — York*  C'hira^o*  Spokane* 
San  TranriBro — Rritloh  Amoriraii  Rank 
(own^d  and  rontrollod  hy  tha  Bank  of  Montreal)* 


Tells  of  Province  of  Quebec’s  Great  Share  in  Canada’s  Produc¬ 
tive  Activities — Quebec  Provides  27  p.c.  of  Nation’s  Manu¬ 
factured  Articles.  .53  p.c.  of  Wood  Pulp,  and  49  p.c.  of  Paper 
Products,  and  57  p.  c.  of  Ail  Dair>’  Products  -—  On  the 
Railway  Question  He  Says  That  Even  Under  the 
."Most  Ideal  Circumstances  Railway  Difficulties  YVill  Still 
Prove  an  Ever-hanging  Danger  —  Is  of  Opinion  That 

the  Problems  and  Proposed  solutions  Should  be  Discussed  _ _ _  _ _ _ _ 

by  All  Citizens,  anti  the  Method  Best  Suited  to  the  Country  Tn  fact,  your  president.  Mr.  Ro 
Should  Be  Adopted,  But  Only  After  Careful  (Consideration,  has  rather  demanded  that  these  local 


I  perity  may  be  assured.  Hand  tn 
hand  with  enterprise  and  prosperity 
I  must  go  a  greater  realization  of  the 
!  duties  of  citizenship  and  an  appre- 
!  elation  of  the  obligations  of  com- 
1  munitics  towards  those  who  are  sics 
I  or  in  want.  Theoretically  this  duty 
devolve*  upon  the  municlpalitj 
'  whose  citizens  are  affected  and 
practically,  It  depends,  as  other  I 
*  questions,  upon  the  direction  and , 
;  support  given  by  the  Government  to 
'  any  such  movement, 
i  The  City  of  Quebec, 

[  "...  I  presume  that  you  would 

not  want  me  to  sit  down  without 
making  more  than  a  passing  refer-  | 
rnce  to  the  city  of  Quebec  and  its 
relations  to  the  Canadian  Pacific 
Railway  Company — relations  which 
I  am  happy  to  say  have  been  long 
standing  and  mutually  satisfactory. 


TH£  MCRCHANTS  BANK 


Head  Office  :  Montreal.  OF  CANADA 


EsUblistMd  1804, 


. S7,om.eo( 

7.574,013 

Bctrrve  I'undi.  .  . . 


Total  DepoiltiiJuIr 
Total  Afsets  Julyltlli. 
.  7,574,013 


*150,OM,OOS 

181.MO,0a« 


President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
Genera^  Manager:  D.  C.  Macarow 
i^l  FT  of  liKANCHES  AND  CHIEF  INSPECTOR.  T.  E.  Merrett 

MERCHANTS  AND  MANUFACTURERS 

arc  cordially  invited  to  discuss  all  matter  of 
finance  with  us. 

The  Merchants  Bank  is  more  than  a  mer^ 
depository — it  is  an  Institution  that  stand:^ 
ever  ready  to  advise  and  assist  its  customer;; 
in  regard  to  money  matters,  investments'  and 
business  generally.  , 

,iTi  J  sg-^irlP!!  In  Cam'll  EitenJInz  from  tlis  Attynti:  tn  tht  Paelfl: 


LOBK  SHAI  l.HXESSrS  TRIBITE  TO  BEATTY. 


.I.ord  Shaugbnespv,  m  the  course  of  his  remarks  at  the  Quebec 
Roacd  of  Ti-ade  dinner  on  \Vf  diies!la>  evening,  paid  warm  tribute 
to  K.  'V,  Beall},  his  successor  as  President  of  the  Canadian  Pacific 
Railway. 

He  said  that  the  work  of  the  new  President  required  an  excep¬ 
tional  degree  of  attention  that,  from  the  very’nature  of  it.  had  to 
he  ever  ((mstanf.  He  war,  in  a  large  territory  extending  half 
throughout  the  world,  and  he  had  to  give  thoughtful  consideration 
to  the  operation  of  all  the  railway.s  under  hi.s  control  as  well  as 
other  .subsidiary  interests.  Any  mistake  of  his  might  be  disa.strous 
to  the  l.'anadlan  Pacific  Company  as  well  as  to  the  interests  of 
Canada.  Ho  felt  that  Mr.  Beatty  would  prove  equal  to  the  great 
task.  .Mr.  Beatty  was  well  disposed  towards  Quebec  and  expressed 
rhe  belief  that  apart  from  the  addition  of  200  moms  to  the  Chateau 
Kroniriiac  shortly  it  would  not  be  long,  before  an  additional  COO 
would  he  added  to  that. 

He  pointed  out  that  at  the  last  session  of  Parliament  Mr.  Beatty 
had  succeeded  in  putting  through  a  bill  that  would  enable  the 
P.  R.  to  inaugurate  an  aerial  service,  and  he  asked  the  Quebec 
Board  of  Trade  to  insist  upon  these  airships  landing  at  Quebec. 
Kveryfhing  that  the  Quebec  Board  of  Trade  proposed  would  always 
have  Mr.  Beatty’s  sympathy  and  careful  ornsideration. 


The  New  York  City 
of  the  Pacific  Coast 


SEATTLE,  potentially,  i*  the  out¬ 
standing  port  of  the  U.  S.  Pacific 
coast,  the  home  harbour  of  Amenca's 
Pacific  fleet. 


Its  Trans-Pacific  commerce  is  large 
and  growing. 

S«»tile'5  h&rbour.  with  ample  docking  facilities,  is 
used  by  sixty  steamship  line*  for  home  and  for« 
eign  ports.  Seattle  is  Anvtfica’s  great  Pacific 
coast  shipbuilding  centre,  a  manufacturing  city 
having  abundant  coal  and  cheap  water  power. 


With  our  direct  connections  in  New  York, 
Seattle.  San  Francisco.  Shanghai.  Yokohama, 
and  Paris  through  the  Park -Union  Foreign 
Banking  Corporation  and  our  own  branches  in 
Londoa  Eng.,  we  are  in  a  position  to  extend  to 
importers  and  exporters  excepnonal  facilities  for 
their  foreign  business. 


We  invite  Correspondence. 


UNION  BANK 


OF  CANADA 


Raelr-Unlan  Foreign  Banking  Corporation  Jointly  osimed  and  oen trolled 
by  National  Park  Bank  of  Now  York  and  Union  Bank  of  Canada. 


'  .Mr.  E.  W.  Rratty.  president  of  the 
(  .I’.Bm  ffavr  a  romarknbly  ablo 
addrt'ss  at  a  diiiiirr  tnidfrod  to  him 
h.s  fhi‘  Qiiphpp  Board  tif  Trado,  in 
'  that  rlty  on  Wodiirsday  oveiiing.  Mr. ^ 
Bratt.v  prpsonfod  onlightoning  and  1 
gratlfjdne  Information  peiialning  to 
Qiifhpr’s  proportlonatr  sharp  In  iii- 
I  duslrial  and  agrlrnltiiral  Canada. 
Many  of  tho  ligiirps  pill  surprise 
pspii  the  niosl  enthuslastle  admirers 
of  (he  protincp.  Bui  flip  subject  of 
rail  nay  politics  and  policies  is 
.  where  31 r.  Beatty  rose  to  very  great 
heights,  and  the  temperate  and 
logical  presentation  of  his  Tiews, 
based  upon  intimate  knowledge  of 
railway  affairs,  recommend  such 
views  to  the  careful  consideration 
of  every  indlTidiial  who  admits  to 
a  capacity  for  thonghi,  and  who 
has  the  countrj's  best  Interest  .at 
licarl.  3Ve  may  he  pardoned  for  ex- 
pressing  regret  that  professional 
politicians  can  stand  ohdiirnle  before 
such  sound  views  and  recommend¬ 
ations  as  expressed  without  political 
intent,  bj  the  prcsidcul  of  the 
C.P.R.  as  well  ns  hy  his  distinguish¬ 
ed  predecessor.  Lord  Shaiighiiessy.  -- 
Edifor. 


IkE  StereevgRank 


OPCANiUlA 

HEAD  OFFICE  -  -  TORONTO 
Jlontreal  Offlmt  120  ST.  JAMES  STREET. 


i  3lr.  Beatty’s  Address. 

“The  Canadian  Pacific  Railway  op¬ 
erates  within-  the  limits  of  your  pro¬ 
vince  slightly  less  than  l.OhO  miles 
I  of  railway,  being.  1  think,  equal  in 
i  mileage  lo  any  other  .systnn  within 
I  the  province.  The  po.ssesslon  of  this 
;  extent  of  mileage  gives  in  itself  n 
I  reason  why  the  company's  interests 
i  and  those  of  the  province  are  close- 
'  ly  related  and  inter-dependent. 

"From  a  railway  standpoint  Que- 
I  bee  offers  a  great  variety  of  rail- 
!  way  traffic  possibilities.  You  will 
’  appreciate  this  when  you  recall  the 
I  extent  of  I  he  productions  of  the 
;  province,  which  contribute  to  tne 
i  support  of  the  railway  systems 
operating  within  it.  In  manufactur¬ 
ed  products  its  production  is  27  p.c. 
of  that  of  the  whole  of  Canada;  In 
wood  pulp  and  paper  53  p.c.  and  4fl 
p.c.  respectively;  in  dairy  proaucts 
■iT  p.c.  and  in  live  slock  varying 
from  11  p.c.  lo  35  p.c. 

“The  products  of  the  farm  are  ex¬ 
tensive  and  increasing,  having  now 
rraehed  13  p.c.  of  the  total  agri¬ 
cultural  prodiicMon  of  Canada.  The 
future  holds  still  more  in  the  way  of 


misconceived  and  constructed  at 
extravagant  costs,  and  in  default  of 
any  other  available  parent.s  hav^ 
been  quietly  laid  on  the  door-step 
of  the  Government  of  the  rountry, 
or  it  would,  perhaps,  be  more  ac¬ 
curate  to  say,  had  been  placed  on 
that  door-step  which  had  a  large 
’'Welcome"  on  the  mat.  They  must 
he  taken  care  of  because  they  can¬ 
not  be  abandoned.  It  must  be  seen 
that  they  grow  into  healthy  art'rle.s 
of  rommeree  and  play  their  full 
share  in  the  country's  progression. 
The  problem  that  confronts  us  now- 
Is  how  this  can  best  he  done,  and 
if  it  is  po.ssible  under  any  tsy.stem 
yet  evolved  for  th'ir  administration. 
The  possession  of  a  tremendous 
mileage  by  the  Dominion  with  these 
periodical  additions  of  unprofitaldc 
mileage  makes  the  prospect  a  dis- 
hfartening  one.  even  though  the 
most  far-sighted  and  efficient  men 
are  placed  in  charge  »vf  the  p-.-.-,- 
perfies,  and  even  if  they  were  per¬ 
mitted  to  operate  th<-m  tn  (he  best 
advantage  in  the  interest  first  nf 
the  shippers  and,  secondly,  of  their 
ow  ners. 

Initiative  the  Thing  .Needed. 

“I  am  convinced  that  nu  adminis¬ 
tration  which  does  not  retain  ind‘- 
vidual  i.Bitiatiip  and  enterpri.se.  ] 
pride  in  (heir  work  and  adequate  j 
rewards  for  work  wrll  done,  van; 
possibly  reduce  the  heavy  ann  lal  i 
deficit.s  which  are  confronting  the' 
operators  of  most  of  Canada's  rail-! 
ways.  The  question  is  one  of  such  | 
great  magnitude  and  will  hat  e  such  | 
far-reaching  results  that  it  should 
be  determined  without  regard  to' 
the  opinions  of  politicians,  share- j 
holders  nr  anv  one  set  of  men.  but' 
must  he  determined  upon  one  ground 
only  what  is  best  for  the  perple  of 


this  country,  and  what  will  give 
them  the  moat  efficient  rtiMway  .-icr- ;  questions 
vice  at  the  cheapest  pos.sible  rate.s,  i  considrration  of  w-hich 
and  at  the  same  time  impose  as  'it-!  'd  3  moment.  He  has  drawn 

He  burden  of  taxation  as  is  possible.  I  attention  to  the  dfsirahility  of  a  i 


therefore,  more  intimate  aiil>- 
.iects  should  not  be  overlooked.  It  is 
true  that  here,  as  eC^'-where.  there 
must  be  periooxal  conflicts  of 
opinion,  due  to  confliction  of  inter¬ 
ests.  but  I  am  happy  to  say  cimy 
have  been  reduc'?-!  to  a  minimiiiri. 

“Your  position  is  unique,  a  spot 
whose  historical  attractiveness  ap¬ 
peals  so  strongly  to  the  people  of  the 
United  States  and  Canada;  Quebec 
occupies  a  situation  without  paral-  j 
lei,  I  think,  on  the  continent  of 
America.  This  is  a  commercial  ! 
value  to  your  city  and  the  surround- : 
ing  country  and  the  value  has  not 
been  and  will  not  be  lost  sight  of  j 
by  yourselves  or  the  transportation 
companies  which  serve  your  city. 

Bright  Fotnre  Promised. 

"In  addition,  though  some  of  us 
would  hate  to  se<<  the  destruction  of  i 
the  rare  and  peculiarly  attractive 
characteristics  of  your  city,  there  is 
,vour  position  as  a  port  with  a  suf¬ 
ficient  harbor;  the  end  of  navigation 
for  the  largest  trans-Atlantic  ships  i 
and  the  industrial  development  j 
which  must  take  place,  which  gives 
to  Quebec  a  future  to  w'hich  you  ! 

I  will  look  with  confidence.  This  situ-  . 
ation  was  appreciated  by  the  I 
sagacious  men  who  presided  over  the 
drijiiny  of  the  company  many  years 
ago.  and  more  than  2."  years  have 
elapsed  since  the  Chateau  Frontenac 
was  constructed,  and  it  has  been 
since  noted  a.s  a  hostelry  unique  in 
itself,  generally  adequate  to  the 
nefds  of  transients  and  in  all  res- 
perts  a  credit  to  your  city.  It  has 
been  altered  and  enlarged  on  oc¬ 
casions.  but  still  the  greatness  of 
the  traffic  due  to  the  attractiveness 
of  the  place  has  outgrown  the 
capacit}  of  the  hotel  in  the  rum¬ 
mer  season  and  still  further  en- 
laraement  and  changes  will  be 
npce.scitated. 

To  Enlarge  t  lintean. 

"I  am  happy  to  be  able  to  say  that 
fh''  directors  of  the  Canadian  Pa¬ 
cific  appreciate  the  neoessity  of  this 
and  the  plan.s  are  now  in  pre¬ 
paration  which  iir.-olve  an  enlarge¬ 
ment  nf  the  hotel  bj  over  rooms 
and  the  provision  of  facilities  not 
hitherto  possibl''  through  lack  of 
.spare.  The  ro.st  of  these  changes 
will  he  in  excess  of  J2.0bh.hfi0  but 
the  future  of  Quebec,  we  think, 
amply  warrants  the  expenditure  and 
thf  work  will,  r  hope,  be  rommenced 
in  the  early  part  of  next  year  and 
continue  until  the  plans  are  com¬ 
pletely  carried  out.  If  you  were 
proud  of  the  old  Chateau  I  am  con¬ 
vinced  that  you  will  be  still  more 
proud  of  the  now-  on<-.  whieh  ■'vill 
he  more  adequate  to  the  needs  of 
your  city. 

"Your  president,  with  character-  j 
istir  foresight,  mentioned  to  me  in  ! 
adtance  .some  of  the  points  which  j 
h*"  desired  to  emphasize  from  the 
standpoint  of  the  interests  of  Que- 
hrr  eity  and  with  his  and  vour  per¬ 
mission.  I  will  refer  to  them  Vers' 
hrieflr  herause.  obviously,  they  are 
of  great  Importance,  the 
cannot  be 


VALUABLE  PAPERS 


The  Safety  Deposit  Boxes  of  this 
Bank  offer  security  for  valuable 
papers,  documents  and  other  effects. 

The  rental  of  one  of  these  boxes 
is  very  moderate  and  protects  you 
against  loss  by  fire  or  theft. 


THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


THE  BANK  OF  NOVA  SCOTIA 


Capital  -  .  .  -  89,700,000 

Reserve  Fund  and  Undivided  Profits  over  $18,000,000 
Total  Assets  •  •  $220,000,000 


With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Newfoundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
’Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  g-ive  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


AFRICAN  BANKING  CORPORATION, 

l.lmitacl.  bONOONi 

Paid-up  Capital  aud  Bf^erve  •  116,650.000 

56  Branches  and  Agencies  (lu’oughout  South  Africa 

Principal  Branches  located  at  Bulawayo,  Bloemfontein, 
Cape  Town,  Burban.  East  London,  Johannesburg,  Rim- 

_ 1 _ au  _ _ . 


bcrley,  Port  Elizabeth,  Pretoria  and  Salisbury 

NEW  YORK  AGENCY 
64  WALL  STREET,  NEW  YORK,  U.S.A. 


The  New  York  agency  negotiates  documentary  bills  of  exchange, 
issues  drafts  and  cable  transfers,  and  transacts  a  general  banking 
business  direct  with  the  branches  of  the  Bank  in  South  Africa. 

Correspondence  invited  from  Canadian  Shippers  to  South  Africa, 
and  facilities  offered  for  the  conduct  of  their  business  with  t  hat 
country.  Address  the  New  York  Agency. 


SAVING  MOULDS  CHARACTER 


A  prominent  employer  recently  sai'f  :  “The  best  men  working  in  our 
shops  to-day  are  the  men  who  eavc  money  regularly.  rhe  steadiness 
of  purpose  and  ambition  thus  displa.rad  is  apparent  in  ihcir  work. 
They  are  the  men  to  whom  advancement  and  pr:'mo:;ons  ino.sf  frequently 
come  and  they  will  be  the  last  to  be  laid  off  when  dull  times  comej.  ’ 
Open  a  Savings  Account  with 


The  growth  of  The  Sterling  Bank  has  been  a  sound,  stead.'yi  traffic  and  railway  possibilities.  The 

total  railway  mileage  in  Quebec  is 

and  vigorous  growth — built  upon  a  service  ba.sis. 


These  millions  which  navr  been 
unwisely  and  unprofitably  spent 
have  been  spent,  hut  the  millions 
which  may  he  wasted  by  the  adop¬ 
tion  of  an  improper  system  of  op¬ 
eration  can  he  saved,  or  partially 
sareri.  and  this  is  the  prohRm  the 
workinc  out  of  which  w  ill  determine 
the  future  methods  of  operation 
which  will  prevail  throughout  Can¬ 
ada. 

Bants  Piihilr  nisnission. 


subsidy  to  a  2-5  knot  service  from 
Quebec,  similar  to  that  granted  by  '  ^ 

the  the  I 

Ciinard  line  to  New  3'ork  and  has  | 

siiegpstffi  that  a  subsidy  of  £  i,v0.- i  — i.— — .  .  . 

hOO.  or  some  similar  amount,  might 

be  granted  b>  the  British  or  Can- 1  rAA  ADI.YX  BANK  FLE.YRIAGS. 

adian  Governments,  or  both,  if  such  Following  are  the  bank  clearin; 

a  sen  ice  were  established  from  your ,  for  September,  reported  from  vari- 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


HljiBiUlK«CilNADA 


Loans  advanced  at  current  rates  upon  any  of  the  forms 
of  security  recognized  as  adequate  in  banking  practice. 
Prospects  foi-  the  extension  or  development  of  industry 
invited  for  consideration. 


BRANCHES  and 
CONNECTIONS 
THROUGHOUT 
CANADA 


MONTREAL 

ortatlon 
OntsrI 
1348  Welllaaton 


OFFICES 

130  St. 
r.  Da* 
street,  Verdun 


nsporutlon  Building.  130  St.  Janie*  Stree 
3111  Ontario  bxt.  cor.  Darldxon  Street  ‘ 


slightly  less  than  S.onn  miles  or  "There  arc  advocates  of  both  sys- 
ahoiit  two-tiftlis  of  Ihai  of  the  stale,  terns  of  .-idniinisfiatinn.  and  while 
‘  of  Pennsyhania,  while  its  area  is  their  views  and  the  facts  upon  which 
I  fifteen  times  as  great,  Quebec  is  |  they  base  them,  are  worthy  of  the 
I  likewise  fiftern  limes  as  large  as  |  greatest  conalderaflon,  I  am  con- 
i  Ohio  and  its  railway  milea.ge  about  |  vinced  that  the  people  will  only 
half  that  of  the  latter  staie.  ;  come  to  a  realization  of  how  serious! 

Store  Slileage  for  Quebec.  i  the  situation  is  and  will  themselves 
I  "'W’ith  increasing  population  and  j  provide  the  remedy  only  when  they, 
commercial  expansion  more  mileage ;  see  and  weigh  the  4angihle  re.sults, 

;  must  he  constructed  and  existing  fa- :  There  are  two  important  aids  to! 
'  cilities  increased.  The  C.  P.  R.  has  j  the  solution.  The  first  is.  that  the 
!  not  reached  the  limit  of  its  develop- j  problem  should  be  discussed  and 
I  ment  within  the  province  nor  has ,  agitated  in  order  that  the  merits , 
anv  other  railway  company,  if  the  i  and  demerits  of  the  systems,  which  j 
future  possibilities  are  as  we  have  I  are  su.ggested  should  ho  appreciated 
everv  ground  for  believing  them  to  i  by  the  people  as  a  whole.  I  do  not 


port. 

A  $6,000,600  Steam  shtp. 

"Y'oii  will  appreciate  T  think,  as  1 
do.  the  tremendous  cost  of  such  a 
service  under  conditions  now  pre¬ 
vailing  and  likely  to  prevail  for 
some  time  to  come.  Y’ou  know,  for 
example,  what  It  means  for  a  com¬ 
pany,  even  the  size,  of  the  Canadian 
Pacific,  to  put  in  such  service  a  ves- , 
sel  like  the  Kmpress  of  France,,' 
valued  at  .ffi.OOO.OOO:  you  knovjrsome- 


ous  Canadian  centres; 

1913. 


•Montreal  . 
Toronto  . 
YVinnipeg. 
Ottawa  .  . 
Hamilton. 
Quebec.  . 
London  . 
Brantford. 
Peterboro . 
Sherbrooke 


thing  too  of  the  cost  of  operating  I  Kitchener, 
such  a  steamer.*Coal  today  in  Liver- "'indsor  . 
pool  is  £5  a  ton -a  25  knot  steamer;  Vancouver 
consumes  l.hfiO  tons  a  day.  On  this  Victoria  . 
basis,  a  subsidy  of  £150.900  would  Moosejaw. 
pay  the  coal  for  such  a  steamer  for  |  St.  John  . 
exactly  thirty  days  running.  If.  on  i  Medicine  Hat 
the  other  hand,  coal  for  the  round  i  Ixthbridge 


he.  I  believe  that  in  the  nfxt  few  I  know  of  any  problem  so  vital  to  the!  vo.vage  were  purchased  in  Canada. 


THE 

MOLSONS 

BANK 


Incorporated  ISoo. 


Capital  and  Reserve  $8,800,000 


BUNK  OF  MONTREAL  ACTING! 

FOR  INIJIAN  GOTT.  i 

The  .\ew  Y’'ork  Agency  of  the  Bank  i 
of  Montreal,  actin.g  on  behalf  of  the  ! 
Indian  Oovei-nmont,  i.s  call'iig  fori 
tender.8  for  the  purchase  of  a  further 
amount  of  2.000,00.9  rupees  in  the 
form  of  telegraphic  transfers  on  Cal¬ 
cutta,  Bombay  and  Madras.  A  mini- 
nium  has  been  set  at  42>2  cents  aud 
lenders  will  be  received  up  to  3  p.m., 
October  1st. 


years  a  considerable  extension  of  interests  of  Canada  in  which  there 
colonization  railway  construction  |  has  been  so  ranch  acquie.scence  .mci 
w  ill  take  place  and  while  I  am  not  so  little  public  discussion  and  educa- 
iinniindfiil  of  the  hazard  and  the  ]  Hon.  ,i.s  the  subject  of  the  future 
difficulty  in  building  lines  into  un-;of  the  country’s  transportation  sys- 

developed  territories,  if  the  work  Ysj  tpms.  ,  „ 

undertaken  prudently  and  gradually ;  GHe  Acenrate  Data  Re  Operations, 
there  is  no  doubt  that  the  railway  I  "As  a  corrollary  to  this  and  sec- 
extensions  will  not  only  keep  pace ,  ond  only  In  importance  is  the  ne 


Over  100  Branches 


Have  you  money  saved 
to  take  advantage  of 
such  profitable  trans¬ 
actions  as  may  come 
lo  your  notice? 

A  Savings  Account 
in  The  Molsons  Bank 
may  help  you  some  day 
to  financial  independence. 


E.  C.  PRATT,  General  Manatr^r. 

HEAD  OFFICE :  MONTREAL 


BK.  OF  MONTRE.U,  NEW  BRANCH. 


The  Bank  of  Montrea.1  has  opened 
a  branch  for  business  at  K'mberley, 
B.C. 


ALGONQUIN  PARK. 

The  autumn  months  are  delightful 
in  .Mgonquin  Park.  The  "High¬ 
land  Inn”  situated  icn  the  shores  of  i 
Cache  l.ake,  offers  splen'did  accom- 
modauon  at  reasonable  rates.  Own- 
erl  and  operated  hy  the  Gramd  Trunk 
Railway.  Altitude  2.000  feet  above 
sea  .level.  Just  the  place  for  rest, 
recreation  and  recuperation.  The 
Inn  w’ill  be  open  for  the  reception  of 
guests  all  winter.  For  rates  and  all 
information  apply  to  K.  T.  Clarke., 
Manager,  Als:nquiu  Park  Station, 
Ontario,  -  - - -  -  -> 


with  settlement  and  production  but 
will  accelerate  both.  -  * 

The  Railway  Prolilems.  . 

"I  do  not  propose  to  trace  for  ypu 
the  history  of  our  Canadian  railway 
situation,  or  of  that  in  the  United 
States.  Both  have  elements  in 
common  and  other  phases  in  which 
they  are  entirely  dissimilar.  Neither 
do  I  propose  to  criticize  at  this  time 
the  policies  which  have  given  rise 
to  our  unfortunate  position,  but 
rather  to  make  a  few  remarks  upon 
the  conditions  which  we  must  ex¬ 
pect  to  face  if  these  policies  are  ex¬ 
tended.  r 

"This  is  a  pro.spcrous  country, 
whose  future,  if  the  commercial  af¬ 
fairs  of  the  nation  are  administered 
prudentb'  and  economically  for  tne 
next  few  years,  is  probably  as 
bright  as  any  country  on  earth.  The 
danger  is  that  our  development  may 
be  retarded  by  burdens  Imposed 
upon  us  before  we  are  able  to  carry 


cessity  for  accurate  information  as 
to  administration  and  results  of  it. 
in  order  that  the  people  may  be  in 
a  position  to  judge  whether  they 
desire  to  adhere  to  the  methods  of 
administration  from  which  these 
results  flow.  I  do  not  mean  financial 
results  alone,  but  results  in  service, 
a  mo.st  important  factor  from  the 
standpoint  of  the  public. 

’  To  my  mind  the  determination  of 
the  question  will  rest  upon  two  fac¬ 
tors.  the  extent  of  the  burden  cast 
upon  the  people  and  the  character 
of  the  service  given.  The  difference 


it  would  mean  a  tremendous  cargo 
displacement  and  reduce  the  earning 
powers  of  the  ship  enormously. 

A  Story — And  a  Moral. 

"T  recently  took  a  trip  through  the 
United  States  and  there  had  tne 
opportunity  of  conferring  wli'.i  some 
American  railway  presidents,  who 
explained  to  me  the  difficulties  of 
the  situation  in  the  United  Slat's. 
One  man,  who  had  grown  gray  in 
the  service  of  bis  company,  having 
had  almost  fifty  years’  continuoui 
railway  experience,  made  a  remark 
to  me  which  I  think  is  worth  re¬ 
peating.  He  said;  "I  often  tell  my! 
directors  that  I  am  almost  ashamed 
to  take  the  salary  I  am  paid,  be¬ 
cause  it  is  the  easiest  thing  in  the  ' 
world  to  be  a  railway  president." ' 
"All  you  have  to  do.”  he  added, 
to  satisfy  the  public.” 
told  that  instance  in 


Saskatoon. 
Bramdon  . 


1918. 

$498,925,811  $388,448,868 
358.890,250  260.979.193 


218.769,121 

42,194,407 

26.588.213 

26.182.030 

13.488.312 

4.955,276 

3.509.196 

4,112.700 

3.974,507 

9.735.140 

61.519.366 

10.544.780 

8.070,554 

13,189,520 

1,957,501 

3.451,406 

9.092.260 

3.337.860 


123.585.533 

27.932.454 

21.288.578 

18.589,274 

9,986.930 

3,363.884 

2.700,443 

3.548,501 

2.536.874 

4.339.678 

52,006,202 

8.714,852 

5.750,429 

9,314,347 

1.744,211 

3.923,088 

6.587,699 

2,309,380 


FREX  H  PROFESSOR’S  SI  GOES. 
TION. 

Paris— Professor  Brunhes.  of  the 
College  de  France,  suggests  that  in 
order  to  improve  the  rate  of  ex¬ 
change  the  Inter-Allied  Commission 
should  issue  international  notes 
which  would  have  a  face  value  of 
l.OOOf.  in  gold  in  all  countries,  in 
exchange  for  the  Treasury  bonds 
which  will  be  paid  by  the  Germans 
under  the  Reparation  Clauses  of  the 
Peace  Treaty  in  settlement  of  dam¬ 
age  done  by  them.  These  German 
bonds  would  be  held  by  the  Inter- 
Allicd  Commission. 

The  professor  suggests  that  goods 
should  be  paid  for  by  means  of  this 
international  money,  and  the  Ger¬ 
mans  would  receive  back  their  Trea¬ 
sury  bonds  in  exchange  for  their 
notes. — Reuter. 


BANK  OF  HAMILTON  BRANTHES. 

The  Bank  of  Hamilton  has  opened 
a  branch  office  at  Goderich,  in 
charge  of  W.  N.  McKay,  who  has 
been  appointed  manager. 

A  new  branch  has  been  opened 
at  Underwood,  as  a  sub-branch  to 
Port  Elgin.  This  office  will  give 
partial  service,  being  open  two  days 
a  week,  Tuesday  and  Friday. 


UNION 


10 


BANK  OPENS 
BRANCHES. 

Winnipeg. — The  Union  Bank  of 
Canada  announces  the  opening  of 
ten  new  branches,  three  of  •which, 
Clearwater.  Graysville  and  Home¬ 
wood  are  in  Manitoba.  This  will 
bring  the  bank’s  across-Canada 


Now  I  have  I  chain  of  branches  up  to  a  total  of 

other  places, !  375  approximately  80  of  these  hav- 

.  ^  J  ,  I  eat'h  place  the  storv  was  ing  been  established  since  the  sign- 

between  a  proper  and  an  improper ,  greeted  with  laughter,  because  the!  ing  of  the  armistice.  29  years  ago 

ft’Presents  the  millions  of  |  irony  of  it  being  easy  to  satisfy  the !  Chief  Inspector  Ph.  Vibert  states  the 


system 


additional  burdetr  to  the  taxpayer,  i  public  seemed  to  strike  the  public '  Union  Bank  of  Canada  had  only  13 
which  he  may  be  called  upon  to  bear  j  themselves.  What  this  railway  exe- !  branches. 


and  the  high  rates  and  poor  ser-  ■  futive  meant  by  his  semt-huniorous ' 
vice  which  are  due  to  the  In- '  statement  was 


effieienry  which  any  improper  sys¬ 
tem  must  inevitably  provoke. 

Doties  of  Citlzensliip. 

"I  have  no  doubt  as  to  the  trans- 


them.  We  have  many  miles  of  rail- 1  portation  future  of  the  principal 


way  that  represent  a  useless  ex¬ 
penditure,  hut  the  money  has  been 
spent  and  the  securities  are  in  the 
hands,  in  most  case§,  of  Investors 
in  foreign  countries,  who  staked 
their  money  In  good  faith  upon  the 
development  and  future  of  Canada. 


lines  in  the  province  of  Quebec,  nor 
have  I  any  doubt  as  to  the  future 


development  of  the  province,  rich  as  will  and  support  been  appreciated 
it  is  in  natural  resources  and  only  j  to  the  extent  it  is  now  appreciated  by 
requiring  sufficient  Investigation  to!  all  railway  officers.  The  realization 
warrant  the  beginning  of  new  en-  of  it  is  not  exactly  forced  upon 
terprisfs  and  the  extension  of  old.|  them,  but  the  value  of  it  from  the 


that  the  good-will  apparent  that  every  man  now  knows 
and  support  of  the  public  was  es- .  that  he  cannot  be  a  successful  rail- 
sential  to  the  success  of  any  railway  '  way  operator  unless  he  is  mindful 
enterprise,  and  that  once  secured,  of  this  fact.  It  is  not  a  case  of 
and  maintained  the  burdens  of  his  |  cosening  the  public,  but  of  doing 
office  were  appreciably  lightened,  i  your  best  for  the  public,  which  in  , 
"It  is  true,  I  think,  that  never  be-  the  long  run  brings  the  best  re-' 
fore  has  the  value  of  public  good- 1  suits. 

Y’ou  may  rest  assured  that  the 


BANKING  rONNEUTlONS  WITH 
SOUTH  AFRICA. 

Wm.  lyOgan.  New  Y'ork  agent  of  the 
African  Banking  Corporation,  Lim- 
=tpd.  of  Ixmdon.  L'ng..  is  in  Montreal, 
at  the  Ritz  Carlton,  For  twenty-thrpo 
years  this  bank  has  maintained  an 
office  in  New  York,  and  Mr.  Lcgan'.s 
visit  to  Canada  is  in  connection  with 
the  further  development  of  Canadian 
business.  Transactions  can  he  car¬ 
ried  out  much  more  quickly  through 
this  office  than  by  way  of  Ixmdon. 
sa’d  Mr.  Logan,  especially  since  a 
direct  steamship  service  has  been 
established  from  New  Y'ork  to  Cape 
Towti.  The  African  Banking  Cor¬ 
poration  has  an  extensive  organiza¬ 
tion  throughout  South  Africa. 

Referring  to  trade  relations.  Mr. 
Ix>gan  said  that  Canada  supplied 
about  $10.00/).00fi  of  The  $250,000,900 
of  goods  imported  annually  by  South 
Africa;  our  imports  on  the  other 
hand,  are  small,  being  only  $568,000 
for  the  fUscal  year  1918.  United 
States  trade  with  South  Africa  also 
shows  a  favorable  balance.  This  ex¬ 
cess  of  imports  from  this  continent 
is.  of  course,  offset  by  shipments  of 
products  of  the  mine  and  other  ra'w 
niaterials,  from  South  Africa  t-i 
Great  Britain. 


MONTRE.AL  CLEARINGS  FOR  SEP.| 
TEMBEH.  V 


Bank  clearings  in  this  city  for  the 
month  of  September  shew  an  In- 


Many  of  them  were,  ■we  now  know',  in  order  that  its  commercial  pros- 1  standpoint  ol  rgsulls  has  been  so 


value  of  your  support  and  good-will  ,  crease  of  $110,920,943.  or  28.49  p.c.. 
W'ill  not  be  lost  sight  of  in  mutual  |'^®  compared  w-ith  the  corresponding 
relations  between  the  company  and  ■  nionth  of  a  year  ago.  Phis  increase 
the  city  and  Prorince  of  Que-  compares  with  a  surplus  of  $106,527,- 
bec.”-  '■  343  during  the  month  of  August, 
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BOND  MARKET  NEWS 


The  field  crops  oTCanada  this 
year,  for  the  third  time  in 
the  history  of  the  Dominion, 
promise  to  have  a  value  of 
more  than  $1,000,000,000. 

Wliat  this  means  to  bnsinees  is  dis¬ 
cussed  along  with  matters  of  general 
interest  in  Ae  current  munher  of  the 
Greenshields  Review  and  htvestment 
Suggestions^  now  ready  for  circula¬ 
tion. 

Your  copy  unU  be  mailti 
free  on  request. 

Greenshields  &  Company 

Blembeis  Montresl  Stock  Exchange 
Dealers  in  Csnxiian  Bond  Issaes 

17  St.  John  Street,  Montreal 
Central  Ouanbers.  Otuws 


Dominion  Express  Building, 


MONTREAL. 


Use  Judgment 
In  Selecting 
Your  Investments 

Expei’ts  ai'e  of  the  opinion 
that  established  industrial 
companies  arc  due  for  a 
period  of  expansion.  Natu¬ 
rally  the  companies  whose 
products  are  es.sentials 
will  be  the  first  to  benefit. 

We  can  offer  the  7*^^  Pre- 
feiTed  Shares  (with  a 
bonus  of  25''''  in  Common 
Stock)  of  a  successf'd  Can¬ 
adian  CoiTX)ration,  manu¬ 
facturing  a  staple  neces¬ 
sity.  Dividends  are  being 
paid  rcgulai'ly.  Supply  of 
stock  is  lim.ited.  Write  us 
at  once  if  you  wish  to  par¬ 
ticipate. 

FERGUSON  &  ORMSBY 

Investmput  Bankers 

159  Bay  Street  ;  :  Toronto 


The  Finanpial  Times  reapnes  a 
class  of  people  ■oho  are  Interested 
and  able  to  buy  inrestmeut  securi¬ 
ties. 


NEW  FINANCING 
PLAN  ARRANGED 


BUILDERS  OF  BOND 
MARKET  OF  CANADA 


Sale  of  $5(1,000,000  OTr  Three-Iear 
>'otes  .4in.  Tel.  &  TeL  to. 

Bostom  —  American  Telephone  & 

Telegraph  Co.  has  arranged  for  the 
sale  o{  $50,000,00.0  6/'c  three-year 
notes. 

In  announcing  nete  financ’ng  the 
American  Telephone  &  Telegraph  Co. 
saj-s: 

The  directors  of  the  American 
:  Telephone  &  Telegraph  Co.  hare  de¬ 
cided  to  arrange  now  for  financing 
I  the  expected  growth  of  the  Bell  Tele¬ 
phone  system  yhich  is  forecasted  by 
the  present  abnormal  volun;\e  of  busi¬ 
ness. 

To  provide  funds  at  this  time  for 
I  these  and  future  needs  the  company 
I  has  arranged  for  the  sale  of  $50,000,'- 
!  000  6  p.c.  3-year  notes  which  will  i 
I  shortly  be  offered  for  public  sub- ! 

I  srript.mn. 

On  July  31,  1919.  the  federal  gov-, 
crnment  returned  all  the  telephone 
and  telegraph  systems  in  the  United  k,  BB1G.-GE\.  EKIC  McCiriG. 
States  to  their  respective  owners,  in-  \  " 

eluding  the  telephone  system  of  the!  Rounding  out  his  fine  work  over- 
American  Telephone  Telegraph  Co.  peas,  Brig.-Gen.  Eric  MrUiiaig  has 
and  each  of  its  associated  companies  ,  taken  charge  of  one  of  the  divisions 


which  with  it  constitute  the  Bell  sys¬ 
tem. 

The  property  is  given  back  in  as 


on  the  Island  of  Montreal  for  the 
final  Victory  Txjan  campaign. 

On  his  rflurn  to  Canada,  the  Gen- 


good  phys'cal  condition  as  when  put  eral  immediately  entered  his  old 


under  federal  control. 


firm  of  McCuaig  Bros.  &  Co..  but  as 


Beyond  Question 

The  safety  of  j'our  money 
is  assured  when  invested  in 

Canadian  Government  Bonds 

PARTICULARS  ON  REQUEST 

Thornton  Davidson  &  Co.  Limited 

81  St.  Peter  St.  Tiansportation  Bldg. 

QUEBEC  Main  7529  MONTREAL 


Save  Your  Investment  Money 

for  the  coming 

V  ictory  ^^oan 

The  National  Elond  Company,  Incorporated 


I  It  has  been  maintained  according  !  .soon  as  the  arrangements  for  the 
to  the  usual  standards,  usual  re- ;  final  l  ietory  I.oan  were  announced 
I  sfifves  for  depreciation  have  been  the  General  stepped  out  and  went 
made,  wages  have  been  increased,  nr  over  to  headquarters  to  help  organ- 
!  are  being  adjusted  to  a  scale  suitable  Ize  the  Island  of  Montreal  as  effec- 
I  to  present  conditions,  and  charges  fivelj  as  possible.  His  stay  over- 
I  for  service  have  been  generally  ad-  seas  has  given  him  a  very  close 


vaneed  *o  cover  increased  costs. 
Under  ’he  terms  of  the  art  return- 


knowledge  of  organization  work 
and  hr  is  using  it  to  the  best  aci- 


LIBERTY  BONDS 
SHOW  INCREASE 


GET  READY  FOR 

THE  FINAL  LOAN 

It  U  very  seldom  that  the  investment  public  is  offered  so  at¬ 
tractive  an  investment,  eonibininc  .ihsolnle  safelv  nnd  eompara- 
livelv  high  vield,  as  will  be  afforded  by  the  final  Victorv  I.oan  of 

>Ve  wonld  he  pleased  to  look  after  your  snhsrriptiou  to  the  loan 
aitd  deliver  bonds  to  von.  . 

There  is  no  eharee  for  this  service. 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchange. 

Tel.  Vlalii  1144.  1145  82  ST.  FRA.M  OIS  X.4TIEB  ST. 


^  Bonds  Suitable  for  Trust  Funds. 

ll  For  Deposit  with  the  Canadian  Government. 
gt  For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALEBS  Df  BOXDS  -  222  ST.  J.4MES  ST.,  MOXTEEAL. 

Cable  Addreaa  —  <*GRABROW>'E.” 

Coaeat  I.Jeber’si  Western  I'nioai  A.  B.  C.  5th  Edition  i  Fifth  Mont¬ 
gomery. 


j  ing  the  property  to  their  respective'  vantage  in  making  sure  that  .Monf- 
owners,  rates  fixed  by  the  Federal  re-ol's  total  in  the  forthcoming  Ijoan 
I  Government  and  in  force  on  July  31,  will  be  surprisingly  large. 

j  1919.  were  given  a  legal  status  after  - 

I  the  period  of  federal  control.  >.  ..  manav 

j  Action  already  takeu  upon  and  M  y  DnM  ||  M  A  |JI|  CT 
consideration  given  these  rates  by  Ivi  I  •  UUli  U  IfOfl  Itllb  I 
state  commissions  assure  that  no- 1  ■■■nn  Atfini 

I  thing  vcdll  be  done  which  will  jeopar- 1  IV  lUUUnyiMn 

I  dize  the  earnings  of  the  company;  Iw  llfll  ItUWIIlM 

I  which  are  now  and  have  been  suffi- 1  _ 

c.ient  for  the  past  13  years  to  provide  j  _  ,  ,  „  .  . 

I  for  the  payment  of  all  charges  and  .a  '  Bankers  .are  of  Opinion  There  will 
dividend  of  8  p  c.  on  its  capital ;  be  n  Period  of  Activity  I  his  Fall. 

_ I  ^’e■w  York — That  the  bond  market 

I  mmTkf  n  A  Ain  O  i  period  of  great  ac- 

I  IHf  jJXY  RfjNIj^  tivity  this  fall,  is  the  consensus  of 

klUklkl  I  WWIIVW  I  manv  of  the  largest  New  York 

QIJQUU  IMODpAQF  hanking  houses.  Recent  stiTing  and 
WliUff  lllUllLffwt  consistent  move  in  the  prices  of  Li- 
i  berty  ]yo.ans  gave  impetus  to  the  gen- 

er.a!  list.  After  Mondav  of  last 
Ilurinir  September  Made  1  p  Losses  week,  when  the  corporation  bonds 
Incurred  in  llonlh  of  4ngust.  recorded  .a  new  low  average,  there 
New  York — Every  issue  of  Liberty  "as  .a  steady  Inc.reasc  in  volume  of 
bonds  during  September  climbed  into  ''ales  and  prices  rose.  Several  bond 
higher  values,  some  quite  conspicu-  bouses  have  added  to  their  sales 

ously.  forces  and  have  also  prepared  Octo- 

*  I  The  most  remark.able  advance  Is  circulars  containing  extensive 

I  shown  by  the  third  I'^s  and  second  offerings. 

I  4s.  The  fomej’  moved  during  the  riuring  the  past  two  years  war  fin- 

■  month  from  94.88  to  above  9(1.50,  an  ancing  by  the  Government  and  new 
advance  of  over  182  points.  The  sec-  financing  hy  industrial  corporations 
ond  is  showed  an  extreme  advance  somewhat  retarded  the  general  bond  ' 
'  of  170  points,  from  92. To  to  94.40.  An-  market.  Tnve.sting  corporations,  in- 
other  noteworthy  movement  was  in  !  eluding  life  insurance  companies  and 
'  second  4'4S  from  02.97  to  94.52.  up!  savings  banks,  were  the  largest  biiv- 
points.  ‘’ts  of  Government  bonds,  not  only 

!  First  ."‘-.'s  and  Yirlory  p  and  because  they  were  sustaining  the 
I  ja,  p.c.  issues  showed  an  apprecia-  Government,  hut  also  because  the 
!  tion  not  quite  so  extraordinary.  The.  war  bonds  were  the  best  investment 
i  month's  movement  nevertheless  put  J  under  the  existing  eonditions.  Now 
I  Victory  notes  close  to  the  par,  along  ;  that  the  Government  has  ceased  to 
w  ith  the  ols's.  The  intcrconvcrtibil-  i  large  loans  and  is  reducing  ex- 

ity  of  the  Victory  notes  tends  to  keep  ^  penscs.  and  the  outstanding  loans 


FRDM  STACKS  TD 
BANDS  IN  U.S. 


Inrestmcnt  Houses  Very  Confident ' 
of  Bond  Business  and  Increase  i 
Sales  Forces. 

New  York. — The  recent  strong 
tone  to  Libertys,  while  Itself  not 
holding,  yet  not  showing  any  pro- 1 
nounoed  tendency  tb  decline,  ap- 1 
patently  imparted  to  the  holders  of 
funds  for  Investment  that  in¬ 
centive  which  was  needed  to  give 
confidence  in  the  general  bond  mar¬ 
ket.  , 

[  Many  investment  houses  have 
I  added  to  their  sales  forces  and  are  | 
i  preparing  to  distribute  circulars  de¬ 
scribing  bond  offerings  on  a  more 
extensive  scale  than  has  been  the 
case  in  many  months.  Although  It 
is  not  apparent  a  lack  of  interest 
in  the  stock  market,  dealers  report 
some  shifting  of  funds  from  stocks 
to  bonds,  a  good  deal  of  such  money 
going  into  high-grade  railroad  bonds,  j 
which  for  some  time  have  been  on  ^ 
.  the  bargain  counter. 

This  tendency  was  particularly 
noticeable  in  Tuesday's  range  of 
quotations  which  showed  advances 
of  a  point  or  more  in  such  bonds  i 
as  Atchison  convertible  4’s,  B.  and 
O..  L.  E.  \V.  Va.  4's,  Rock  Island  re- 
[  funding  4‘s.  'Frisco  adjustment  fi’s, 
and  Southern  Pacific  convertible  5's. 
The  latter  bond  was  the  real  feature 
of  the  market. 

The  turnover  in  Lihertys  contin¬ 
ues  of  substantial  proportions,  but 
they  do  not  maintain  levels  reached 
in  the  brisk  buying  of  last  week. 
Ixjsses  are  not  large,  however,  and 
dealers  are  of  the  opinion  that  the 
current  tendency  downward  is  only 
temporary,  to  be  resumed  a  little 
later  on,  when  the  quarterly  pay¬ 
ments  of  Interest  and  dividends  to 
I  he  made  tomorrow  are  rf  invested, 
i  Foreign  bonds  were  steady. 


Bank  Accounts jnfFrance  'J, 

If  370U  have  funds  in  France' 'which  ^yott*<d6 
not  xidsh  to  draw  on  accoimt  of  present  rates 
of  exchange,  or  if  yonr  bnsiness  ’  requires 
that  you  should  keep  an  account  in  Paris, 

THE.R0YAL  BANK  OF  CANADA  (FRANCE);  i 
28  Rue  du  Quatre-Septembre, 

irtU  he  pleased  to  receive  your  deposits'at  , 
current  rates  of  interest, 

Arransrements  can  be  made  through  any  of  the 
branches  of 

THE  ROYAL  BANK  OF  CANADXf 


F.B.  GRAHAM. 


D.M.  SANSON 


them  at  a  parity  in  tlie  market. 


ai-p  moving  toward  par.  it  i.s  expected 


First,  second  and  fourth  I't’.s  and  |  that  these  institutions  will  shortly 
'second  4's  have  recovered  all  the  I  enter  the  market  for  the  old  line 
'  ground  lost  during  August  and  more.  I  standard  issties  before  they  have  ad- 
In  rase  of  the  third  4'4’s.  however,  j  vance.d  to  normal  prices.  In  other 
little  ground  was  lost  during  August,  j  words,  they  will  htiy  corporation  .and 
so  that  its  climb  the  last  four  weeks  mtinicipal  bonds  at  a  discount  in  or- 
or  so  has  carried  it  tar  above  the  level  j  dev  to  average  up  the  book  price  of 
in  July.  This  bond  has  always  di.s- I  many  issties  already  held  hy  them. 


played  good  underlying  strength  and 
remained  vert'  stable  while  other  is-  j 


81iiffiiie  F’roni  Stocks  to  Bonds. 

Dealers  report  some  shityng  c 


sues  were  slumping  under  influence  '  funds  from  stocks  to  bonds  by  per- 
of  the  heavy  market  liquidation  in  sons  who  have  made  large  profits  in 
.■\ugUHl.  !  stocks  and  hope  to  continue  their 

Probably  the  reason  for  stability  of'  ptofit.able  inve.stmcnts  in  securitie.= 
this  issue' is  in  the  tact  that  it  is  a  '  having  fixed  rales  of  return,  which 
lO-year  bond,  with  no  option  date. :  arc  bound  to  advance  with  the  casing 
having  now  less  than  nine  years  to,  of  the  money  market  and  fhe  in- 
run  and.  as  such,  particularly  attrac- 1  crease  in  purcba.sing  power  of  the 


five  to  insurance  companies,  savings 
banks  and  other  corporations.  .4t 


dollar. 

Attention  's  called  to  the  recent 


ABSOLUTE  SECURITY 

Is  afforded  the  purchaser?  of 
the  Bonds  which  this  Corpora¬ 
tion  issues.  Us  large  Capital 
(fully  paid-up  1  and  Surplus 
protect,  beyond  question,  the 
funds  invested  in  its  Bonds, 
These  Bond?  are  issued  in 
sums  of  One  Hundred  Dollars 
and  upwards  for  terms  of  one 
or  more  yeara  They  are 
transferable  and  bear  a  very 
attra/rtive  rate  of  interest  for 
which  Coupons  payable  half- 
yearly  are  attached. 

VTe  welcome  enquiries  and 
will  gladly  furnish  a  copy  of 
o’ur  last  Annual  Report  and 
any  further  information  de¬ 
sired  on  request 

Capital  (patd-np) 

and  Surplus  .  . SI  1.A72  500.77 
Inreatments  .  .  .  31.4«1,3S7.24 

Canada  Permanent 
Mortgage  Corporation 

TOBOXTO  street  .  TOBO.VTO 
Established  ISiS 


TO  ENLARGE  C.P.R.  HOTEL. 


Quebec — Probably  the  most  inter¬ 
esting  announcement  made  by  E.  W. 
Beatty,  K.C.,  president  of  the  C.P.R. . 
in  his  speech  at  the  banquet  tendered 
him  by  the  Gouncil  of  the  Quebec 
Board  of  Trade,  was  that  the  (J.P.R. 
had  decided  to  enlarge  the  Chateau 
Fronienac  by  an  addition  of  200 
rooms,  the  cost  of  the  extension  be¬ 
ing  $2,000,000. 


around  94.90  where  it  was  selling  at  !  rally  in  high-grade  railroad  bond.", 
end  of  August,  it  offered  ncarlv  a|  Rankers  say  the/ scare  following  the 
f,  p.c.  yield  and  w  as  ihe  cheapest  on  |  announcement  of  the  Plumb  plan  has 
I  the  Liberty  bond  list  from  this  point  |  been  entirely  spent,  and  that  that 
-  of  view  confidence  has  been  restored  among 

In  a  measure,  the  same  can  be  said  I  investors  in  railro.ad  Iwnds,  with  the 
'  of  the  Second  4’i's  w  hich  have  an  |  result  that  the  inclination  to  dispose 
optional  date  still  earlier  than  due  |  of  thr.se  securities  has  ceased. 

I  date  of  the  Third  41.4 's,  being  callable  I  Th°  most  promising  outlook  for: 
bv  the  Government  Nov  15,  1927. 1  ’he  future  of  the  bond  market  comes 
against  mafuritv  oT  the  Third  Loan  ;  from  small  inve.stors  in  various  parts 
Sept  15  1928  '  I  notmtiw,  whose  inquiries  to 


I  BIG  FINANCING  IN  U.  S. 

N'ew  York— Arrangements  for  the 
Belgian  credit  of  $50,000,000  probably  | 
will  he  completed  hy  the  latter  part  , 
of  next  week,  and  '1  is  expected  that 
negotiations  will  follow  for  taking 
care  of  the  maturing  $150,aoo,onn . 
I'nited  Kingdom  jier  cent  notes 
due  November  1.  About  $18,000,000  of  | 
the  notes  have  been  bought  In  the  | 
open  market  and  retired,  leariiig  ap-  | 
proxiniatel.i-  $134,000,000  to  be  taken  I 
rare  of.  I 

The  resumption  of  the  inflow  of , 
gold.  $2,000.00,0  of  which  has  arrived  ; 
from  England,  is  not  believed  to  be 
roncemod  in  this  f ransaet'on.  ! 

The  bond  market  maintains  the 
good  tone  manifest  in  rerent  ses- 1 
sions.  with  prices  in  all  groups  sta¬ 
tionary  to  slightly  better.  I 

BOOM  IN  BONDS  EXPECTED  | 

New  York. — There  was  a  great 
deal  of  optimism  apparent  in  the  ] 
bond  market  on  Thursday,  with 
traders  and  salesmen  practically  tin-  | 
animotis  that  the  actixity  nt  ad¬ 
vancing  prico.s  seen  this  week  is 
only  the  forerunner  of  what  may  be 
expected  to  develop  intei  something' 
like  a  hnom  in  the  near  ftiturc.  | 

One  of  (he  outstanding  features  is  | 
that  Investors  are  not  demanding 
tax-free  instruments  entirely,  but 
are  satisfied  with  diversified  selec¬ 
tion  There  is,  however,  no  slack¬ 
ening  In  the  demand  for  municipals, , 
which  hold  up  well,  but  rather  an 
increase  in  demand  for  other  grades. 

Liberty  bonds  continued  to  move 
in  good  volume  with  contrary  tend¬ 
encies  as  to  prices. 

IXTOME  TAX  BOOKLET. 

The  ('ixiwn  Trust  Gompany  is  dis¬ 
tributing  to  its  clients  and  friends 
the  third  edition  of  the  compilation 
of  the  Ine.ome  Tax  Act.  including  the  1 
amendments  made  in  1918  and  1919. 

It  has  become  a  very  essential  book¬ 
let  for  the  majority  of  people  to  have 
at  hand  to  assist  them  in  ascertain¬ 
ing  the  amount  they  will  have  to 
provide  for  in  the  way  of  taxation  on 
their  ineomes. 


banking  houses  indicate  that  they , 
have  become  interested  in  bonds 
through  ediioation  received  in  fhe  j 
course  of  the  T.iberty  Ijoan  and  Vic-, 
tory  I.oan  campaigns.  Bankers  as¬ 
sert  that  aside  from  the  large  mini-, 
her  of  holders  of  Government  bonds 
there  are  more  individual  holders  of  j . 
corporation  bonds  In  this  country  I 
than  at  any  other  time  in  history  and  '( 
that  the  number  is  growing  daily.  | 


Do  You  Need 
Additional  Capital? 

Many  prospemus  businPv'ss  enteiTirise?  arc  outgrotrin^  their 
banking  atxnmnKxlations  and  desire  additional  capital  for  one  or 
more  of  the  following  puiTioses  : 

1.  To  increase  plant  capacity  and  finance  a  rapidly 
growing  business. 

2.  To  acquire  additional  properties,  etc. 

3.  To  retire  bonds  or  other  indebtedness. 

We  would  be  pleased  to  discuss  with  you  our  method  of  under¬ 
writing  the  securities  of  Canadian  Industrial  Conxira'tions, 
which  meet  onr  roqui remen ts  as  to  xVlanagcnicnt  and  Earnings. 
Write  us  for  full  infonnation. 


PRICE  FlUCTUATIOHS  OF  BONOS  ANO  BANKS 

*  BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  to  Friday  of  this  week . 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Sales 

s 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

Asked 

Bid 

199 

199 

1974 

1974 

1974 

1974 

1074 

34 

191  194 

194  ' 

193  ■ 

i94 

60 

2i04 

210 

2101^7  2104 

210 

2io 

210 

210 

210 

9] 

273  273 

274 

274 

13 

215 

2i5 

215 

215 

1 

215 

215 

o3 

J  INVESTMENT  BANKERS  \ 

Members  Toronto  Stock  Exchange. 
Toronto  General  Trust  Building,  Toronto, 


We  Own  and  OJfer — 

$50,000  Grand  T riink  Pacific 

4'  2^(  Bonds.  Due  IJWf).  Guaranteed  by 
Provinee  of  Saskateheivan.  Interest 
payable  New  York,  London  &  t'anada 
Priee  to  Yield  -  -  G% 

$30,500  Cily  of  Lethbridge 

Alta.,  Bonds.  Due  1939. 

Priee  to  Yield  -  -  6^  2% 

MacKay  &  Mackay 

306.  C.P.R.  Building  -  -  TORONTO 

A.  ftSIZ 


Canada’s  Post-War  Call  for  Funds 

A  wnr-noni  world  is  iinrsiiig  ils  wouiids  and  planning  for  a 
fntiire  of  peace  and  iinirersal  freedom. 

In  these  da.is  of  thankful  joy  nnd  glnrioiis  trininph  let  ns  not 
forge)  the  impenifiie  diily  lying  iniinediiitely  before  us. 

Lei  nv  ni.'infull.i,  dntffiilly  and  deleriiiiiitsily  round  onf  the 
nation's  splendid  effort. 

Lei  ns  lie  as  big  in  (his  posl-war  period  as  our  men  have  been 
heroie  in  the  fiery  <lin  and  bloody  peril  of  battle. 

( anada  expeeis  every  eiti/eii  lo  participate  to  the  best  of  their 
ability  in  Vielor.v  I.oan,  lilli). 

(iet  ready  (o  buy  ns  many  of  Ihese  Bonds  as  yon  ean.  File 
yonr  orders  with  lis  as  soon  ns  possible.  riiere  is  no  charge  for 
making  your  pnrehiise  or  delivering  the  Bonds  to  you. 

BURNETT  &  CO. 

Membei  s  .Monrieal  Stock  Exchange. 

12  ST.  SAf  RAMI'M  SI.  HOXTRE.AL 


The  Management  of  Your  Real  Estate 

either  small  or  laixp.  i,*  on''  .  f  th<-  many  rapaeitiffs  in  which  w-e  can 
he  of  service  to  .you.  Whi  P"t  I'-iievo  yoursolf  of  the  trouble  of 
collecting  rent...  the  making  <  (  r<Talr.“.  .cecqring  n<=w  tenants,  pay¬ 
ment  of  taxe.“.  in.«uian'’c  premium.-,  intr  rpsl  on  mni  igages.  and  other 
troublssome  details  t>y  apiminling  a.s  jsiur  agent 

The  Canada  Pernianont  Trust  Company 

Toronto  Street,  Toronto 

PAn>>Ur  CAPITAL  .....  .  tl.OOO.OOO 

DIBErTOKS: 

W.  G.  Gootlerham  R.s.  Hudson  Col.  A.  E.  Gooderlum 

1.  B.  G.  HMsrtr  John  Campbell.  S.S.C.  John  Vfassey 

F.  Gordon  Otter  George  Ji.  Smith  Wllliaui  Mulock 

George  W.  Allan  Vf .  P. 

_ _  Manager,  Ontario  Itranrh — A.  E.  Hessln 


Rllliaui  Mulock 


BOND  PRICES 

Teweek’s  record,  to  Friday,  of  listed  bond  tranasctiops,  with  the  high  and  low  prices,  salesand  ths  last 

bid  quatetions 

i  Asbestos  Corporation .  775^  77*4 . 1 . l  ""H .  775^  77*4 .  “S 

Cedar  Rapids  . . .  S7’/4  S7K|  ••••• . - . 

Dominion  Iron . ;  .  ■  '  •  89,4  . 

Dominion  Textile  C . !  .  99H . 

Dominion  War  Loan  1925,...  98  98  98  98  !  974!  97*4  97Ji  97^  97»A  97^ .  97*4 

'  Do.  1931 .  i  98-.;  98*4  .  98?-i  98*4  .  98*4 

Do.  1937....  lOOH  lOOH  lOOH  lOOh]  1904;  1004  1004  10014  1004  100  .  100*s 

Montreal  Tram.  Debs . j  .  70  70  . 

.Montreal  May .  101  101  . . i  . 

Montreal  December .  101  101  . i  . . 

Penmans . . . .  89^  89*^ . 

Quebec  Ry . .  !  _  '  B-i'  0^^  645^ . .  66  . 

Wayagamack .  85  gj  |  -'’4  834 .  8-54  . 

Wanasso  Cotton . . . 1  , .  92  92  92  . 


lYe  beliere  that  the 
forthcoming  Loan  will 
be  the  last  opportunity 
offered  by  the  (xoverii- 
ment  to  the  ( anadian 
people  to  hoy  a  Domin¬ 
ion  of  Canada  bond 
at  par. 


97*4  07»4  97»4  974  974. .  97*4 

98*4  .  98*-i  98*4  .  98*4 

1004  1004  1004  1004  100  .  100*, 

.  70  70  . 


1927 .  1024]  102  ?4  102 


85 

■'4 

834 

92 

100 

riO'v 

1004 

1004 

If'O’t 

1004 

102 

102 

102 

103*4 

If’l 

1034 

104*4 

1C44 

1044 

6441  644\ 


89*4  ^94\ 


10014  iro>4 .  10014 

1004  100  .  1004 

1024  1014 .  102 


R.ADALY&C0. 

Bank  of  Toronto  Bldg., 
TORONTO. 


14  POINTS 


rWcmnf  considPrutiOB  br  prjdent  ia- 
T<ii»tor«  ari»  pirn^ntM  in  th<*  form  of  | 
lodidia?  tfocks  of  prominent  eorr>or3>  ' 
U0U8  10  our  Sp«ci*l  Letter  S3-DP,  • 

Take  adrantape  of  the  pneeent  low  ’ 
market  to  bux  sound  dividend  paj- 
inf  etccks  with  attnetive  yields.  Our  I 

Twenty  Payment  Plan 

iorreaee*  yoar  ^archasinf  powar  Ask  j  ■ 
for  descriptive  booklet  when  you 
wnto  for  this  Letter.  ; 

40  Exchange  Place,  New  York 


Stndy  the  adTertlsements  in  Tko 
Financial  Times.  They  are  replole 
with  attractive  investment  opportua* 
ities. 


T 


THE  FEVAXflAL  TE\IES,  MONTREAL,  OCTOBER  4.  1919 


CONDITIONS  FAVORABLE  TO  BIG  DEMAND  FOR  LOAN 


Victory  Loan  Bonds  |  Big  Blocks  Victory  Bonds 


(Will  Earn  You  a  Large  Profit 
in  Addition  to  53/2%  Interest 

ITQEFORE  war  was  declared  Canadian  Govern- 
ment  3}4%  Bonds  were  selling  above  par. 

Within  three  years  when  conditions  arc  again  normal 
Canadian  Government  5}^%  Bonds  should  sell  on  at 
s  least  a  4%  basis. 

*  1  Therefore  within  three  years  the  new  IS  year  Victory 
1  Loan  Bonds,  carrying  5’  2^7;  interest,  with  12  years 

§  to  run,  on  a  4^c  basis,  would  sell  at  $114.18  for  each 

f  $100  invested,  earning  a  profit  of  $14.18  in  addition 
*  to  the  interest  which  combined  would  yield 

I  over  109c  per  annum  for  the  three  years. 

They  can  be  converted  into  cash  any  time. 

P  Any  bank  will  lend  money  on  them, 
g  There  is  no  safer  security  in  the  world  than  these 
§  bonds. 

-if-  » 

I 

I  McCuaig  Bros.  &  Company 

il  Members  Montreal  Stock  Exchange. 

4  S3  Notre  Dame  Street  VVe.st.  Monlrral. 

■  “In  the  Heart  of  the  Financial  District’’ 


litprati-re  department, 

THE  PINA.NCIAL  TIMES, 

MONTREAL,  dCE. 


p  Clarence  J.  MrCualg 
g  Lt.-Col.  D.  B.  Mrl  ualg.  O.S.O. 


Rrlg.-Iien.  «.  Erie  MrCiialg,  C.MO.,  D.S.O. 

Majnr  Clarence  N.  Mcl'uaig 


. ,  , . ,  j  j  Industrial  Readers  Guide 

Wi,  .be  New  _  |  ingjitutions  Will  Take  I  Current  Financial  Literature 

“■  “  Il  m  Each  week  THE  FINANCIAL  TI.MES 

i  Big  Blocks  Victory  Bonds 

il  ^  '*  ■  ace  flrjus  for  diatrlbation  among; 

—  — - -  ■  ■■■  —  ;  rheir  clicnfo,  Rendera  of  THE  FIN- 

■  ,  I  aNCIAL  TI.MES  are  Invited  to  write 

g  I,ast  Year  They  Were  Responsible,  With  Insurnuce  Companies, ;  t“  MEs“*for®  ai®  ’i.opie«*?n 

n|  For  Almost  One-third  of  the  Entire  AUolment,  and  This 

g  Year  Much  Depends  Upon  Their  Participation— Loan  Com- 1  ^'‘';rtbution'’®or"™"  ime‘f*inJ1ncia/: 

jb  mitteesXook  With  Hopeful  Eye  to  This  Form  of  Bulk  Con-  times,  picaae  addreaa  aii  com- 

g  tribution,  and  All  the  Arguments  are  in  Favor  of  Such  Par-  j  litprati  re  department, 

I  tioination  in  Order  to  Keep  the  Wheels  tT  Conunerce  Re-  the  financial  times, 

I  volving  at  High  Speed.  |  ^^heal,  ode. 

il  —  ■  - .  INTVESTMENT  items— a  monthly 

^  discussion  of  Canadian  financial  and 

i  While  there  is  eveiy  anticipation  of  very  extensive  public  tSRlm  'l?v»io?.'''"*.ch 

I  subscriptions  for  the  1919  Victory  ^an  the  objecUve  Mt  ^  a  i..~ 

ii  I  possible  total  of  the  loan  is  an  exceedingly  large  sum,  and  small  number  of  Canadian  corporations  and 
dj  or  medium-sized  subscriptions  will  not  in  thenr-celves  suffice  to;  acuve®and*inact\ve®^  ^onds.^^ 
ml  make  the  loan  the  success  which  the  state  of  the  country’s  fin-  ie,tter  or  po.stai  win  add  your  name  j 

ances  would  demand.  For  bulk  subscriptions  the  Government ;  ^?ea  “corporation. '  umued^^  ! 

"  i  must,  and  no  doubt  will,  depend  upon  thejarge  commercial  and  ^  Toronv)  or  Halifax.  | 

f  i  financial  establishments  throughout  the  Dominion.  -  I 

*  The  1918  Victory  Loan  was  very  substantially  supported [  went  recommen^^ 

i  by  industrial  coiijoration  subscriptions,  to  the  extent  of  ap- j  current  offerings  of  government,  pro- 

n ;  proximately  .$75,000,000  to  $100,000,000.  The  insurance  com- 1  AT2lur''e^of%"a^ticui?r“  inVe“  - , 

,5 1  panies  doing  business  in  Canada  alone  accounted  for  some  $40,- 1  '.’'L'?, 

*1  000,000  to  $50,000,000  of  the  big  loan  last  year,  and  this  figure'  of  the  securities,  earnings  and  finVn.  ' 

II  is  in  addition  to  the  one  mentioned  above.  ,  .  '  cIfrpor°a®tion".®  Ma’tfeTrey’u^a'^fy '"upSn ! 

1 1  In  all,  it  is  probable  that  "institutional”  subscriptions  to  request.  Royai  securiti^  corpora- 

the  last  Victory  Loan  represented  as  much  a.s  one- third  of  the  !  Halifax.  ’  ’  1 1 

4!  entire  loan  as  finally  issued  and  allotted.  I  -  1 

ii  It  is  in  this  direction,  therefore,  that  many  of  the  central  .j,^'digest  of^the^income  war[ 
^  Victory  Loan  organizations  are  turning  fond  and  hopeful  eyes,  amending  acts.  i9i8’and  isis.-  a 

It  is  not  too  much  to  say  that  it  is  all-important  that  Canadian  1  origlllSi'Dom 

-financial  and  industrial  leaders  give  their  utmost  support,  on 

behalf  of  their  coiTiorations,  to  the  forthcoming  loan.  These  business  men  corporations  and  others. 

5 1  companies,  in  common  with  every  man,  woman  and  child,  de-  '(“ontreah  Canada. 

■  pend  upon  continued  prosperity  for  their  own  future  welfare.  .  «• - v— -  , 

■  I  The  money  thus  given  to  the  Govemment  will  quickly  find  its  the  oreexshields  monthly' 


liiiiipiiiwiaiii'a'ii 


Canada’slllctary  Loan  1910 

THE  BEST  INVESTMENT  ON  THE  MARKET 

From  the  standpoint  of  the  man  who  lends, 
what  better  security  could  he  get  for  his  money  ? 
Where  else  could  he  get  a  five  and  a  half  per  cent, 
return  on  such  security  ?  Where  would  he  find 
an  investment  to  pay  interest  so  regularly  and 
with  so  little  troulile  to  the  lender  ?  Certainly 
Canadians  have  an  opportunity  to  benefit  vei-y 
directly  from  this  borrowing  plan. 

And  the  money  Canada  Jioitow.s  i.s  .spent  en- 
tirely  in  Canada. 

Therefore,  if  Victory  Loan  1919  is  a  success, 
business  in  Canada  must  be  good,  the  nation  must 
prosper. 

As  a  practical  man  you  must  endorse  Victory 
Loan  1919. 

Then  help  it  along.  Put  your  own  money  into 
Victoiy  Bonds;  urge  your  frieaids  to  buy;  work 
hard  among  your  loyal  neighbors  to  make  Victory 
Loan  1919  an  overwhelming  success. 

Buy  Victory  Bonds  for  yourself,  and  urge 
others  to  buy. 

We  would  be  pleased  to  make  all  arrangements  for 
you  in  connection  with  the  purchase  of  your  bonds. 
This  service  is  absolutely  without  charge  to  you. 

GEO.W.ljiiLfON&CO. 


Thomas  McCalhim. 

Member  Montreal  Stork  Exchange, 

14  Hospital  Street  .... 

Telephone  Main  1102. 


Montreal 


I  way  back  into  circulation,  and  in  this  manner  industry  and  review— monthly  summary,  ba.s- 
labor  will  continue  their  present  active  and  profitable  enter- . 

prise.'?,  _  _  I  thi-  si»curity  markets.  Issued  by ' 

It  is  not  entirely  a  national  matter — this  corporation  par- 1  oreenshieiAs  &  co.,  ii  st.  John  street, 

ticipation  in  the  war  loan.  It  is,  and  will  be  recognized  as  such,  a  Montreal.  _  ] 

matter  of  good,  sound  busine.ss  on  the  part  of  ..he  coipoiations.  the  nnEENSHiELixs  rN\'EST-  \ 
Government  bonds  should  prove  a  splendid  .second  line  of  de-  ment  suggestions,  which  accom- 

fence,  a  fine  more  or  less  “hidden  asset,”  to  be  brought  out  ot  ranies  the  Review,  contains  particu- 1 

the  strong  boxes  when  occasion  requires  seasonable  borrowing,  municipal, 

or  when  the  inevitable  trade  depressions  interrupt  the  even  pro- 1  ““nl^hondi..^'  irsIl^-Tby'  oreenrh'iews ' 
cess  of  productive  routine.  "Govemment  bonds”  will  read  as'  &  co..  17  st.  John  street,  Montreal. 

well  as  “cash  in  hand”  on  the  companies’  balance  sheets,  and  i  •  - - - — ' 

will  form  an  equity  and  a  source  of  “other  revenue”  which,  in !  ."ome  remarks  on  wills— a  1 
many  cases,  already  bulks  large  in  the  item  known  as  net  in- '  pa^refuiiy  prepared  booklet  suggesting 
comes  in  recurring  annual  statements.  i  “ivInL^oT/",!m'nu  rnecimen'^riVmro^^ 

It  IS  satisfactory  to  record  the  fact  that  already  there  is  m-uis.  issued  by  The  Royal  Trust 
assurance  of  at  lea.'?t  $50,000,000  from  American  firms  doing  company,  .Montreal. 

business  in  Canada,  and  that  some  of  the  biggest  industrial  con- 1  - -  j 

cerns  (tlvit  are  strictly  “Canadian”)  have  expressed  their  desire  ma.nage.ment  service— a  pam- 
not  only  to  duplicate  last  year  s  subscriptions,  but  to  go  one  a  Trust  company  will  undertake  the  ! 
better.”  While  it  would  not  at  the  moment  be  wise  to  give  j  utyurtal'e  “/nd'‘Yhi’''fnve'stme*nt®  o"f  1 
details  of  prospective  corporation  efforts  in  this  direction,  it*  s'-tting  out  the  charges 

may  be  said  that  when  the  campaign  opens  the  extent  of  these  i,s.s.ied  by  The  Koyai  Trust  company, , 
subscriptions  will  come  afs  a  sui7>rise  to  the  general  public,  and  i 

will  undoubtedly  have  the  effect  of  initiating  a  feeling  of  en-|  _  T"  _ 

thusiasm  and  a  desire  for  emulation  throughout  the  country  at;  ly  iVvSw  of  mlrk«  ^iJuftT^n 
large,  coincident  with  the  opening  of  the  Victory  I/oan  Cam-  Yany‘exceneiu“fnve^tm*nt 

paign  of  1919.  1  portunities  Including  Canada  Steam-  I 

'  ships.  Pfd..  Shawinigan  Water  &  Pow- 1 

'  . .  ■nil  I  — — —  I  II  II  II  —  '  er.  Uiordon  Pulp,  Canada  Cement 

common.  Dominion  Textile  and  others,  ' 

1“'  . .  I  ("opy  will  he  sent  on  request.  Issued  I 

('  by  McCuaig  Bros.  A  Co.,  Notre  Dame 
^  _  A  I  and  St.  Francois  Xavier  Sts.,  Mont. 

Mainly  About  Americans  '  ‘ 


I  '  THE  PROVI.NCE  OF  QUEBEC  AND 

'  ITS  MUNICIPaVLITIDS.— A  synopsis 
That  llip  steel  companies  are  in  a,  Honed  in  association  with  Generali  what  the  Province  of  Quebec  has 
better  position  than  ever  before  to  ( .Motors.  done  to  promote  sound  Municipal  fln- 


briclge  a  prolonged  strike  is  evident  | 
from  their  great  increase  in  Pquid  i 
assets  over  the  last  five  years.  j 


United  .Slates  Steel,  as  well  as  in-  erican  Can  it  is  pointed  out  that  the'  SOVEREIGN  PORCUPINE  gold 
dependent  companies,  could  keep  its  company  has  been  giaduailv  reduc-  ^  comprehensive  I 

plants  .  loscd  for  a  full  year  with-  ing  its  outstanding  debenture  .5  p.c. ,  h^this  romp“any  and'^iu  mmspect^for  ■ 
out  making  heavy  inroads  upon  sur-  hond.>?,  due  Feb.  1st.  UI28,  with  the  future  development,  issued  by  F.  C.  | 
plu.s.  .\t  the  close  of  la.st  year,  the  result  that  of  $15,0.00,000  issued  in  ^’'toerland  fr  Co  .  in. 12  King  St.  East  I 
Corporation  had  a  working  capital  lt)15  only  $10,829,000  rema'ns  out- ,  ^t..  Mont- i 

of  .$.518,700,000,  an  increase  of  $321,-  standin.g.  The  sinking  fund  provi- '  ’  _ _  ! 

,500.000  over  December  3lst,  1914.  Its  slon  is  that  on  .May  1st  annually  the  i  -what  DOH.s  tour  movpv 

rash.  Liberty  Bonds,  Treasury  cer-  company  must  pay  $500,000  in  cash  !  earn?”— \n  investment  manual 

lificatesandinvestjnent  securities  ag-  to  be  inve.sted  in  bonds  of  this  issue  that  .should  be  in  the  hands  of  everv  ■ 
gregated  $451.600j).l0.  Surplus  after  at  not  more  than  1,02.*  and  accrued;  investor,  issued  by  Grtham  kn.on  I 
ail  charges  including  dividends,  was  inlere.st  or  for  the  calling  of  the  |  &  oo..  Toronto  General  Trusts  Build  ! 

equal  to  $75.83  a  share  on  the  com-  bond.s  hy  lot  at  that  price.  All  bonds  ing,  S5  Bay  Street  Toronto'  Ont 

mon.  so  acquired  must  be  cancelled.  So  '  .  .  i 


-Motors.  done  to  promote  sound  Municipal  fln- ' 

— —  ,  ance.  Issued  by  A.  E.  Ames  &  Co., 

•New  York — In  connection  with  the  Union  Bank  Building,  Toronto.  Ont. 
present  strength  and  activity  of  Am- 1  - -  ! 


DOH-S  tour 
n  investment 


MONET , 
manual  < 


independent  steel  eompanies  are  far  the  bonds  have  been  available  at  i 


CLIFTON  PORCUPINE  MINES.  LI- 


Lend  Y ourself 
Some  Money 


Your  fifty  dollars — or  your  fifty  thousand  dollars 
— subscribed  for  Victory  Bonds,  becomes  part  of  a  huge 
fund  which  keeps  Canadian  men  and  women — yourself 
included — profitably  employed. 

Everyone  shares  in  the  benefit  which  has  come  to 
Canada  as  the  result  of  our  ha5'ing  as  a  people,  money 
to  lend. 

You  share  in  Canada’s  prosperity.  Subscribe 
every  dollar  you  can  to  Victory  Loan  1919,  which 
makes  possible  the  continuance  of  that  prosperity. 

Look  upon  Victory  Loan  1919  as  an  opportunity 
of  lending  money  to  yourself — for  your  interests  and 
Canada’s  interests  are  inseparable. 

Without  any  charge  we  will  be  pleased  to  make 
all  arrangements  for  your  purohaise  of  thi.s  year's 
l>oan.  Any  particulars  de.sircd  wTll  be  forwardod 
on  request. 


Thornton  Davidson 

&  Company 

Members  Montreal  Stock  Exch.angt. 

TRANSPORTATION  BUILDING  -  -  -  MONTREAL 
Tel.  Main  7490. 


relatively  a.s  strongly  fortified  as  the  .1  discount.  I  CLIFTON  PORCUPINE  MINES.  Li- 

U.  S.  Steel.  F'or  example,  Bethlehem  The  company  is  making  great  ^DTED— pamphlet  containing  es- 
Steel  had  a  working  capital  on  De-  str'des  in  increasing  working  capi-  fa?iViUel°for  devefonme^nt 
crmhei'  last  of  $80,100,000,  an  in-  tal  and  surplus.  At  the  end  of  1918, ;  fmancmi  position!  ^nagemen^Vu"' 

crease  of  $68,500,000  in  four  years,  net  working  capital  stood  at  $35,-  this  company  from  the  standpoint 
Since  .lanuary  Isl,  there  has  been  a  510,348.  an  increase  of  $19,709,978,  by  Homer  L. 

further  addition  of  working  capr'tal.  over  191.3  while  surplus  was  $19,536,-  Toronto." Ont!  0/ Hamilton  Bldg, 
and  Bethlehem  has  paid  off  before  401  and  in  addition  $6,592,106  was  re- '  - 

maturity  $22,500,00,0  of  notes.  Cash,  served  for  contingencies  and  $7,000,- '  f  vTax-r-cTT-ire  , 

Liberty  Bonds.  Treasury  certificates.  000  for  taxes,.  l.tf^s?ure’;^,yfe®;^feout•e  a^'nd^  pro*d^uc! 

etc..  December  31st  last  totalled  In  view  of  this  strong  situation  it  ti'c  r,t  results.  Avail  yourself  of  the 
$67,300,000.  In  four  years  Bethlehem  would  net  he  surprising  if  the  com- j  ro-ope^tive  service  of  the  Readers' 
Steel  showed  a  surplus,  after  all  pany  should  exercise  its  opt'ons  on  phVe'^ts.  circular.^  etT*^ 
charges,  including  dividends,  equal  its  hond.s  and  redeem  them  in  ad-!  For  further  information  write  to 
to  $135.39  on  its  $60,000,000  author-  vance  of  maturity.  1  Literature  Department.  Financial 

ized  common.  The  company  has  been  extremely !  Montreal. 

-  j  liberal  in  charging  off  depreciation  1  - 

New  York — General  Motors,  which  '  and  putting  earnings  back  into  pro- 1  six  HUNDRED  BOOKS  on  bank- 


charges,  including  dividends,  equal  its  hond.s  and  ret 
to  $135.39  on  its  $60,000,000  author-  vance  of  maturity, 
ized  common.  The  company  hi 


New  York — General  Motors,  which  ;  ana  putting  earnings  back  into  pro- 1  six  HUNDRED  BOOKS  on  bank- 
has  been  one  of  the  big  features  of  perty.  In  the  seven  years  ending .  speculation,  investment,  trade, 

the  market  may  earn  as  much  as  $30  Dec.  31st  last  it  took  from  earnings  ncss”^bj'fcts“““send' for*i"st  of' books' 
a  share  for  common  stock  in  the  sec-  for  additions  and  improvements  no  is.siied  free  by  Dixie  Book  Shop! 
ond  half  of  the  current  year,  after  less  than  $28,954,518  and  for  depre-,|  Business  Book  Specialists.''  41  Lib- 
all  taxes,  depreciation  and  preferred  Cation  $18,242,903,  and  paid  for  pa-  street.  New  Tork,  N.l. 

div'dends.  Earnings  in  Gie  first  half  tents  $2,778,952,  a  total  of  $49,976,373.  j  — 

were  close  to  $20  a  share,  which  All  of  which  Indicates  that  the  com- :  a  , 

would  mean  In  the  neighborhood  of  i  pany  is  in  a  position  where  liberal  1  position  of  the  .Ainclair  pro- 

$50  a  share  available  for  the  junior  1  dividends  might  reasonably  be  ex-  brought  about  through  the 


ing  any  considerabl 
stock  below  that  level 


ILLLNOIS  TRAfTIOX  >'ET  IN¬ 
CREASED. 


issue  for  the  full  year,  or  more  than  pected.  j  iddi'l^i.1“°qTonn 

4  times  the  present  dividend  rate.  - -  additional 

A  laage  block  of  General  Motors  Wail  Street  has  the  story  that  con-  .  .  a  A®  lo -be  offered  at  60  to 

common  was  recently  taken  out  of  trol  of  the  Pierce-Arrow  Company  1  1.  u  ja 

the  market,  being  purchased  hy  the  has  chan.ged  hands  In  the  open  mar- ;  r-  ’L.  ^5" 

company  for  its  employees.  If  sev-  ket  to  the  Dupont  and  General  Mo-  ...  ^  strong  syndicate 

oral  thousand  shares  were  purchased  tors  interests.  There  will  be  no  con-  Horace  Harding,  and 

at  an  average  of  230.  it  would  indi-  solidation,  however,  as  the  company  .  ® 

cate  the  belief  of  the  directors  that  will  continue  to  operate  as  a  unit  a  rcadilj  absorb- 

there  was  little  possih'lity  of  obtain-  under  its  own  name,  and  it  is  ex- 

ing  any  considerable  amount  of  pected  to  enter  the  market  before  I  '  - - - - 

stock  below  that  level.  long  with  a  medium-priced  car,  at ;  ILLINOIS  TRACTION  NET  IN- 

In  addition  to  its  expansion  plans  the  same  time  continuing  to  put  out  CREASED, 

in  this  country.  General  Motors  is  the  famous  car  which  it  has  been  j 

going  after  foreign  business  on  a  big  producing  for  so  long  a  time.  |  Gross  earnings  of  the  Illinois 
scale  and  factories  wMl  be  opened  Since  the  dividend  ■was  last  passed.  Traction  Company  for  the  month  of 
abroad  to  handle  its  products.  The  it  is  stated  that  some  remarkable '  August  amounted  to  $1,416,193.  an 
company  occupies  an  unusually  changes  have  taken  place  at  the  com-  increase  over  the  corresponding 
strong  position  in  the  motor  world  |  pany's  plant  af  Buffalo,  and  it  is :  nionth  a  year  ago  of  11.75  p.c. 
because  of  its  manufacture  of  five  also  stated  that  the  new  president.  Operating  expenses  amounting  to 
different  types  of  ears  ranging  in  John  C.  Jay,  Jr.,  a  former  partner  $1,047,770,  left  net  earnings  at  $368.- 
price  from  $700  up  to  around  $3,500  of.  General  Goethals.  has  taken  up'  423,  an  increase  over  the  correspond- 
each.  It  Is  said  to  be  planning  the  his  residence  in  Buffalo  so  as  to  be  ing  week  a  year  ago  of  9.96  p.c. 
manufacture  of  a  high  priced  car  near  the  plant  at  all  times.  These  j  F'or  the  eight  months,  ending  with  ; 
selling  aliout  $5,000.  Thi.s  might  economies,  which  are  supposed  to  August,  the  gross  earnings  increas- 
mean  taking  over  the  Pierce-Arrow  have  been  put  into  force  are  already  j  ed  15.3  p.c.  over  a  year  ago  to 
in  which  the  Duponts  are  said  to  being  reflected  in  the  quarterly  $11,012,105.  and  net  increased  14.17 
have  already  made  a  considerable  earnings.  P-c-  to  $2,990,463.  In  the  previous 

investment.  -  >car,  the  net  earnings  for  both 

The  concurrent  rise  in  Ururible  Explanation  of  the  failure  of  the  August  and  the  eight-month  period  1 


Victory  Loan  1919 

Will  Finance  Canada’s  Trade 


In  subscribing  to  Canada’s  Victory  Loan  1919, 
you,  in  effect,  lend  money  to  yourself. 

It  goes  into  funds  which  Canada  loans  to 
Great  Britain  to  finance  British  and  Allied  pur¬ 
chases  of  Canada’s  products  and  materials. 

Our  wheat,  our  meats,  our  cheese,  our  cloth¬ 
ing  and  many  other  factory  products  are  sold 
abroad — by  reason  of  the  credit  which  our  Victoiy 
Loans  establish. 

The  food,  clothing,  and  other  exportable  Cana¬ 
dian  products  are  taken  by  Great  Britain  and  the 
Allies,  on  the  understanding  that  Canada  will  con¬ 
tinue  to  lend  the  money  to  pay  for  them.  And 
Canada  can  lend  only  by  securing  loans  from  her 
people — loans  on  which  a  good  rate  of  interest  is 
pai^ — loans  in  return  for  which  Victory  Bonds  are 
issued. 

Each  Victoiy  Bond  is  a  pledge  of  repayment 
of  principal  and  of  payment  of  interest  twice  a 
year. 

McDougall  &  Cowans 

Members  Montreal  Stock  Exchange 

93-95  Notre  Dame  Street  West,  Montreal 

Halifax,  St.  John,  N.B.,  Ottawa,  Toronto,  TTInnIpeg. 

Direct  Private  Wire  to  all  Branches  and  New  York. 


“Put  Money  in 
Thy  Purse!” 

To-day  MONEY  is  the  force  behind  production. 

MONEY  is  the  bedrock  on  which  Canada’s  fl-emen- 
dous  export  market  stands. 

MONEY  is  worth  more,  to-day,  to  Canada,  and  to 
every  individual  Canadian  than  ever  before  in  our 
history. 

Guard  your  money  therefore. 

Use  unusual  caution  in  pour  purchase  of  supplies, 
equipment,  improvements. 

Hold  every  Dollar  to  answer  Canada's 
call  for  funds. 

The  services  of  our  entire  organization  are  at 
the  disposal  of  buyers  of  the  new  issue.  We 
will  supply  full  details  and  look  after  the  pur¬ 
chase  of  your  Bonds  and  deliver  same  to  you 
at  your  address  without  charge. 

CRAIG,  LUTHER  &  IRVINE 

Members  Montreal  Stock  Exchange. 

TRANSPORTATION  Bl  ILDING  3I0NTRE.AL 

Ottawa  Office 

48  Elgin  Street  Bradbury  Bros.,  Managers 

Direct  Wire  to 

PYNCHON  &  CO. 

New  York  Chicago  London  Paris 


The  Money 
Is  Yours  ! 


have  already  made  a  cons'derable 
investment. 

The  concurrent  rise  in  Unirible 


You  have  earned  it.  But— 

Will  you  use  it  for  Canada  or  against  Canada  ? 
Will  you  save  your  money  and  help  Canada 
through  the  period  of  reconstruction  ?  Or 
will  you  buy  what  you  want,  go  wherever  your 
pleasure  dictates,  dress  as  well  or  better  than 
you  always  have  dressed,  indulge  such  whims 
as  you  cannot  afford  ? 

You  Must  Choose 

Remember  Canada’s  need.  Save  your  money 
for  Canada,  and  especially  for  Victory  Loan 
1919. 

Victory  Loan  1919  insures  you  a  very  at¬ 
tractive  yield  on  your  savings. 

Full  particulars  regarding  the  Loan  on  request. 

No  charge  for  filling  orders  in  connection  with 
this  Loan. 

F.  B.  McCURDY  &,  CO. 

Members  Montreal  Stock  Exchange. 

136  St.  James  Street  ....  MONTREAL 

Halifax.  St.  John's.  Xfld..  Sherbrooke,  St.  John.  .N'.B..  Sydnev. 


has  caused  that  company  to  be  men- '  Sinclair  Consolidated  to  reflect  the  I  showed  a  decrease. 


THE  FDTAJrCIAl,  TEIIES,  MONTREAL,  OCTOBER  4,  1919 


BANK  DEPOSITS  INDICATE  RECORD  OPPORTUNITY 


As  a  Matter  of  Business,  what  do 
You  Think  of  the  Plan  ? 

You  are  a  farmer. 

Canada  is  a  farming  countrj-. 

Canada  grows  more  food  than  the  people  of  Canada 
need. 

To  prosper  she  must  sell  that  surplus  food. 

Great  Britain  is  our  best  customer  for  grain,  pork, 
beef,  cheese  and  other  farm  pi'oducts. 

Every  practical  man  must  see  how  impoiTant  it  is  to 
hold  the  British  trade.  Canada  wants  not  only  the  profit 
on  this  trade,  she  wishes  to  create  a  goodwill  in  Britain 
towards  Canadian  products  and  thus  assuro  our  export 
business  for  the  future. 

At  the  moment  Great  Britain  asks  for  credit,  asks 
Canada  to  sell  her  the  products  of  the  fam,  “on  time.” 
To  hold  her  trade,  it  is  necessaiy  to  give  this  credit,  ^ 

This  takes  capital — immense  capital.  For  Britain  s 
purchases  from  Canada  are  huge,  and  these  purchases 
must  be  paid  for  in  cash. 

In  these  times,  it  is  not  easy  even  for  a  nation  as 
wealthy  as  Canada  to  procure  money.  Cei'tainly,  no 
other  countiw  can  lend  us  money.  The  only  way  now 
open  for  Canada  to  secure  money  is  U>  borrow  from  the 
people  of  Canada.  And  the  money  Canada  borrows  wall 
be  spent  entirely  in  Canada — a  very  large  part  for  the 
vein-  crops  the  farmer  has  to  sell.  r,  ,  n 

'  This  is  the  reason  for  selling  Victory  Bonds.  ban 
anyone  deny  the  sound  business  sense  of  this  plan  of  pro¬ 
tecting  our  valuable  markets. 

Buy  Victory  Bonds  to  Insure  Can  ad'  as 
Prosperity 

Our  venires  In  the  arranzemenlv  for  jour  pnrrhases  are  at 
Tour  divnoval  without  charce. 

W.  J.  TURPIN  &  CO. 

Memberv  Montreal  Stock  Esrhanee. 


t  L.  PEASE  1$ 

I  OPTIMISTIC  AS 
il  TO  OUR  FUTURE 


j  Active  Executive  of  Rojral  Bank 
I  I  Gives  Reassuring  Presenta- 

I  I  tion  of  Canada’s  Business 

I  I  Future  —  Financial  Powtion 

j  is  Sound,  But  Production  and ' 

(  Thrift  Are  All-Essential. 


Australia's  War  Loan  Had  ^ 
Clause  in  Prospectus  to 
Compel  Public  to  Subscribe' 

n  -  -.1.1  ...1 

Arbitrary  Power  Was  Only  to  be  Used  if  Voluntary  Method  of 
Flotation  Weis  Unsuccessful — Canada  Has  Always  Left  the  j 
Success  of  Its  War  Loans  to  the  Generosity  and  Good  Busi-  j 
ness  Sense  of  Its  Citizens — How  the  United  States  Called  i 
Politely  Upon  Institutional  Leaders  For  Subscriptions  Ap-  I 
proximating  the  Capacity  of  Such  Houses  to  Absorb — Aus-  i 
tralia’s  Loan  Issued  in  September  Weis  For  $12,>,000,000,  ^ 
Bearing  5  p.c.  With  */2  p.c.  Bonus.  ' 


I  :  VancouTer. — Mr.  Edson  L.  Peaae.  ’ 

!  :  intcrest  Canadian  investors,  and,  in  fact.  Canadian 

I  !  party  of  Royal  Bank  officials  on  |  Citizens  generally,  to  know  that  in  the  prospectus  of  Australia  s 
I  i  tour'  throujth  Western  Canada,  ■when  '  latest  War  loan,  issued  towards  the  end  of  September,  there  was 
I  In  Vancouver  last  wrek,  declared  a  more  or  less  imperative  suggestion  to  the  effect  that  if  the 
I  i  ^  ^  PubUc  did  not  subscHbe  to  the  issue,  a  policy  of  compulsory  suli- 

i  I  espe<'iaiiy  ■with  regard  to  the  future  '  sci'iptions  would  be  put  into  effect.  This  IS  m  rather  striking 
i  I  of  British  Columbia  and  of  Van- '  contrast  to  the  practice  in  the  Dominion  of  Canada.  This  coun- 
I  I  oouver  especially.  He  stated  that !  try  has  dejiend^  entirely  upon  the  public  spirit  and  patriotism 
I  never  had  ^  citizens,  and  no  suggestion,  so  far  eis  we  can  learn,  has 

•  The  soidi<>rP  have  hren  returned  to  made  advocating  the  adoption  of  such  an  arbitrary 

i  I  the  business  life  of  the  nation  in  a  measuro.  No  doubt  the  financial  leaders  of  the  countiT  are 
I  remarkable  degree,  and  yet  well  contented  to  leave  the  matter  of  subscriptions  entirely  tO' 


remarkable  degree,  and  yet  well  contented  to  leave  the  matter  of  subscriptions  entirely  tO' 
throughout  the  Hast,  esperiaiiy.  sT>ontaneous  generosity  and  to  the  sound  ousiness  sense  of 
^'7LZT  h"  dld^  "nm  '  the  people  of  this  Domim^on.  ' 

I  !  anticipate  any  abatement  of  this  ■  hether  or  no  the  Government  of  Australia  was  wise  in 

*  condition  and'  all  the  signs  of  the  holding  a  club  over  the  heads  of  the  prospective  investors  of 
I  '  time  indicated  an  extension  of  |  Commonwealth  is  not  for  US  to  say,  but  it  is  not  too  much  1 
i  traction  I'hat  once  having  put  themselves  on  record  to  that  effect,  j 

i  '^aV to  labor  conditions,  the  hanker  HO  inconsiderable  amount  of  pressure  was  brought  to  beiir  upon 
I  was  very  hopeful  lhat  the  Ottawa  ■  those  citizens  who  might  be  inclined  to  neglect  their  duty  to- 
I  conference  between  capital  and  labor  !  wards  the  loan. 

I  would  be  able  to  T>rod'ic.  Canadian  financial  authorities  have  left  the  “big 

^  ing'to*'the”^Iution*^of  the  problems ,  stick”  entirely  out  of  the  successive  war  loan  campaigns,  the 
!  i  of  the  great  social  unrest  which  same  cannot  wholly  be  said  of  the  United  States  campaigns.: 

I  were  so  dominant  in  our  industrial  Though  not  generally  knowii,  there  was  much  that  was  arbi-j 

^  i*’*’  present  iimf.  „  trary  in  the  conduct  of  American  war  loan  issues,  though  not.i 

-  ada  is  undoubtedly  sound.  The  course,  in  Connection  With  the  individual  investor.  It  has 

j  war  lias  proved  a  great  stimulus  |  been  the  practice  in  the  United  States  to  inform  the  big  banking  ■ 

to  development  and  industry  and  ,  and  financial  institutions  how  much  subscription  was  expected  : . 
undoubtedly  Canada  has  benefited  them.  A  big  Iwinking  house  was  told  that  its  share  would 

Srcanadrs'houid'JenefltTrom^^^^^^  $5  000,000,  $10,000,000  or  $20,000,000,  and  that  apparently 

other  nation  s  sacrifices.  The  was  the  last  word  on  the  subject — the  institution  lorthwith  SUP- ; 
supreme  problem  facing  ('anada  as  scribed  for  the  amount  named,  I 

,a  nation  i.s  the  co-operatfon  of  its  j  q’j^g  nearest  approach  to  such  practice  in  Canada  was  thei 
■  the'^necessTtv  for  incrcLins  i  “UTiderwriting;’  of  war  loans  by  Canadian  banks.  A  certain , 

production  with  the  universal  prac-  proportionate  interest  was  allocated  to  the  lianks,  on  the  bsisis 
i  tice  of  thrift.  With  this  programme  largely  of  capitalization,  and  the  banks  coUTsequently  were  in- 
carried  into  operation  Canada  could  ^  terested  in  each  loan  to  the  extent  of  many  scores  of  millions  of , 
rmStan'rwVS'a'  also  ‘‘to'd^  dollars.  Fortunately,  the  public  has  always  taken  the  burden  I 
vplop  itf!  foroipn  nup  to  *  tnc  nflriKS,  tnus  cnsuling  tnosG  institutions  to  Jlut  IcirgP 

I  changes  brought  about  by  the  war  funds  at  the  disfKisal  of  customers  and  depositors  in  order  to 
'  it  is  necessary  to  export  Canadian  enable  these  individuals  to  take  a  larger  amount  of  subscription  - 
goods  not  only  for  the  ^irecf  i  than  otherxnse  would  be  the  case.  ! 

fit  to  Oanadian  trade,  nut  for  the  \ i  x-  i  -  ..t  c-  .  ,  • 

great  advantage  which  the  export-  1  he  AustialiaT^  loan,  mentioned  in  the  first  p.'iragraph  i 

ation  of  goods  gives  in  the  matter  above,  was  for  $12o,000,00(),  bearing*  5  p.c.  interest,  ijut  as  a 
of  the  liquidation  of  foreign  or,  special  Ixmus  Was  paid  in  the  initial  transaction,  the  interest i 
il"™.!?"™"  hX'J  ■■"■fraeed  U|>  to  a  .5i  2  p.c.  basis  over  tbe  period  of  the  dura- 

are  being  offered  with  .pace  hard  of  that  ISSUC. 

to  aeriire.  Mr.  Pense  could  not  — i— — 
think,  in  the  face  of  this  situation.  I 

cSfTner WILL  DENIES  TALK  OF 
USE  OIL  FOR  COAL  RECAPITALIZATION! 

Restrletinc  Imports.  I  _  I 

1  Mr.  Pea.se  statrei  with  regard  to,,,  ».  -ri _ _  j  « 

!  the  adverse  trade  situation  befweenl  *'  As  rhreatenen  On  Raldnin  l.oeo.  TVnrks  Previilent  Says  | 

Canada  and  the  United  States,  that  I  .yovemher  1st  .>ext.  Report  IViflioiil  Koundafion.  i 

its  effect  on  Canadian  currency  was  Pittsburgh.— A  strike  of  the  bitu- ,  j  ,  .  ,  „  .  . 


fi*  SU  FTatirtii®  Xavier  St. 


:moxtrf.al 


Tel.  Main  «40 


Our  Obligations  Must 
be  Liquidated. 


The  reason  why  the  public  should  sub¬ 
scribe  for  and  take  up  the  securities 
offered  by  the  Canadian  Government  is 
one  of  self-interest. 

If  the  oblij^ations  already  incurred 
by  Canada  are  not  liquidated  the  com¬ 
munity  at  large  will  suffer  from  a  con¬ 
tinued*  inflation  of  banking  credit  and 
from  the  high  prices  that  are  consequent 
upon  this  condition  of  affairs. 

Only  one  remedy  for  the  situation 
now  existing  can  be  applied  that, 
namely,  by  subscribing  freely  for  the 
Government  obligations  and  of  paying 
for  them  out  of  the  proceeds  of  saving, 
either  already  accumulated  or  to  be 
accumulated  from  time  to  time. 


Supply  the  Working  Capital 
That  Canada  May  Carry  On 


WnTHOUT  the  money  supplied  by  the  Victory  Loan, 
^  CanEida’s  farms  would  lose  their  profitable  market : 
hundreds  of  our  factories  and  shops  would  be  closed. 

CEinada  is  in  the  position  to-day  of  a  big  business 
house  \4nth  a  rapidly  growing  trade. 

She  is  making  money. 

But  the  success  of  her  business  depends  entirely  on 
her  ability  to  procure  working  capital. 

Canada  must  have  money  to  finance  her  industrial 
and  financial  development.  Her  Commerce  and  her 
Industries  need  more  working  capital  in  order  to  ex¬ 
pand. 

All  classes  of  Canadian  people  and  all  trades  benefit 
directly  by  this  development  and  expansion  —  the 
farmei\  the  artisan,  the  manufactui'er,  lumbeman, 
miner,  firiierman  and  merchant. 

On  the  success  of  this  loan  depends  the  continued 
prosperity  of  the  whole  country. 

Help  Canada  provide  the  working  capital  and  bene¬ 
fit  yourself  by  buying  Victory  Bonds  to  your  utmost. 
Urge  othei  s  to  buy.  Do  eveiy thing  in  your  jvower  to 
“go  over  the  top”  with  the  Victoiy  Loan  1010. 


St.  Cyr,  Gonthier  &  Frigon 

INVEST)V|E  hiT  bonds 

103  St.  Francois  Xavier  St.  .  .  Montreal 


STEEL  CO'S.  WILL  | DENIES  TALK  OF 
USE  OIL  FOR  COAL  RECAPITALIZATION 


P  it.<;  effect  on  Canadian  riirrpnc.v  wa?  Pittsbiirgrh.— A  stnkp  of  tlip  bini- 
H  not  an  unmixod  pvil.  It  tpndpd  to  minoiis  <oal  miner.s  on  Novpjiibpr  1. 
3  !  restrict  our  imports  from  thp  Unitod  as  now  threatened,  would  accelerate 


Report  TVitlioiil  Koiindation. 


Philadelphia  Pre.sident  Vauclain 
denies  that  Baldwin  l.oconioto  e 


State.*  and  at  the  same  time  to  in-  the  substitution  of  fuel  oil  for  coal'  " Itf  recapitalized.  H'-says 


crease  our  exT>orts  to  that  couiiir>,  m  the  steel  distrifi.s. 


and  since  it  aided  in  these  two  di 


It  IS  not  penerally  kno^wn  that  im- 1 


recent  revision  of  the  balance  sheet  I 
was  ries’irned  simpl.v  to  clarify  it  and  1 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 

157  St.  James  Street  -  Montreal 


rections  it  is  not  without  its  ad-  poriant  steel  companies  are  already ,  ^1.''’  po.ssible  slatomejitj 

vantages.  However,  the  Canadian  ehanging  fnom  coal  to  fuel  oil.  and  reserve  of, 

discount  varying  between  3  p.c.  and  many  others  are  preparinp  to  do  so.  mini  •  r.nn!  Jred  again.st ; 

.ri  n.c.  was  so  vastly  better  than  the  That  thr.  ppnrrai  aHnnttnn  f,,oi  ai<ount,  reducing  it  propor- , 


was  so  vastly  better  than  the  That  the  general  adoption  of  fuel 


discount  of  the  pnunij.  amounting  oil  burners  in  Uie  mi 


j  to  approximately  16 


would  mean 


a  big  boom  for  petroleum,  is  eri-ident 


franc,  over  40  p.c..  and  of  the  Italian  fiom  the  fact  that  one  steel  company 
lire  close  to  60  p.c..  that  fanariian  ir  western  Pennsylvania,  which  em- 
htisiness  men  should  ferl  comforied  ploys  L’.ooo  men.  is  using  30,000  gal-i 


independent  eompany  is  burning  oil ,  j^ork 


tTiat  the  discount  is  so  small.  Ions  of  fuel  oil  per  day.  Another ' 

.Mr.  Pease  stated  that  the  strategic  independent  eompany  is  burning  oil , 
position  of  A  r  y.friiiver  more  and  jp  ji^s  open-hearth  department,  and  , 

more  impressed  him  each  visit  he  rr.other  I'ompanv,  cmplo>nng  lO.ooo  'The  plan  to  merge  all  suKsidiary '  | 
made  to  the  city.  Vancouver,  he  i  ,„pp  ^as  started  to  in.stal  oil  biirii-  <nto  the  parent  corpora- 1 

felt,  would  become  a  great  port.  He  .Steel  mills  using  fuel  oil  sav  been  fully  determined,! 

counted  much  on  the  port  develop- |  ,i,y,  j,  jj,  cleaner,  handier  and  much  '"fild  be  merely  | 

ment  which  would  stion  hr  initiated,  |  pmre  economical  than  coal.  '  i^^implify  accounting  and  not  a  I 


tionateiv,  the  net  effect  being  only  to  i 
rediire  total  figures  at  bottom  of  the  ' 
sheet.  Mr.  t'auchain  fiirtlu-r  says:  I 
"All  this  talk  about  issuing  fotir  | 
shares  for  one  is  wholly  without: 
has.s.  hut  it  unfortiinalrly  promoted! 
a  big  .speculation  in  our  common  i 


What  are  Canada's 
Victory  Bonds 


I  anoda’s  Victory  Ronds  are  the  solemn  promise  of  the 
Romininii  of  Uanatlii  to  the  holders  that  4  anada  will 
repa.v.  at  the  time  stipulated  in  the  Itoiids,  their  full  face 
value  ill  moiie.v,  and  will  pa.v  interest  at  the  rate  stated 
ill  the  hoiids,  every  six  months. 

\s  a  niiaiieial  fnresfmeiit  t'aiiada's  Victory  Rtuids  are 
ill  the  firsl  rank  of  the  world’s  investments  lieeanse: 

—the  security  of  the  prineipal  and  interest  is  certain 
as  an.vtliing  human  can  he,  heinc  nothing  less  than 
the  entire  assets  of  (  anada.  the  pledged  honor  of  the 
people  of  t'nnada  and  all  the  assets  of  all  the  iienpje 
of  I  anada.  and  all  the  assets  of  the  people  of  raiiada, 
— they  are  the  most  “liiiiild”  form  of  inveslmeiitt  they 
they  can  he  promptly  turned  into  cash  at  any  time, 

—  they  hear  interest  which,  if  saved  anil  compounded, 
at  ordinary  hank  interest  rates  would  doiiltle  the 
amount  of  the  originiil  investment  in  ahoiit  fourteen 
years. 

riipy  are  also  free  from  Ifomininn  taxation,  present  or 
future. 

Make  all  yonr  arrangements  early  to  take  as  much  as 
possible  of  the  new  l.onn. 

tVe  will  he  pleased  to  forward  yon  .iH  particulars  and  to 
look  after  yonr  purchases  withoul  charge. 


Oxford  Securities  Corporation  Limited 

ROYAL  BANK  BUILDING,  TORONTO 


implify  accounting  and  not 


to  offer  such  facilities  to  the  mart-  j,  j.,  significajit  that  thejve  atecl  recapitaliaation. 

time  trade  of  the  world  as  to  at-  'mills  in  the  hea.tt  of  the  bituminoufi  have  sufficrent  capital  at  pre¬ 
tract  an  ever  increasing  amount  of  p^g]  fii.stnrts  are  u.sing  fuet  oil  which  needs.  Our  taxes  for 

tonnage  to  Vancouver.  Mr.  Pea.se  jp  !souiliwest  and  fourth  period  of  this  year 

I  ’  was  accompanied  hy  A.  .1.  Brown,  yff-xico.  The  adoption  of  fuel  oil  by  already  been  paid  and  the  only 

j  ’K.U  r,  S.  Wilcox,  r.  H.  Duggan  all  fompanies  would  mean  an  against  Liberty 

I  Montreal,  and  A.  McT.  (  amphell.  gfif),t,onal  consumption  of  millions  bonds  and  about  to  be  paid  off. 
i  i  of  Winnipeg,  all,  with  the  except icin  y,arj.pij,  annually,  as  the  steel  in-  "Resumption  of  dividends  on  the 

of  fl'f*’*'’'’*’''  '’f  the  bank.  f|,|str.v  is  the,  grratfsl  consumer  of  common  is  a  matter  impos.sihle  to 

I  Mr  Campbell  is  supervisor  of  cen-  g,  .h,, 

:  ral  western  branches  and  was  yiany  steel  companies  have  their  membered  we  are  working  wTh  a 
;  I  formerly  general  manacei  of  he  „wn  coal,  but  ine,-  v\<)iild  not  hesitate  dollar  having  to  cents  purchasing 
'  i  Hv  .s  R  ’  on  '-oold  be  used  with  Power.  so  thai  it  requires  2-.^  tim^s 

,  a  sorbed  two  year.s  ago  .  the  Royal  greater  economy  than  their  own  coal  much  capital  to  conduct  our  busi- 
;  which  could  be  utilized  for  other  nur- !  Jit’S"  as  formerly. 

poses.  “Reiterated  statement  that  the 

THF  191S^  TICTORT  LOAX  - - -  i  Philadelphia  property  would  he  sold 

I  IX1LRLST.  f^ODDADATinkl  mil  I  plant  removed  to  Kddystoiie. 

i!  .Votiee  is  given  by  the  F’inance  i  I  lUli  ft  ILL  must  be  the  desire  of  real  estate 


Why  Canada  Must 
Borrow  Money 

Because  Canada  has  put  her  hand  to  the  plow  and  will 
not  turn  back  : — 

_ Canada  must  finance  many  millions  of  dollars  of  ex¬ 
port  trade  in  food,  and  pi-oducts  which  Britain  and  our 
allies  must  liave  on  credit : 

_ Canada  must  borrow  hundreds  of  millions  of  dol¬ 
lars — 

And,  this  money  must  be  borrowed  from  the  people  -jf 
Canada  ; — 

Therefore.  Canada  comes  to  her  people  for  a  new  \lc- 
torj’  Loan  to  finance  her  trade. 


Canadians  will  loan  the  money  by  again  buying  Victory 
Bonds. 

The’  national  safety,  the  national  honor  and  the  na¬ 
tional  well-being  require  that  each  and  every  Canadian 
shall  do  his  duty  by  lending  to  the  nation  every  cent  he 
can  spare  for  this  purpose. 

We  will  afford  the  ranadian  inres'tor  every  oppor¬ 
tunity  to  buy  the  bonds  of  Canada's  finaJ  War  Loan. 

Without  any  charge  we  will  supply  you  with  full  in¬ 
formation  and  indicate  how  you  can  invest  your  money 
immediately  in  interim  Government  certificate..s,  at 
•riJ/g^r,  until  such  time  ar.  the  final  certificates  of  the 
Loan  are  ready  for  delivery. 

HERDMAN  &  COMPANY 

.Members  .Montreal  Stock  Exchange. 

Dominion  Express  Building  -  MONTREAL 


loan  we  have  is  against  Liberty 
bonds  and  about  to  be  paid  off.  | 

"Resumption  of  dividends  on  the  i 


tral  western  branches  and  w-as 
.formerly  general  manacei^  of  the 
!  .Northern  frown  Bank,  whtch  was 
!  absorbed  two  year.s  ago  hy  the  Ro.val 
i  Bank. 


THE  191S  TIPTORT  LOAX 
I  INTEREST. 

!  .Votiee  is  given  by  the  Fbnance 
'  Department  that  on  account  of  the 
!  interest  pa.vment  due  .November  1 
the  transfer  hooks  of  the  1918  Vic- 
'  tory  IjOsld  will  be  closed  from  Oct¬ 
ober  1  to  October  31  inclusive.  Bonds 
‘  which  are  received  for  transfer  after 


unruNMiiuri  hill  must  be  the  desire  of  real  estate 

niirni#  nnain  VlirrvA  operators,  We  eannot  remove  from  I 

LHrLK  RQNu  THEFTS  Philadelphia  without  saerificing  a  I 

WIIMWII  WVIVV  •  Iifci  I W  -nvestmenf  in  equipment,. 

■  j  which  is  valuable  here,  but  would  be  j 

New  York.  Bankers  and  brokers  ^uxik  if  we  went  elsewhere.  There, 
•lieve  the  present  difficulty  of  safe-  hg,,  been  talk  for  tn  years  that  Ih-' 


which  SLTP  received  for  transfer  after  present  <djfficulty  of  safe-  ^13^^  he«»n  talk  for  4n  years  that  th»* 

October  4  will  not  he  transferred  *^'|®tvling  the  deluer.v  of  securities  Baldwin  l./Ocomotivc  Works  would 
until  after  the  opening  of  the !  once  the  new  Stock  leave  Philadelphia,  hut  it  is  still 

books.  Lxchange  Clearing  ffcirporation  he-  here. 

-  gins  to  function.  The  new  corpora-  "EVitiitv  valne  of  Baldwin  T/>eomo- 


OIL  FOR  MOTTTE  POWER  ON 
SHITS. 

Folioriving  upon  the  recent  state¬ 
ment  of  Admiral  Fisher  that  the  fu¬ 
ture  motive  power  of  the  British 


•  gins  to  function.  i  nc  new  corpora-  •■EVjnity  valne  of  Baldwin  T/>como- ' 

I  Tion  ■will  assume  the  work  of  the  tive  stocks  ’s  greater  than  ever,  but 

1  pre.sent  Clearing  House  and  in  addl-  that  all  depends  on  going  value  of 

'tion  undeTtake  the  clearing  of  stork  the  plant  and  husine^ss  of  the  eon-i 


balances  and  money  loans  through 
the  extension  of  it.“  eredit. 

This  new  department  of  the  Ex- 


cem.  We  are  here  to  build  loconio- 1 
tives  at  a  profit  and  to  get  paid  for 
them.  We  are  not  going  to  take  busi- 1 


fn  t^  i  change  will  gieatl>  facilitate  the  ness  of  a  risky  character  in  the  fu- 

I  “  f  o?  nc  ^  *P-|c'earing  and  handling  of  securitiee,  ture  any  more  than  we  have  in  th" 

ful  tnnniineement  t^c*  Chi'"  i  past.  and  the  management  Intends 

the  announc  Ship-  stocks  and  bonds  will  be  minimized,  to  conduct  this  propertv  as  a  strictlv 

fhnS^^athan  Since  t,ancae,ions  began  in  business  proposition,  reeogn'zing  it.s 

The  stpsmshitw  Oivmr,>  A  '  Liberty  bonds  Mail  street  has  been  duty  to  protect  the  investment  or 

nnH  ;  infested  by  bands  of  undesirables  capital  in  it," 

'  Mauntania  will  also  be  convert-  have  been  sueeessftU  in  obtain-  i 

I  o  umers. _  j  employment  in  brokerage  houses,  |  ""  "  ■  '  —  , 

ORE  FROM  SPmFR  GROUP  i  |  activities  there  will  be  a  market!  fall-  ! 

OKt  fKOM  NPIDER  GROUT.  I  messengers  1o  expedite  the  delivery  |  ing  off  in  the  demand  flur  AVall  Street ' 
Stewart,  B.C.— A  fine  sample  of :  of  securities,  w  hich  often  made  im-  mesksengers.  Houses  heretofore  en- 
ore  from  the  Spider  group,  contain- j  possible  investigaLon  of  the  charac-  gaging  messenger  staffs  nmnin-^ 
ing  wire  silver  has  been  brought  in  j  ter  of  employees.  from  2.5  to  100  can  well  get  along"^  i 

here.  The  ore  was  struck  last  week,  j  Each  day  at  the  principal  banks'  under  the  new  system,  with  less  than 
and  it  is  reported  that  $10,000  '  long  lines  of  bo;,  s  representing  brok-  one-half  the  number.  ■ 

worth  of  ore  was  blown  down  in  j  erage  houses  can  found  at  the  Alterations  are  now  tinder  wav  in  I 
three  shots.  The  deal  on  the  Spider  certlficaUon  windows  awaiting  the  basement  of  the  Stock  Exchange  ' 
group  was  made  this  spring,  and  the  checks  The  .^’oek  Clearing  Cor-  where  the  new  cornoratinn  n  iit  ■ 


OCRS  anti  DonBs  win  oe  mimmized.  to  conduct  this  property  as  a  stnctiy 
Ever  since  ti  an^aetions  began  in  husines^i  proposition,  reeogia’zing  it.s 
berty  bonds  tfail  Street  has  been  |  duty  to  protect  the  investment  of 
fested  by  bands  of  undesirables  '  capital  in  it.’’ 


Victory  Bonds  Help  Fill 
the  Pay  Envelope 

Without  a  market  for  the  produerts  of 
labor  there  can  be  no  employment,  no  pay¬ 
rolls. 

Without  payrolls  Canada’s  tvorkinjirmen 
■^ince  the  war  began  would  have  suffered 
many  privat'ion.s  and  hardships. 

But  there  has  been  plenty  of  emplojmient 
for  everyone  at  good  w  ages. 

Canada  will  .shortly  a.sk  the  people  to  sub- 
.sci’ilie  to  another  Victoiy  Loan. 

You  can  help  to  keep  up  Canada’s  pros¬ 
perity,  and  payrolls,  by  buying  V'^ictorj- 
Bonds.  , 

GET  READY  TO  BUY  VICTORY  BONDS 

You  can  start  immediately  by  taking 
Dominion  Government  interim  certificates, 
yielding  intere.st.  These  can  be  chang¬ 
ed  for  Victory  Bonds  when  the  Loan  is 
issued. 

We  will  attend  to  all  arrangements  for 
you  without  charge. 

VERSmUES,  VIDRICAIRE,  RORIAIS,  IIMITEE 


BANKERS 

Montreal  Office  j 

VERSAn.LES  RUILDING,  H, 

90  St.  Janies  Street.  29S  g 

Telephones  Main  70M).7082. 


Quebec  Office  i 
H  A  M  E  L  &  M  \  4’  K  A  T, 
Notaries  Representatives, 

198  St.  John  8t.  cor.  .St.  Eustachc. 
Telephone  445.5. 


awaiting  the  basement  of  the  Stock  Exchange 


group  was  made  this  spring,  and  the  |  checks  The  .^’ocb  Clearing  Cor-  where  the  new  corporation  will  be'  EIRE  I.XSURANCE  MERGER.  to  confirm  the  Amalgamation  of  the 
option  was  turned  over  to  R.  W .  poration  is  eipeo'.cd  to  re-fuce  these  housed,  and  it  is  expected  that  its  I  Ottawa — The  Commons'  Commit-  .North  Empire  Fire  Insurance  Corn- 


Wood.  president  of  the  Premier ;  certifications  55  p.'". 


Mining  ComiMuiy. 


■When  the  ne-*  corporation  begins)  year. 


operations  will  beg-n  with  the  new  4*’*’  OJJ  Banking  and  Commerce  on  pany  of  Winnipeg,  with  the  Canada 


Wednesday  reported  Dr.  Blake's  bill  J  55'est  Fire  Insurance  Company. 


I 


L 


6 
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financial  ^tmrs. 


[home  port,  the  necessary  overhauling,  repair  work  TNSIDF  STORIES 
outfitting  is  done  there,  and  new  men  are  shipped  if  c'T'R'P'PT 

needed.  In  addition,  the  name  of  the  home  port  on  the  THE  O  1  XxJilS/ 1  | 

PnMUhed  ewry  ,Satnrday  at  *8*  Cr.ig  Street  West,  earned  into  many  strange  and  faraway  comers  -  | 

Mon^*l,  by  ThrMontiial  Financial  Times  PnbUsb.  of  the  world  as  the  vessel  goes  on  its  mission  of  "touch  |  RENEWED  INTEREST  I!?  STEEL} 
lag  Company,  Limited.  i  and  trade,"  in  the  old  phrase,  and  thus  the  city  and  i  STOCKS. 

•o  cwcor  nnir  niMefnr  country  from  which  the  ship  hails  are  advertised  _ 

R.  EMMET  COX  .  President  ana  Managing  Iiirector  For  jn  some  month 

"■■I  I  ■  I  I-  -  abroftd.  ' 

SUBSCRIPTIOX  PRICE;  In  Canada, 
for  six  months.  In  Great  Britain 


TOPICS  OF  THE  DAY 


In  the  current  Efficiency  Magazine 
I  Mr.  Caason  quotes  the  late  Andrew 
Carnegie  as  saying  :  "Put  all  your 


j  .OA/.  7K  ^  '  .  .u  •  ■  j  ^  V  .  '  *ron  and  steel  group  of  stocks  ^ne  basket  and  watch  that 

da,  $3.00  a  year,  $L76  ,  one  of  the  grievances  voiced  by  Canadian  shipping  i  have  been  giving  evidence  of  coming  ..  is  good  enough 

ritain,  126.  a  year,  <8.  jjjjgrests  during  the  war.  and  one  which  seemingly  mio  thoir  own.  |  a-  a  merely' commercial  truism,  but 


for  six  months.  In  the  United  States,  $3.60  a  >ear,  arisen,  was  that  the  Imperial  Munitions  Steel  of  Canada  and  Domia'on '  ii  is  the  reverse  of  sound  from  tiie 

$2.00  for  six  months. 


tlrely  with  vegetables  anid  enabled  VICTORY 


-  Board,  while  monopolizing  all  the  shipbuilding  i  in  particular  attracted  atten-  investment  point  of  view. 

ADTERTISIVG  Rate  Cards  ^"^ev  '  resources  of  the  Dominion  to  construct  vessels  from  ^  ’’""'on  SteerSora  '  - 

fices  or  from  any  responsible  AdverUsmg  Agency.  ^  ,  activity.  Dominion  Ste^el^  Corpora-  Winnipeg  Grain  Exchange 

CABLE  ADDRESS;  "Kintimes  W.  U.  Code. 


itself  and  the  native  population  to 
become  independent  of  imported 
grain.  The  agricultural  eperations 
of  the  soldiers  at  Salonica  saved  52,- 
000  tons  of  much-needed  shipping. 

Truly,  another  estimable  quality  of 
the  British  Army’s  general  staff. 


LOAN 

1919 


HE.4D  OFFICE;  Montreal, 
ments. 

TOROXTO  OFFICE 


.  ,  ,  . . - - -  — —  -rnA  viinniiieE  itihiii  r.xfnjuiep  Tho  country  Is  In  abundant  funds' 

Canadian  materials  with  Canadian  labor,  insisted  upon  tlon  also  was  active  and  higher  and  Prmce  a  tip  on  the  ma^etl  bulk  of  the  floating  cash 

Main  8150  All  Depart-  i  registering  them  all  in  British  ports  and  placed  them  I  the  Car  stocks  received  much  atten-  resulted  in  a  small  loss.  If  the  I  continues  to  find  its  way  into  cor- ' 
'  all  under  the  management  of  British  agents.  Instead  of  I  tion,  the  common  being  particularlj’  |  amount  of  capital  expenditure  POfnte  securities.  Much  money 
.  allocating  some  at  least  to  Canadian  firms.  Another !  running  up  to  a  h.  gh  re-  <  almost  any  Mont-  heretotoi  e  has  gone  into  mon- 

Toronto  Stock  Exchange  Bldg.,  i  __  _ _ _  _ ,1,..  en.»A.v,  n,hA,.AK„  rt4»A,.rA  1  o“  the  movement.  j.g^j  gjock  Exchange  security  at  *hat|  bas  perforce  had  to  find  oper- ' 


tOXTO  OFFICE;  Toronto  Stock  Exchange  Biag..  1  criticism  was  the  svstem  wherebv  Ottawa '  T  movcmini.  real  Stock  Exchange  security  at  'bat'  penorce  naa  to  find  oper- 

Bay  Street  Representative,  R.  V.  Rittenhouse.  |  ®“bject  of  criticism  was  the  s.  stem  J^^ny  ouawa,  qjj  ^^g  g^^^gj  j,,on  and  steel  is-  time  there  would  by  now  have  been  ®tion  in  the  stock  market,  owing 
Phone  Adelaide  946  '  ignored  by  the  British  Mini.stry  of  Shipping  in  its  .sues,  as  a  group,  came  under  discus-  ^  handsome  pro'fit  for  our  distin-  ''■®*T  largely  to  the  comparatively 

XEW  TORK  OFFICE:  347  Fifth  Avenue.  Hamilton-  direction  of  vessel  movements.  The  Ministry’s  repre-  sion,  and  one  who  is  cjose  to  the  gulshed  guest.  I  business 


sentatives  in  the  various  ports  reported  direct  to  Lon-  ®lfuation  marshalled  snnie  reasons 


De  Lisser,  Incorporated,  Representatives.  ...  why  the  group  was  due  to  do  better. 

LOXDOX.  EXG.:  23  Finch  Lane.  Cornhill.  Davies  &  Co..  /»<>“  and  received  their  instructions  from  there  in  .^^e  feeling  is  evidently  spreading 
Representatives. 


Australia  has  to 'face  a  new  bur- 


T/ihi  Paper  Han  a  Larger  Ctrculalion  Than 


Any  Ollier  Canadian  Financial  Pubhcaiion 


'  I  return.  It  was  strongly  felt  by  Canadian  owners  and  that  labor  troubles  are  now  at  their  "®” 

'shippers  that  had  this  been  done  through  a  suitable  worst  and  that,  with  the  defea*  of  the  '  ’  o  j  Hoiise  of  Renresenta- 


offerlng.  The  big  earnings  and  pro- 1 
fits  of  individuals  also  have  had  the 
effect  of  reducing  ex'sting  mortgages 
— 'householders,  especially,  having, 
in  great  numbers,  been  the  happy 


“  .  .  .  My  aspiration  is  .  . 
that  the  final  war  financial 
effort  of  this  country  shall 
be  as  completely  success¬ 
ful  as  the  final  effort  of  our 
boys  overseas.” 

—Sir  Henry  Drayton. 


MONTREAL,  SATURDAY,  OCTOBER  4.  1919. 


CANADA’S  SHIPS  FOR  CAXADA. 


d^pVAment  at  Ottawa,  the  work  would  have  been  -steel  strikers  in  the  Unit^  States---  [f^gs'^gl^^/gYbournTthlt  i 

.  ^  .  j  .  .u  .1  j  A  wh<ch  seems  now  assured — the  back-  “.oaa  aaaaaa I  outstanding  obligations  on  their 

I  centralized  and  systematized,  to  the  mutual  advantage  ^one*  of  the  movement  for  higher  rated  an  indemnity  of  $200,000,000  at  j  homes.  The  scant  building  opera- 
’  of  Canadian  and  the  larger  Allied  interests.  wages  will  have  been  broken.  ’be  utmost.  He  epressea  the  tions  of  the  past  fiv-e  years  have  also 

I  Whatever  the  details  of  the  general  policy  which  This.  It  is  believed  will  have  an  ^‘TlMOO^o'^rmight  S  paid !  upon  this  form  of 

will  have  to  he  worked  out  to  place  Canadian-owned  important  effect  on  the  situation  in  before  1921.  .after  which  the  halanc- 


INVESTMENT  BANKER 

1 60  St.  J ames  S  treet,  Montreal 

(Esubliahed  Id  1901) 


The  gratification  felt  by  Canadian  shipowners  and 


and  Canadian-operated  vessels  more  directly  under  JoTa^ ni^he'"inlon^  h6“m”m^^^^  would  be  paid  over  a  period  of  thirty 


shipping  interests  generally  at  the  announcement  made  control  of  the  Dominion  s  responsible  administrators,  f,;^her  efforts  to  boost  wages 
in  the  House  of  Commons  by  Hon.  N.  W.  Rowell  early 'there  is  general  agreement  on  the  part  of  the  builders,  beyond  15®^^  Pye'fntJ'rnJt.  _£on8_e- 


„  ^  ^  ^  .  .V  .  .w’  owners,  agents  and  users  of  shipping  that  the  change  quently  the  outlook  for  the  iron  and  The  railway  strike  in  England  will 

had  Igr^d'to  the  traL^r  of  Canadian  ships  now  under  j  desirable,  and  all  will  hope  that  It  may  not  be  long  distinct!/  have^the  effect  of  Pcolonsing  for  an 

British  registry  to  Canadian  registry,  was  soon  femper- 1  delajed. 

ed  by  the  later  information  that  the  change  would  not  ’ 

take  place  for  about  a  year,  and  that  the  British  au- 1  TRAITORS  TO  LABOR, 

thorlties  reserved  all  their  rights  of  th’eir  Government, 
in  spite  of  a"y  change  in  registry.  During  the  war 


brighter.  indefinite  period,  the  extraordinary 

It  is  believed  that  this  situation  trade  activity  at  present  noticeable 
Is  at  the  bottom  of  the  movement  throughout  the  entire  Dominion  of 
which  took  place  in  Bridge  and  Steel  Canada.  Canada  undoubtedly  will 
of  Canada  and  to  a  lesser  extent  in  gain  through  England's  misfortune, 

and  while  all  good  Britishers  would 
wish  it  otherwise,  it  is  nevertheless 


An  adjustment  of  wages  is  the  ostensible  excuse  tor  Domm-on  Steel  Coloration. 

there  were  many  inconveniences,  and  in  some  cases  gigaHtic  strike  which  has  lied  up  Biitams  all  to  have  expressed  much  opt:-  ^  which  can  quite  properly  be 

positive  hardships,  caused  by  the  wholesale  exercise  of  transportation  system  and  now  threatens  her  inter-  mism  over  the  outlook,  believing  that  brouffhf  to  the  attention  of  Canadian 
the  right  of  requisition  of  Canadian-owned  vessels  by ,  woven  industrial  interests  with  paralysis,  but  it  looks  with  labor  troubles  out  of  the  way,  investors. 

the  British  Ministry  of  Shipping,  but  the  owners  drew  I  as  though  the  dictatorship  of  the  proletariat— the  ij" 

what  ronsolation  they  could  from  the  reflection  that  1  avowed  ideal  of  the  admirers  and  imitators  of  Bol¬ 
shevism — is  the  real  object.  There  was  no  danger  that 
the  present  liberal  wage  scale,  which  still  has  three 
months  to  run,  would  be  broken  by  the  Government, 
no  matter  how  ready  to  shatter  solemn  engagements 
the  labor  unions  are  showing  themselves  to  be.  But 


their  losses  were  a  contribution  to  the  general  good  of 
the  Allied  cause.  Now  that  the  war  has  been  won  and 
conditions  are  gradually  getting  back  to  a  more  normal 
level,  there  is  a  widely-held  sentiment  that  Canada 
should  have  complete  control  over  the  vessels  which 
have  been  built  or  bought  with  Canadian  money  and 
are  operated  with  Canadian  capital  under  Canadian 


M'e  stay-at-homes  have  been  under 
earnimgs  of  the  iron  and  steel  con-  ,he  impression  that  the  armies  of  the 


STRKET  K.NORES  STRIKES. 


It  has  been  an  established  rule,' 


.'Hies  were  essentially  fighting 
bodies,  btit  from  information  recent¬ 
ly  given  out  by  British  authorities,  it 
is  cleat  chat  the  soldiers  have  found 
I'rofitable  relaxation  in  the  resting 
periods  between  scraps,  or  "shows’* 


despite  the  ample  time  left  for  amicable  negotiations  both  in  the  local  and  New  York  mar-  g,,  c.alled.  In  England 


and  the  conciliatory  spirit  shown  by  the  Government,  1^®’  It"’  some  years  past  that  strikes 
management.  The  bringing  about  of  this  desirable  j  nn®  of  Ihe  most  powerful  of  British  trades  organ- 

consummation  may  not  be  so  simple  as  is  the  stating  '  izations  has  chosen  to  precipitate  a  disastrous  sus-  j>een  an  axiom  which  says  ".Never 


the  soldiers  cultivated  6.458  acres, 
erriving  therefrom  a  profit  of  $350,- 
000,  half  of  which  went  to  the  State 
and  the  rest  to  the  units  concerned. 


of  the  end  sought,  but  that  should  not  prevent  the  '  pension  of  its  own  and  countless  other  industries  at  a  sell  stocks  on  strikes.”  This  week  K.-ance  the  cereal  crops  on  18,000 


Canadian  Government,  backed  by  whatever  eo-operatlon  I  moment  when  Britain,  in  common  with  the  othtr 

th*  shipping  interests  of  the  country  ran  lend,  from  belligerents,  requires  every  shilling  of  the  national 

exerting  every  effort  to  secure  the  fullest  measure  of  I  wealth  and  every  possible  ounce  of  production  to  re-  vance  these  traders  found  that 


acres  were  saved  and  vegetables 
worth  $2,600,000  were  grown.  It  is 
surprising  to  note  that  in  .Mesopo- 


control  by  the  Dominion  authorities.  pair  the  incalculable  losses  of  the  war.  No  interest  they  had 

Under  the  British  Shipping  Act  of  1884,  ocean-going  j  was  at  stake  which  could  justify  such  a  course,  and  ^market. 

the  inference  is  plain  that  the  rallwaymen  are  tools.  In  Canadian  market  circles,  by  a 


incorrectly  guessed  the 


These  factors,  taken  into  account 
wHh  the  small  amounts  of  new  capi¬ 
tal  offerings,  have  created  a  situa¬ 
tion  in  the  stock  market  never  be¬ 
fore  experienced,  at  least  in  this 
country.  The  supply  of  money  would 
almost  seem  to  be  very  much  In  ex¬ 
cess  of  the  supply  of  investment  of¬ 
ferings.  though  no  doubt  this  wiH  be 
somewhat  rectified  by  the  time  the 
Wetory  Loan  campaign  is  out  of  the 
way. 

It  has  been  said,  and  there  may  be 
some  ground  for  the  supposition,  that 
many  large  monied  men  are  concen¬ 
trating  their  purchases  upon  low- 
priced  stocks  paying  small  dividends. 
The  theory  is  that  prospective  In- 
crea.ses  in  market  valuation  will  pre¬ 
serve  an  increased  Increment  to  the 
holder,  giving  very-  large  increa'<crl 
revenue  returns,  whereas  big  divid¬ 
ends  are  liable  to  bring  the  holder 
into  the  sur  tax  of  this  income  tax- 
act.  w-hich  will  result  in  the  Govern¬ 
ment  taking  a  large  portion  of  the 
revenue.  Increased  market  valuation 
is  capital  accretion  and  therefore 
not  subject  to  the  income  tax.  Th.'s 
is  of  course,  only  a  <=mall  phase  of 
the  market  situation,  but  no  doubt  it 
serves  a  certain  purpose  in  impelling 
market  traders  to  hold  their  stocks 
for  a  longer  pull  than  perhaps  other¬ 
wise  would  be  the  case  if  there  were 
no  income  tax. 


Business  Pounced  1795 


AMERICAN  BANK 


NOTE  COMPANY 


Incorporated  by  .\ct  of  the 
Parliament  of  Canada) 

BANK  XOIFS 

-lUXICU’AL  DEBEXTIRES 
BONDS  IHEyUES 
.<5T0CK  -fERUFILATES 
DRAFTS,  ETC. 

Head  Office  and  IVurkst 
OTl  41VA. 

Fireproof  Buildings 
Branches : 

Toronto.  IVinuipeg, 

.MONTREAL 

iftnk  of  Ottawa  Buildinc. 


tish  registry  The  British  Registrar-  conscious  or  unconscious,  of  the  dangerous  fanatics  ®oincidence,  the  slock  of 

iisn  registry,  j  iie  nriiisn  nigisiiai  a,.  ( anadian  1/ocomotive  (  ompany  has 

ing  delegates  his  functions  to  re- 1  who  seek  the  overthrow  of  constituted  authority.  The  pteadily  advanced  ever  since  the 


the  Registrar-General,  who  thereupon  inscribes  the  ves¬ 
sels  as  having  been  granted  British  registry.  The 
Government  of  Canada  (and  presumably  those  of  the 
other  Dominions)  keeps  a  record  of  the  ships  thus 


The  question  whether  London  or 


vessels  registered  anywhere  in  the  British  I'jmpire  were 
de  facto  under  British 
General  of  Shipping 

presentatives  in  the  principal  ports  of  the  Overseas  i  strike,  is  not  one  directed  against  the  bogey  of  capital-  plant  .“hut  down  at  the  beginning  of 

Dominions,  usually  the  Collectors  of  Customs,  and }  ism.  but  against  the  whole  people  of  the  Kingdom.  August.  Again  this  week,  w  hen  the 

these  officials  accept  registry  of  vessels  and  report  to  whose  representatives  have  since  the  beginning  of  ihe|  rtrrkUrri  the 

war  carried  oil  the  heavy  task  of  operating  the  rail-  Atlantic  Sugar  Refineries  the  stock  . . . 

ways  in  the  interests  of  the  nation,  and  it  is  the  people  almost  immediately  scored  a  sub-  \p\v  York  is  to  be  the  future  fin 

who  must  foot  the  enormous  bill  of  losses  caused  by-  stantial  gain.  ancial  centre  of  the  world, 

the  strike,  and  pay,  in  the  form  of  increased  passenger  •  •  •  •  whether  the  honors  are  to  he 

registered  from  this  country  and  this  Is  aDnarentlv  the  freight  rates  and  higher  living  costs,  the  huge  divided,  is  a  matter  of  profound  in- 

regisierea  irom  inis  country,  ann  inis  IB  appdieiiiiy  uie  .  u  T.  ATIT.I  KTnvi-'T  MlRKFT  terest  to  bankers — fspecially  to 

Canadian  registry  to  which  it  is  proposed  to  transfer  j  ®*tm  necessary  to  meet  the  strikers  demands  should  ‘  ,  -  .  .  .  .  London  hankers.  In  the  rurrent 

the  many  Canadian-owned  craft  now  under  the  wider  i  l'lt®y  succeed  in  imposing  their  will,  l.nlon  labor  is  vision  continue  to  antici-  number  of  the  “Economic  World  ' 

aegis  of  British  registry.  At  present  Canada  s  powers  !  making  a  very  poor  showing  just  at  a  time  when  it  pate  a  winter  of  constructive  activi-  '>f  -’^■®w  York,  .Mr.  Edgar  rramniond, 

in  resnect  to  sea-going  vessels  registered  in  this  coun-  "as  confidently  expected  that  it  would  justify  itself  f'®‘^  i'i  outside  of  M’all  Street,  m  a  very  excellent  article,  ex- 
in  respect  to  sea  go  ng  vessels  registered  in  this  coun  ,  bulwark  against  the  destructive  and  *f*’»'*®  '"lustrials  presse.s  the  opmmn  that,  providing 

try  are  hut  nominal,  as  Canadian  marine  law  extends  ‘W  stanaing  as  a  ouiwarh  against  tne  nestructive  anri  added  heavily  (o  the  fortunes  or  th®  English  people  are  reasonable 
only  to  the  inland  and  coastal  waters.  I  subversive  forces  set  loose  in  benighted  Russia.  In-  suph  upbivlders  as  Whelan,  du  Pont,  ®ttd  industriou.?.  New-  Yori'  ha.s  no 

In  any  legislative  action  taken  by  the  Dominion  !  ®><l®°tally  the  experiences  of  the  Governments  in  both  |  Doheny,  Duke  and  Durant.  Enhance-  ®ea'  prospect  of  displacing  London 

Parliament  to  improve  the  status  of  Canada  in  its  con- 1  Britain  and  the  United  States,  where  the  •'^ilway  |  m®nt  in  ^®ir  specialties  (though  from 

.  ,  .  ar  •  «  J  '  Viflvp  shown  tliPmsplvpR  rp$iHv  to  nrpss  out  ITlJiny  RKf*ptlCR  Will  flout  tho  HRSGl-l  tilP  orlQ,  H  Sl&  ..  » 

trol  over  shipping  affairs,  the  possibility  of  an  amend- 1  employees  nave  snown  tuemseives  reauy  to  piess  out-  young,  with  General  viction  that  the  wisest  course  for 

ment  to  the  British  North  America  Act  may  have  to  be  rageous  demands  which  they  would  not  dream  of  Motors.  .Mexican  Petroleum.  .4merl-  America  to  adopt  at  the  present 
considered.  Early  in  the  present  session  of  the  House,  I  making  upon  private  owners,  should  give  warning  to  can  Tobacco  and  Retail  Stores  in  time  would  be  to  reinvest  the  cap- 
a  notice  at  motion  was  placed  upon  the  order  paper  I  the  Dominion  Ministers  who  are  promoting  so  reckless- ,  P'-f®es'S  of  a  readjustmenf  that  means  I  Bal  whic'h  f 

calling  for  an  expression  of  opinion  as  to  the  ex-jjy  or  acquiescing  so  carelessly  in  the  saddling  upon  "bimericaT  bin  vv  h,U' Vh?  StaHst^ '  prfse.  having  "for  its  object  iho 
pediency  of  so  amending  the  Water  Carriage  of  Goods  ^  system  or  partly  moribund  railways.  deeply  interested  know  will  be  economic  reconstruction  of  F^urope. 

Act  of  1910  as  to  provide  that  it  apply  to  ships  carrying!  -  based  on  value  simply.  and  ho  does  not  see  any  danger  of 


London  or  New  York,  the  Future 
Financial  Centre  of  the  World? 


grinds  from  any  port  outside  of  Canada  to  any  port  in 
Canada,  and  to  any  goods  so  carried.  Apparently  this 
motion  is  not  being  pressed  at  the  present  session,  but 
when  it  does  come  up  for  decision,  the  question  of 
Canada’s  rights  in  the  matter  will  be  reopened.  In 
this  connection  it  is  timely  to  recall  the  legal  opinion 
ob’tained  from  two  of  Montreal's  most  eminent  counsel 
at  the  time  the  Water  Carriage  of  Goods  Act  was  being 
passed  in  1910.  They  then  gave  it  as  their  considered 


.SACRIFICES  TO  MOLOCH. 

A  timely  accompaniment  to  the  announcement  that 
Fire  Prevention  Day  will  be  observed  throughout  Can¬ 
ada  on  October  9lh  is  the  statement  from  the  Dominion 
Department  of  Insurance  that  tho  fire  losses  paid  by 


portant  of  all.  the  fart  that  London 
is  the  vital  centre  of  the  gVeafst 
Empire  in  the  world. 

Certainly  this  effective  little  sum¬ 
mary  of  ihe  foundation  of  Engli.sh 
strength  is  encouraging,  but  there 
are  certain  fundamental  condition.'- 
10  which  English  people  must  con¬ 
form  if  I.ondon  is  to  remain  the 
money  centre  of  the  world.  The 
relations  of  capital  to  labor  will 
have  to  he  established  on  a  sound 
working  basis;  the  eommercial  ma¬ 
chinery  will  have  to  be  so  modern¬ 
ized  as  to  give  the  maximum  out¬ 
put  per  unit  of  labor,  and  the  fin¬ 
ancial  machine  will  have  to  be  over¬ 
hauled  and  remodelled. 

.4  .special  writer  in  The  London 
Finaneial  New-s  says,  in  this  con¬ 
nection: 

"On  the  question  of  improved  fin¬ 
ancial  methods  there  seems  to  he 
a  conspiracy  to  do  nothing.  F’or  in¬ 
stance.  we  received  many  months 
ago  the  interim  report  of  l.ord 
Cunliffe's  Committee  on  “Ciirrency 
and  I’oreign  Exchanges  After  the 
War";  hut  where  is  the  final  re¬ 
port?  .4re  we  to  settle  down  per- 
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is  the  coming 


VICTORY 

LOAN 
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CREDIT  CANADA 

LIMITEE 

Dominion  Express  Building 

Montreal 


Europe  ceasing,  to  be  the  industrial 
"  •  *  *  workshop  of  the  world  or  of  Amer- 

TR4rTOR  Avn  MO’I'OR  TRi  rK  eventually  taking  up  to  anything 

IK41  lOKAND.nUIUK  IKKK  hut  a  small  extent  the  position  in 

Steam  railroad  people  used  to  shy  I''®'’®  "^ich  was  hold  in  the 

at  the  automobile  as  horses  did,  hut  P®®’  I'-urope.  .  .  ,  , 

the  aiiiomobile  proved  to  he  the  ‘^f’®''  with  the  factors  manently  to  a  i  I  currency  note 

the  Canadian  insurance  companies  in  1918  totalled  $19,-.  friend  of  the  railroad,  as  of  Dobbin  Great  Britain,  such  as  her  with  a  purchasing  power  of  7s.  «d., 

359,252,  as  compared  with  $16,379,102  in  1917.  This  is  a'  Instead  of  drawing  passenger  busi-  Kreally-increased  National  Debt,  her,  or  are  the  Government  so  hewilder- 

considerable  tax  upon  the  financial  resources  of  the  ’  ®"®'' railroad  it  creat-  "'®  *  h®®  /I®*  i  ®d  by  the  complexities  of  the  rur- 

consia  ra  a  ip  n  me  nnanciai  lesouiccs  or  me  new  travel  and  stimulated  the  ®®®a-'’®fi  mercantil''  marine,  and  so .  renry  problem  that  they  have  dc- 

I  ,  .  *  .w  n  V  A  A-4  r-  ,1  •  .country,  but  it  represents  only  a  tithe  of  the  losses  <o  I  travelling  hah't.  Siniilarlv  the  rail-  Crammond  goes  on  to  sum- j  cided  to  do  nothing?  Or  have  they 

opinion  trat  under  the  B.  N.  A.  Act,  (  anada  s  powers,  j  j.o,riniunity.  for  in  the  majority  of  fires,  especially  in  ,  roads  feared  loss  of  freight  traffic  <0  '®'a®’’'®  as  follows  ihr  conditions  |  a  scheme  for  the  jnlrodurtion  of 

as  defined  in  article  91  of  that  Act,  were  confined  to  |  smaller  centres  and  the  rural  regions,  insurance  is  the  moior  inick.  hut  it.  like  the  au-  gave  l.oiidon  its  supreme  j  whirh  the  present  moment  i.s  in¬ 

navigation  and  shipping  in  Canadian  waters  only.  !  either  pitiably  small  or  entirely  lacking.  The  Dominion  mm®*’!!®-  sives  back  double  what  it  Position  in  international  trade  and  j  opportune? 

In  this  respect  Canada  stood  and  still  stands  in  an  rommissioner  I  Grove  stisrireste  Hip  nn  i^akes.  Farmer  s  co-operative  motor  “T".  .  I  one  thing  we  may  be  sure¬ 
fire  Gommissionei,  j.  tirove  bniitn,  suggests  the  ap- ,  j,.uck  service  between  country  towns  ‘i*  British  sea  pow-er,  as  express-  the  currency  problem  will  not  solve 

pointment  of  a  permanent  fire  committee  in  every  city  has  become  a  familiar  and  fixed  fea-  ®'i  i"  'il®  Possession  of  the  largest  itself.  Quite  the  contrary;  if  it  is 

and  tow-D.  composed  of  representatives  of  the  municipal  •  lure  of  rural  life,  esneciallv  In  the  tP®rcantilp  marine  and  the  most  not  effectively  restricted  it  will  go 

i  administration  and  the  leading  public  bodies,  while  for  i  ‘'^outh  and  Southwest.'  Fanners  save  powerful  Navy,  together  with  hai- 1  from  had  to  worse,  just  as  it  has 


New 

Victory  Loan 


N'in-iv  is  ttip  time  to  con. 
s-  fi4*r  th''  matter  of  your 
invrstm^nt  in  Canadaf 
final  \'ictory  Loan. 


inferior  position  to  the  more  recently-constituted  Com¬ 
monwealth  of  Australia,  which  under  its  Imperial  char¬ 
ter  had  been  expressly  granted  the  right  to  make  law's 
with  respect  to  trade  and  commerce  with  other  coun¬ 
tries,  and  this  power  Australia  had  exercised  in  its 
Sea  Carriage  of  Goods  Act  of  1904.  Counsel  therefore 
drew  the  conclusion  that  the  proposed  Canadian  Act 


Your  Part 


time  and  nmney  thereby  and  the  pro-  ®®®*'  coaling  stations  at  me  i  been  doing  since  the  .Armistice, 
diietiv.'ty  of  their  farms  is  increased.  important  strategical  positions  |  The  value  of  the  currency  note  is 

schools  are  urged.  The  movement  is  one  to  be  com-  all  of  which  means  additional  ton-  throiychoiit  the  world.  |  less  today— nearly  twelve  months 


In  the  intereat.x  of  Re¬ 
construction  and  to  en¬ 
sure  the  continuance  of 
present  prosperity,  it  is 
imperative  that  every 
fanadian  subscribe  to 
the  utmost  of  his  abil¬ 
ity. 


FTre  Prevention  Day  itself  educative  exercises  in  the 


Get  Ready 


mended  to  the  full,  but  reform  through  education  nage  for  the  railroad  haul. 


should  not  be  the  only  method  adopted  for  reducing  the 


of  1910  was  unconstitutional  so  far  as  it  affected  ship- 1  hgi-ards  which  cause  such  a  staggering  total  of 


ping  contracts  extending  beyond  Canadian  waters,  and 
that  if  it  applied  at  all  to  goods  shipped  abroad  from 
Canadian  ports  or  to  goods  coming  from  abroad  to 
Canadian  ports,  it  would  only  be  while  they  were  in 
Canadian  waters.  An  amendment  to  the  B.  N.  A.  would 
therefore  he  necessary  before  Canada  could  legislate 
as  to  carriage  of  goods  in  extra-territorial  waters.  The 
Parliament  of  the  day  accepted  the  view  of  the  two 
Montreal  lawyers  and  deleted  from  the  bill  the  un¬ 
constitutional  features. 

Amendments  to  the  British  North  America  Act  are 


destruction  of  property,  in  addition  to  the  valuable  lives 
sacrificed  and  the  sum  of  human  suffering  and  discom- ' 
fort  inseparable  from  fires.  A  sterner  enforcement  of 
the  laws  provided  for  deliberate  incendiarism  and  the 
little  less  reprehensible  criminal  negligence  which 
causes  many  fires  would  do  much  to  advance  a  long- 
needed  reform. 


(2l  Our  great  imports  of  food-  after  hostilities  have  ceased— than 
stuffs  and  raw  materials,  and  our !  ever  before,  and  in  twelve  months 
exports  of  coal  and  manufactured  j  time  it  will  he  less  still  unless 
goods,  which  resulted  in  trading  and  .something  is  done  to  restrict  its 
commercial  relations  on  a  vast  I  issue.  .Mr.  Crammond  is  right  in 
scale  with  practically  the  whole  j  thinking  that  many  of  the  best 
The  steel  strike  recalls  the  crucial  '"’o®*^'  !  ®ards  are  in  our  hands;  hut,  never- 


GRF\r  rOl  RAGF  OF  HENRY 
FRICK. 


L,pt  U.S  secure  quotations 
on  your  pre.sent  hold¬ 
ings,  listed  or  unlisted, 
and  arrange  a  sale  so 
that  you  may  be  able  to 
buy  more  heayily  of  the 
new  loan. 


hour  of  the  historic  Homestead  Keographical  position,  I  theless.  the  general  position  de- 


sirike  of  Carnegie  Steel  workers  27  conjunction  with  our  ship- 1  mands  strong  measures,  and  unless 

years  ago  and  the  experience  of  "a  financial  machinery  and  j  these  are  taken  we  may  easily  find 

great  man  on  that  occa-sion— Henrv  great  imports  and  exports,  gate  ^  that  for  the  want  of  a  little  bold-' 
~  Frick.  The  commander  of  the  Car-  ’^*’®  ®nt®®POl  trade  of  Europe  and,:  ness  and  a  little  initiative  we  have 


VVe  are  entirely  at 
your  disposal  in 
regard  to  the  new 
issue.  aVe  will  ar¬ 
range  purchase  and 
delivery  to  you 
without  cost. 


negie  forces  sat  in  his  oflice  with  an  ®  •®''"®  i®>®asiire,  of  the  world, 
associate  directing  the  battle  when  a  .  K®®at  investments  of  cap- 

stranger  unceremoniouslv  entered.  abroad. 

and.  .as  '  ^5'  0*i®  unrivalkd  machinery  for 

he  did  so.  the  stranger  whipned  out  a  ’^®  handling  of  foreign  trade  and 


-MORE  THAN  ENOUGH. 

Mr.  J.  D.  .McArthur,  builder  of  the  Edmonton.  Dun-  r^SVr'tte  i't^ranrer  wh.'rn  d"'*' 

not  to  be  lightly  sought  or  easily  obtained,  but  there  | «  British  Columbia  Railway,  says  an  Ottawa  revolver  and  shot  him  in  the  neck.  as  represented  by  our  banks, 

seems  no  reason  why  Canada  should  be  permanently ! 'I®spal®h'  iu  the  capital  "on  busmess  connected  with  Frick  fell  to  the  floor  when  he  was  ®t'®  merchant  banking  houses,  our 

denied  a  privilege  enjoyed  by  her  younger  siste'r  j  his  railway.’’  «  the,  "business  connected  with  his  rail- 1  ^hm  ^^nkt'oS^8\lran"^^^ 

Dominion,  Australia.  "u.v  is  the  unloading  upon  the  Government  of  thisj^j^jj,^  when  an  associate  of  tie  institutions  such  as  Lloyds  and  our 

A  fact  that  must  be  kept  in  mind  is  that  assumption  white  elephant,  a  stern  and  unequivocal  “No”  should  ^  steel  man  interfered  and  the  bullet  l  ^lock  Exchange,  with  its  unrivalled 
of  control  implies  also  the  taking  of  full  responsibility  !  he  the  only  answer.  entered  the  ceiling.  The  associate  |  “f®®®  'Il®®het.” 

for  protection,  and  the  question  arises  whether  Canada  «  ac  volver  when  Frick  got  to  his  feet  and  '  *he  London  Money  Market,  which  '  w  hat  steps  they 'propose  taking  to 

Is  in  a  position  to  guarantee  this.  Under  the  present;  THE  TIDE  HAS  REYERSEDs  took  pait  in  the  struggle.  Rut  the*  in  efiect,  the  worlds  reservoir  prevent  the  further  depreciation  of 

syst'cm.  the  captain  of  a  British  ship,  no  matter  from  The  influx  of  American  settlers  into  Canada  for  the  would-be  murderer,  a  Russian  anar- '  credit.  the  currency,  for  the  cost  of  living 

*;  ■"*  “j”*"  *"  r  '""’ll'  s'Lrr=u!7iS'7r.i.”p'’,;'io": 

matter  of  course  to  the  British  consul  in  ani  foieign  .  twentv-fiv.  ner  rent,  over  the  corrcsnonding  neriod  la.i;t  r-...,-,  fS)  Finally,  and  perhaps  most  im-- during  the  war. 


good 


lost  the  game  despite 
hand. 

"The  question  of  currency  reform 
is  vital.  It  affects  every  department 
of  our  domestic  and  national  econ¬ 
omy;  it  prejudices  the  exchanges  and 
is  a  principal  cause  of  high  prices 
and  of  labor  unrest;  it  prejudices 
production  and  export  business,  and 
generally  stultifies  every  business 
effort.  In  these  circumstances  it  is 
surely  time  the  Government  showed 
their  hand,  and  publicly  announced 


BALFOUR.  WHITE 
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INVESTMENT  SECURITIES 

ri36  SI  JAMES  ST,  MONTREAL®! 
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port  in  the  case  of  trouble  with  his  crew,  dispute  with  i  jpgr.  Canada  is  getting  her  revenge  for  the  exodus  of  weakened  though  he  was  through 
the  port  authorities  or  any  of  the  other  misadventures  ihe  seventies,  eighties  and  early  nineties.  loss  nf  blood,  attacked  his  assailant 

to  which  a  ship  is  liable.  The  status  under  these  cir-  _ _  •  ami  threw  him  down.  TYhereupon 

I  clerks  from  w’ithoiit  came  to  the  res- 
I  cue  and  captured  the  man, 


cumstances  o'  a  ship  having  a  Canadian  registry  wholly 
Independent  of  the  Imperial  system  would  have  to  be 
carefully  defined  and  provision  made  to  meet  such 
cases. 

Local  registry  has  many  advantages  besides  those 
attaching  to  national  instead  of  imperial  control  over 
shipping.  No  matter  what  the  fortunes  and  oppor- 


ALMOST  UNANIMOUS. 

The  Board  of  Trade  favors  the  abolition  of  the  City 
Council.  So  does  everybody  else  except  the  aldermen. 


BELGO-CANADIAN  S.  S.  LINE. 

Brussels.  Belgium. — The  formation 
_  of  a  steamship  company  to  be 

'  M'hi'ie  ^  the“  doctoVs  '  probed  the  '  000  000“  frLf,  ‘  b“" 

wounds  Mr.  Frick  calmly  directed  been  under- 


them  to  the  place  where  the  bullet  bp?™  A? 

would  be  found,  and  then  as  the  in-  i 

strument  reached  it.  he  remarked;  and  the  Inlted  States. 

,  ,  "There!  that  feels  like  it.  doctor."; 

How  typically  Spanish  to  delegate  a  Mscount  to  re-  spring  up  of  t.-.e '  TO  BUILD  DRYDOFK. 


A  TITLED  PROLETARIAN. 


tunities  of  ocean  trading,  it  is  seldom  that  more  than!  present  labor  at  the  forthcoming  Washington  confer- |  wounds  was  going  on  he  dictated  .a  Vancouver.  —  The  J.  Coughlan 
a  year  elapses  before  a  ship  seeks  its  home  port.  The^®nce.  '  I  cabiogiam  to  Mr.  i  Company  have  filed  plans  for  the 

owners  or  agents  use  every  endeavor  to  secure  a  profit-  ^  - 

able  cargo  for  this  home-coming  voyage  and  to'  HOMELESS  IN  A  GREAT  UITT. 

assemble  another  for  the  departing  trip,  and  in  this,  (-gn  it  ^p  ,iip  high  cost  of  living  in  Canada  that  has  I  ®i^"-®'®icnts  begun  early  in  the  day'  proposal  that  it  will  biiild  “the'doek 


him  tnat  he  was  not  mortally  wound- 1  construction  of  a  drydock  at  Van 
ed.  signed  several  letters  he  had  pre- 1  couver.  The  Coughlan  Company  is 
,  viou.slv  dictated  and  completed  ar-  rneeting  financial  obstacles  by  its 


way  the  volume  of  port  and  national  trade  is  swelled,  i  f„pcprt  His  Excellency  the  Governor-General  to  seH  its  own  funds  and  w  ill 


The  bulk  of  the  ships  supplies  ere  purchased  at  the  j  jjpyoQghire  Hoaise  for  a  miserable  five  million  dollars?  |  courage  th^-^^d*^ever  seen,  i  fs**com'plerei^^*'^'  Project 


tO.NSTRUCTION  RECORD. 

Vancouver. — The  Northern  Con¬ 
struction  Company  now  holds  the 
record  for  having  constructed  and 
equipped  the  fastest  of  the  French 
fleet  of  1.500-ton  steamers.  Ships  of 
this  type  were  built  at  Coquitlam, 
New  Westminster.  .North  Vancouver, 
and  this  city.  The  record  was 
made  with  the  C-42,  which  made 
an  averagf  of  10.60  knots  over  40 
miles  with  a  high  run  of  11.28  knots. 


We  have  some  long 
term  bonds — yield¬ 
ing  over  6^  — 
which  offer  a  real 
opportunity  for 
permanent  invest¬ 
ment. 


Write  for  our  lat¬ 
est  Bond  List. 


F.  H.  DEACON  &  CO. 


Members  Torooto  Stock  £xckao|e 
INVESTMENTS 

97  BAY  STREET,  TORONTO 


C.  N.  BUILDING  UNDER  WAT. 

Saskatoon.*— Work  on  the  new 


Canadian  National  freight  and  office  Financial  Timas  is  priniea  and 

building  south  of  the  prfsent  depot  'Vest, 

has  been  started.  li  will  he  a  '75.- 


non  job  and  the  contractors  hope  to  1 
finish  it  in  November.  I 


Montreal  by  The  M'untreal  Financj^. 
Times  Publishing  Conn. any.  Limit¬ 
ed.  Montreal.  Busineaa  Manager. 
David  Burnside. 
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National  Trust  Company 


^Capital  Paid-up 
Reserve 


91,300,000 

81,600,000 


WINNIPEG  RLY.  Pithy  Personalities  in 
WAGE  INCREASE _  the  World  of  Finance 

'  |inr|  Y|sAD  J.  M.  Rosevear,  of  the  Grand  Trunk  general  superintendent  of  the  Pit 

^^UUaUUU  I  fcrlll  Railway,  officially  becomes  comp- 1  burs,  Shaw mut  and  Northern  Rs 
•  »  ;  troller.  vipp  \V  H.  Ardlev.  retired:  vuv  nnd  -then  int/.  rv-5itipf.c  o,-^ 


THE  BANKERS 
.S- TRIUST  0QMB\NY 


EXECUTOR  and  TRUSTEE 


Montreal  Directors:  • 

H.  B.  Walker  F.  W.  IVIolson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office:  153  St.  Janies  Street 

JOHN'  McDonald,  Manager. 


PREPARE  to  BUY 
ASSIST  in  SELLING 

1 910  VIotory  Bonds 

Oetebae  27th  —  Novambop  16th 

The  Crown  Trust  Company 

"A  Trust  Oompany  for  tho  Publie's  Ssrvlco." 

145  ST.  JAMES  ST.  ::  ::  MONTREAL 


IL/lllll  III  11 1  Y|bA|#  j.  M.  Roaevear,  of  the  Grand  Trunk 
I  Lnll  officially  becomes  comp- 

'  "  i  troller,  vice  W.  H.  Ardlev,  retired; 

-  I  J.  M.  McLaren  becomes  general  au- 

J  c  r>  i.  •CM  J  ditor,  in  succe-ssion  to  Mr.  Rosevear, 

DOard  or  Conciuation  rinds  l  W.  S.  Harrison  becomes  audi- 


7%  Selected  7%  | 
Investments 

TO  YIELD  THE  ATTRACTIVE 
INCOME  OF 

7% 

WITH  PROSPECTS  OP  APPRECIATION 

PARTICULARS  ON  REQUEST 

CAMPBELL, THOMPSON  &  CO. 

Canada  Life  Uuilding,  TORONTO. 


YOUR  PRIVILEGE 

and 

YOUR  DUTY 

support  th« 


1919 

VICTORY 

LOAN 


Stobie,Forlong&Co. 

Hemben  Toroato  Stork  Exchinsr 

STOCKS  and 
BONDS 

12  King  Street  East 
Toronto 

ST  St.  Jsme«  St.,  South,  Hamilton 


W.  F.  Morgan -Dean  Geo.R.  Hirri. 

Investments 

TIEST  mortgim: 
INDISTTIAL  BOVDS 
Maturing  to  1934 

fonjred  bv  a?9et8  4W  nm"?  tb?  total  b-'n'l 
’f.drbtednw  N>f  »‘arnine«  for  191a  e»^u.il 
to  nioe  tifflfs  the  bopd  iwereji. 

TO  nixo  7% 

Morgan-Dean,  Harris  &  Co. 

iDTc^lmeDt  Banker, 

BANK  OF  HAMILTON  BITUHNG, 
HAMILTON.  ONT. 


''RRIG..GEN.  FRANK  S.  MEIGHEN. 

Brig  -Gen.  Frank  S.  Meigbtn  pre- 1 
sided  this  week  at  the  annual  meet-  i 
tng  of  the  Lake  of  the  tVoods  Mill¬ 
ing  Company  for  the  first  time  in 
four  years.  This  was  due  to  the  fact 
that  he  was  absent  from  Canada 
fight  from  the  beginning  of  the 
war. 

Owing  to  the  exceptionally  favor¬ 
able  conditions  that  prevailed  for 
t'anad'.an  milling  companies  during 
the  war  period.  General  Mei.ghen  i 
returned  to  find  the  company  in ! 
probably  the  strongest  position  it  | 
had  ever  occupied.  In  addition,  the  : 
progress  the  company  has  made  and  | 
the  relatively  small  capital  it  ha.s 
always  had.  (to  the  conservative 
policy  of  the  late  Robert  Mcighcn.) 
it  has  generally  been  figured  that  ft 
will  not  he  long  before  important  re¬ 
organization  plans  will  he  sub¬ 
mitted  to  the  shareholders  of  the 
company. 

R.  B.  Lindsay,  .Managing  Director, 
of  Holt.  Renfrew  &  Contpany.  and  R.  ] 
S.  Collart.  Managing  Director  of  the 
Redmond  Company,  have  returned  to  , 
Montreal  from  a  special  trip  to  Win¬ 
nipeg  in  connection  with  the  develop¬ 
ment  of  the  fur  business  of  the  com¬ 
panies. 

Somewhere  about  eleven  year.s  a  go 
a  >nung  Ame!i''an,  attrarted  by  Mu 
sudden  fan;e  nto  which  .Northern 
Ontario  was  st  that  coming  in  rc- 
fpect  if)  it.s  mineral  icsniirccs,  left 
Pennsyivania,  h  s  nati^•p  stain,  and 
set  his  face  towards  the  promised 
'  land.  .Mi hough  he  had  started  out 
in  life  as  a  telegraph  operator  and 
had  drifted  into  railroading  on  the 
office  side,  first  as  secretary  to  the 


general  superintendent  of  the  Pitts- 
Inir.g,  Shawmut  and  Northern  Rai!-| 
V  ay  and  then  into  praitions  of  gre.at- 
er  responsibility  with  the  same  line,  | 
he  was  not  w  hen  he  set  foot  in  Can- ' 
ada  altogether  ilevoid  of  mining  ex¬ 
perience,  havin,g  during  the  preced- 
in.e  seven  years  been  general  man¬ 
ager  of  the  Pauther  Run  Coal  Com- 
rany  at  Reynolds ville,  Penn. 

The  man  was  Mr.  Patrick  William 
Cashman.  knov.m  far  and  wide  in 
stock-broking  and  mining  circles  to¬ 
day  as  Pat  Cashman.  He  remained 
in  the  north  three  years  and  then  in 
Ibll  came  to  fbronto  as  cashier  for 
J.  P.  Bickcli  &  Co.,  grain,  stock  and  ; 
mining  brokers.  A  year  later  he 
became  manager,  a  position  he  still , 
holds,  while  s'lice  1016  he  has  been  j  i 
a  partner  in  the  company  as  well.  M 
He  is  also  treasurer  of  the  McIntyre  M 
Porcupine  Mining  Company.  Limited,  i 
vice-president  of  the  Standard  Min- 1 
:ng  and  Stock  il\chan.?e,  and  vice- 1 
president  of  the  Regent  Theatre  : 
Company. 

There  is  more  popular  man  "o.a 
tl.c  street''  to-da-.  than  Pat  Cashman.  ^ 
He  has  the  siaile  that  never  "wears  ^ 
off.”  One  even  gets  a*  glimpse  of  it  j 
when  he  is  caught  in  one  of  his  seri-  ; 
ous  business  moods.  .No  one  in  the 
Dominion  ha.s  pinbably  greater  faith 
it.  the  future  of  the  Northern  On¬ 
tario  milling  countrj-.  He'll  expa¬ 
tiate  upon  it  more  readily  than  upon 
any  other  subject,  and  as  is  common 
with  enthusiasts,  cannot  understand 
why  other  people  do  not  w’ork  them¬ 
selves  up  1o  as  high  a  pitch  of  en¬ 
thusiasm  regarding  its  great  poten¬ 
tial  possibilities. 

There  Is  also  one  other  thing  in 
respect  to  which  Mr.  Cashman  is  an 


Authorized 
Capital : 
$1,000,000 


EXECOTORS-TKUSTCES 


K.  W.  BLACKWELL,  PrtMitM. 
JAMES  ELMSLY,  Mmaget. 


D.  C  MACAROW,  Vle».Pralia4. 
J.  M.  KILBOURN,  Ster^rntp. 


McDonagli  Somers  &  Co.  ||  Canadian  Marconi 


Uomloioii  Bank  Building 
Torontor  Canada 


Sutra  Bras. 

&  Co. 

BANKERS 

Member,  >ew  York  Stock 
bchaDge 

57  St.  Francois  Xavier  St. 
MONTREAL 


S.  W.  WATSON, 

Manager 

Tel.M.ta=2||7 


WE  BUY  BONDS 

AS  WEL.  AS  SELL  THEM 

Hiw  R.  Wood  Co..  BondDealtn.  Montreal 


Credit  Canadien 

(Incorporated) 

Save  for  the 

Victory 

Loan 

1919  ’ 


Stock 


WANTED 

Ql'OTE  LOWEST  PBI  PE 

H.  R.  BRERETON  &  CO. 

I'nll§ted  .^eeurltle, 

206  Dominion  Rank  Bldg* 

TORONTO 


STOCKS,  BONDS.  GRAIN 

Orders  exacutad  on  all  Markats 

ROSS  &  CO. 

86  Notre  Dame  St.  IV. 

Phones  Main  7167,  Main  2509 


THE  NEW  CHALLENGE. 

The.  goal  is  not  yet  reached 
(  anada'spresent  ^'T^T(>R  V  L^  ).\X 
must  be  a  successful  effort 

It  is  a  mutual  obligation  that 
it  should  be  so. 


W.  F.  MAHOX  &  CO., 
Investment  Bankers. 

HALIFAX,  N.S. 


Lost  Certificate 

Certificate  .No.  647  for  one 
share  in  the  Common  stock 
of  Abitlbi  Power  &  Paper  Co. 
Ltd.,  standing  in  the  name  of 
T.  V.  Kairlie,  in  trust,  has 
been  lost.  Finder  is  request¬ 
ed  to  return  same  to  the  of¬ 
fice  of  the  Company  in  Mont¬ 
real. 


Position  Wanted— Male 

Well  edoratrd  rnuBa  man. 
(returned  orrirer(  with  aood 
rxprrtrn>-r  in  flnanrlal  mat¬ 
ter,.  nnd  o  widr  knowlrdar 
of  nrrountlns  and  srrrrtarinl 
duties,  dralrr,  rhanar  of  posi¬ 
tion.  Seeks  servlee  with  fln- 
aiieial  orpanUatlon  or  Institu¬ 
tion  offerlnai  pood  prospeets. 
nnd  nffordlng  opportunities  of 
development  In  this  line.  Pres¬ 
ent  oceupatlon.  auditing  nnd 
Investlpiitina.  Hlphest  refer- 
enres.  .Apply  Box  'i'-i  Finan- 
einl  Times. 


That  No  Dividends  Paid  revenues  in  succes.smn  to  Mr.  perience,  havin,g  during  the  preced- 

’  Since  1913  and  Oncratinff  I  general  man- 

oince  ana  uperaungj  -  .nger  of  the  Pauther  Run  Coal  Com- 

1/  and  Fixed  Charges  Exceed  . . . . — 

j  Operating  Revenue-— Higher 

Fares  Recommended.  1 

1  I 

I  -  I 

M  innipeg— Official  copies  of  the 
I  r«Port  of  the  Mathers  conciliation 
board  which  was  appointed  to  in¬ 
quire  into  the  demands  of  the  em- 

!  S  o  ^  "'‘““‘peg  Electric 

.  Rajlwa.v  Company  are  now  out  of  the 
printers  hands.  Conductors,  motor- 
,  I  men,  bammen  and  shopmen  all  bene-  < 
fit  considerably  under  the  awaitl  for 
in  addition  to  the  eight-hour  day 
which  was  conceded  by  the  company 
before  the  board  started  its  sessions, 
an  increase  in  pay  averaging  from  15 
to  20  p.c.  is  R’ven.  The  inc.rease 
to  the  company's  payroll  required  by 
the  findings,  approximately  will  be 
$400,000. 

The  principal  questions  which 
came  before  the  Mathers  board  were 
I  higher  rates  of  pay,  and  extra  pay 
'  improved^  /  — :  itario  mining  conntrj-.  He'll  expa- 

ork.  ng  cond, lions  granted  the  men  ^RIG.-GEN.  FRANK  S.  MEIGHEN.  tiate  upon  it  more  readily  than  upon 
'  -.f  1  apimintment  of  the  board  _  Frank  S  Meighfn  ore- 1  other  subject,  and  as  is  common 

'  ihS  SSI  m?;'.  '-Itk  o.n.ot 

I  ine  Of  runs  to  bVmade  n  o^  shift'  1°?  "f  of  the  Woods  Mill-  "  hJ'  other  people  do  not  work  them- 

I  o  made  in  one  shift.  Tomnanv  for  the  first  time  in  Rfl'es  up  1o  as  high  a  pitch  of  en- 

Previously  the  majority  of  runs  were  1"*  i  ompanj  tor  tne  nr.  i  Time  .n  .i,  ,  re-ardine  Its  ereaf  noien- 

made  in  two  or  ihiPe  shift,  J’oars.  This  was  due  to  the  fact ‘i  \cusiasm  renaming  its  great  poien- 

.  made  in  tivo  oi  ihiee  shifts.  tial  possibilities. 

Dales  Back  to  Jnne  26.  right  from  the  beginning  of  the  There  Is  also  one  other  thl^  m 

I  Under  the  new  agreement,  which  .  ,  .  „  r  .  “ 

“  dates  back  to  .June  25.  motormen  and  ,9"”'*^  o^cceptionallj  favor- 

conductors  will  receive  the  following  condition.^  that  prevailed  for 

''wages:  PTst  s.x  months.  46c  per  ‘;anad;an  milling  companies  during 
'•hour;  second  six  months  4»c;  sec-  Period,  General  Mei.ghen, 

'  ond  year,  52c;  third  vear  and  after  returned  to  find  the  company  in 

55r,  with  lime  and  on^  half  for  over-  Probably  the  strongest  position  it  | 

,  time.  Five  cents  per  hour  extra  is  to  had  ever  occupied.  In  addition,  the  j 

I  be  allow(Ml  for  Sundav  operation  of  Pr^^rress  the  company  has  made  and 

i.ears.  and  the  minimum  wage  for  relalrtely  small  capital  it  has 
! ,  spare  men  is  fixed  at  $18  pe,-  week.  “'T®''"  '' 

During  the  sessions  the  board  had  “'f  * 

placed  before  it  evidence  that  the  senerallj  been  fi^-ured  that 'it 

I I  company  was  supplying  transpona-  ^  not  be  long  before  important  re- 

tion  at  a  loss,  and  that  any  further  ’9’®  J'lL 

increase  m  operating  costs  that  *he  shareholders  of  the 

might  restilt  from  the  board's  find- 

ings  would  mean  an  additional  loss  r,  r,  ,  j  v.- 

1  to  the  company,  which  loss  would  Managing  Dne.cfor, 

I  have  to  be  borne  by  the  patrons  of  &  Company,  and  R.  i 

^  the  company.  The  board  deals  w,th  ‘oltart.  Managing  Director  of  the 
this  situation  very  fully  in  iui  report.  ^'‘'Im^-nd  ompany.  have  returned  to  . 
which  states'  Montreal  from  a  special  inp  to  5\  In- 

nipea  in  connection  with  the  devclop- 
I  ompnii.v  rfising  Honey.  ment  of  the  fur  business  of  the  coni- 

"During  the  hearings  leading  up  to  Panics. 
the  find.'ng  of  the  board  of  concilia-  o  v  •  .  , 

lion  of  October  11.  1918.  the  here  ano.it  elevc;i  years  aco  FATKIIK  WILLIAM  CASHM.AN. 

company  strenuouslv  contended  that  ®  joung  .t-meiran,  attracted  by  Mu 

Its  financial  position  was  such  that  e-ntliiisiast.  and  that  is  g!Mf.  tVbile 

,  it  was  impossible  to  grant  anv  sub-  ^"‘ario  was  rt  that  coming  m  re-  hr  is  not  the  type  of  enthusiast  that 

stantial  increases  of  wages  to  its  ''f'sniirces,  left  holds  that  luisMicss  shouM  n-nor  be 

eniplovees.  The  .same  contention  has  Pmnsyivania,  h  s  native  stain,  and  permitted  to  ntcrfcie  with  the  game, 

been  put  forward  before  this  board,  promised  yet  durinc  the  .season,  almost  as  soon 

and  figures  submitted  bv  the  com- '  Although  he  had  started  out  a.s  the  tieker  stops  ticking,  there  are 

pany  to  substantiate  th<s  contention.  !"  ’’9“  f  /P’t'.sraph  operator  and  few  days  that  do  not  see  him 
Tn  the  report  of  the  board  of  October.  drifted  ,nto  railroading  on  the  snatrh  his  hat  .and  make  for  the 
1918.  the  following  paragraph  ap-  seemary  to  the  links. 

:  pears:  -  ■  --  .  ,  ,  ,  .  n.i,  1.1.—.  •  _ 

I  "It  appears  by  the  evidence  before 

I  us  that  the  company  has  paid  no  P  ■  II  01_*  * 

dividends  to  its  shareholders  since  UXOCCt  T  SlVOrSlDlC  OlliPPinfif 
December.  19l,a,  and  at  the.  present  •  •  »  O 

tion  of  the  jitney  competition,  Ih-  Conditions  for  Some  Years 

operating  expenses  and  fixed  charges 
!  of  the  railway  exceed  by  several 

I  thousand  dollars  per  month  the  rail-  /-ijc-i  li-r  a  a  n. 

way’s  actual  earnings,  and  that  there  Canada  Steamships  IS  Contemplating  Important  Ocean  Exten- 


This  Company  is  equipped  for  the  careful  and  efficient 
handling  of  every  form  of  Trust  Company  business. , 

SAFETY  DEPOSIT  BOXES 

Office*  t  MERCHANTS  BANK  BLDG..  (Sl  Peter  Sk  Eatnweev 


The  Duty  oi 
Every  Citizen 


FATKIIK  WILLIAM  ( ASHM.AN. 

enthusiast,  and  that  is  g!'lf.  tVhile 
hr  is  not  the  type  of  enthusiast  that 
holfl.s  that  luisincss  shoulii  n<’\or  he 
permitted  to  mtcrt'cie  with  the  game,  i 
yet  during  the  .season,  almost  as  soon 
as  the  tirkrr  stops  ticking,  there  are  , 
few  days  that  do  not  see  him  | 
snatrh  his  hat  and  make  for  the  1 
links.  I 


Expect  Favorable  Shipping 
Conditions  for  Some  Years 


is  no  source  of  reventie  from  which 
I  increased  wages  can  be  paid.’  1 

'  No  ImproTfiment  Tel- 

,  "The  figures  furnished  the  pres-  j 

lent  board  indicate  that  notwith-: 


sions — .1.  \V.  Norcross  Tells  of  Inferestin?:  Industrial  Con¬ 
ditions  in  En,c:land  and  Europe. 


^ANADA  expects  every  citizen,  what- 
^  ever  his  birth  or  descent  may  be, 
to  help  maintain  the  freedom  and  privi¬ 
leges  he  has  found  in  Canada. 

And  the  way  to  do  this  is  by  buying 
Victory  Bonds. 

Canada  pays  good  interest  to  Victory 
Bond  buyers  and  repays  their  money  in 
full  when  the  Bonds  mature. 

Victory  Bonds  will  provide  money  by 
which  Canada  will  be  able  to  develop 
her  export  trade,  and  this,  in  turn,  will 
give  employment  and  prosperity  to  all 
the  people. 


Contributed  towards  the  success  of  the 
Victory  Loan  1919 

The  King  Edward  Hotel,  Toronto. 


eni  Doara  inaicate  mat  notwitn-;  ''lyeading  Phippinc  interesf.s  infp05itjf>n  in  competition  with  the 

milted  to  charge  commenomg  .Nov-  tinned  favorable  shipping  condition.,  hern  I  onipidilfon  From  Germaii.r. 
ember  1  last,  the  company's  finan-  for  three  or  five  years,  at  least,  and  j  while  lie  was  in  Paris,  conferring 


ember  1  last,  the  company's  finan¬ 
cial  position  has  not  improved;  ac- 


do  not  see  anything  at  the  present]  «  iih  In:'  steamship  associates  an  in- 


j  cording  to  the  financial  statement  for  which  indicates  that  there  i.s  ten  sling  instaiire  was  given  In  .Mr. 


the  eight  months  ending  June  3.9  of 


,  _  - - „ -  _  „„„  _ _  ,u_  .Mil"  I’.,-:  of  the  general  industrial 

iVii^  L'Pjat  th#*  f’om na n V  antvpaTq  to  llK^lV  to  np  Hliy  <  ilfln.Cf*,  PVPH  flt  TilP  i  i*—  i. 

inih  jedi,  ine  company  appear?  to  rnn^lition.  Onp  of  Ihp  lareor  French 

have  made  a  loss  of  over  $89,000.  and  end  of  the  longer  period."  shiphnilding  eompaniei*  had  called 

this  loss  for  the  month  of  July  was  This  i.s  the  news  brought  hath  to  f<ir  nnders  for  a  very  large  amount 
I  further  increaseil.  Canada  hy  J.  W.  .Norcross,  president  of  sii  amship  marhinery  and  fenders 

"The  board  in  its  report  of  October  ma,iaein~  Hire.  ,nr  nf  CanaHa  ^ leceived  from  leading  French, 
11,  1918  on  the  question  of  the  re-  v  ,  T  ,  ■  a  a  1  Rriiisb  and  American  firms.  In  addi- 

I  I'pf  to  bp  3.ffor(lp<]  coiPpfl.ni6&  in  tJiis  ;  ►^tcarnsniii  ].<iu6Si  liiniifpd,  d.nn  tinn  tpndpps  wptp  hIso  rpcplvpd  from 

position  adopted  a  statement  made  sidrnt  of  La  Cie.  t'anadif nne-Trans-  Germany,  and  when  they  were  open- 
;  in  Bulletin  No.  26  issued  by  the  Am-  gtiantique.  who  has  been  spending  ed  it  was  found  that  the  tenders  ob- 
,  erican  Electric  Railway  association  home  time  in  Franc  e  and  England  in  tamed  from  the  German  companies 
I  board  under  date  of  August  1,;  consultation  with  the  leading  ship-  amounted  to  only  about  rme-half  the 
,  1J18,  in  which  that  board  laj's  down  ,  interests  with  whom  he  is  asso-  prires  quoted  by  the  American  and 
!  the  principle  that  ’increased  fares  dialed.  Engli.sh  companies. 

must  be  given  because  of  the  "Developments  that  have  already  Of  course,  at  the  present  time  it 
:  immediate  pressure  for  money  ’’e-  '  Atlantic  business  of  should  be  pointed  out  that  the  Ger- 

ceipts  to  keep  the  street  ra  I wa.\s ,  Steamship  Lines  have  been  man  companies  were  in  a  specially 

running,  so  that  they-  meet  >he  de-  justififd  and  imp  »rtant  favorable  position,  as  they  hsi,d  to  pay 

mand  for  kheir  services,  and  this  ^.^tensions  and  improvement.s  are  for  their  labor  with  German  marks, 

,  board  adopts  the  extract  quoted  contemplated,"  added  .Mr.  which  had  a  value  of  a  little  over  10 

from  the  war  boards  finding.  '  .N’orcross.  cents,  while  they  would  be  paid  for 

j  Fators  Higher  Fares.  i  Regarding  conditions  in  the  vari-  their  Amtraet  in  francs,  and  in  this 


cna  01  me  longer  penoa.  ^  sliipbnilding  eompaniei*  had  called  | 

This  i.5  the  news  brought  bat  k  to  f<ir  i<nders  for  a  very  large  amount! 
Canada  hv  J.  \V.  .Norc  ross,  president  of  steamship  machinery  and  fenders  | 

and  managing  dire<  tor  of  Canada  '  I 

,  ,  ...  .  I  Rriiic.b  and  Amenc:aii  firms.  In  addi-' 

^^tcamshlp  Lines,  Limited,  and  jj„p  ,f.nfiers  were  also  received  from 

sidrnt  of  La  Cie.  Canadif  nne-Trans-  Germany,  and  when  they  were  open-  ' 
atlantique.  who  has  been  spending  ed  H  was  found  that  the  tenders  ob-  , 
.some  time  in  France  and  Knglaud  in  tainrd  from  the  German  companies' 
consultation  w  ith  the  leading  ship-  amounted  to  only  about  one-half  the  | 
ping  interests  with  whom  he  is  asso-  prices  quoted  by  the  American  and  I 
dated.  Engli.ch  companies.  ! 

"Developments  that  have  already  Df  course,  at  the  present  time  it 


from  the  war  board’s  finding  '  .N’orcross 

Favors  Higher  Fares.  i  Regarding  conditions  in  the  vari- 

.  .....  tv,-  i  ous  countries  which  he  had  visited 

"It  is  nu'te  apparent  f.om  the  ^„reross  stated  that  in  France 


evidence  submitted  itere  was  a  general  tendency  to  get 

pany.  m  order  to  pay  the  Increased,  it, 


.N’orcross.  cents,  while  they  would  be  paid  fori 

Regarding  conditions  in  the  vari-  their  Aintraet  in  francs,  and  in  this 

ous  countries  which  he  had  visited,  way  stood  to  make  a  considerable 

Mr.  Norcross  stated  that  in  France  amount,  over  and  abcive  the  costs, 
there  was  a  general  tendency  to  get  From  what  he  saw  in  England,  Mr. , 
back  to  work  and  get  results  out  of  Norcross  thought  that  the  la.bor  tin- j 
the  various  plants,  and  so  far  it  was  rest  v.oiiid  result  in  a  considerable 
thought  that  under  the  conditions  emigration  from  the  British  Isles  to 

considerable  headway  had  been  Canada,  just  a.s  soon  as  skilled  labor 


r^*^^**’  ^  '^e  various  plants,  and  so  far  it  was  rest  would  result  in  a  considerable 

the  right  !  thought  that  under  the  conditions  emigration  from  the  British  Isles  to 

creases  ^n  their  fares  will  owMion  I  ^^ngiderable  headway  had  been  Canada,  just  a.s  soon  as  skilled  labor 

them  further  ftna  .  ’  ,  :  made.  In  England,  however,  an  en-  could  find  it  possible  to  do  so.  On 

^neace  was  declared  there  '  f're'y  different  condition  existed.  In  this  account,  different  Canadian  in- 

that  after  1  almc^st  everv  line  of  industry  there  dustries  would  likely  benefit  from 

would  be  a  substantial  decline  In, _ _ _ .w..  inmrAvpri  <inss  of  labor  that 


would  be  a  suOTiamiai  decline  in  j  ^  improved  class  of  labor  that! 

ron*.r«,?orof'nSc  Ex  !  willingness  of  labor  to  get  back  to  would  come  into  the  country  and  It; 

nii-?i^oc^ffemonstrates  that  this  ex-  restore  even  the  produc-  would  only  be  a  matter  of  a  little  time  , 

w^  not  welW^^^  cu.stomary  in  pre-  before  Canada  would  be  able  to 

pectafc on  w^  not  well  founded,  m  bound  to  have  tackle  many  of  the  problems  of  ship-  | 

rfy,im7ndaUons^'^e  Jre  maWn^M  to  i  a  very  material  effect  on  the  costs  building  on  a  much  larger  scale  than  ; 
L^MseS  wSes.  Evidence  was  sub-  of  productoion  in  England  and  would  had  been  attempted  up  to  the  present . 
mm^  before  us.  and  it  is  a  matter  Place  the  country  m  a  very  difficult  time. 

of  public  knowledge,  that  practically  .  ■  '  . .  ..  ■  - -  ■' | 


all  traction  systems  on  the  continent 
'  have  increased  and  from  time  to 
I  time  are  increasing  their  fares  to 
:  meet  the  ‘nereased  cost  of  ojieration. 

"We  have  made  the  recommenda- 
I  tions  for  higher  pay  because  we 
found  that  owing  to  living  conditions 
the  men  were  entitled  to  it,  but  the 


AMALGAMATION  OF 
ACCOUNTANT  FIRMS 

Messrs.  M'ebb,  Read  &  Company  | 


of  the  vast  accumulation  of  profits,  j 
The  Company  is  doing  a  large  re¬ 
munerative  business,  and  it  is  to  be 
hoped  that  the  directors  will  now  ^ 
decide  to  give  the  shareholders  their  , 
due,  I 

‘'DISTRIBUTE.’’ 


99  ST.  JAMES  STREET, 
MONTREAL 

Tci JljjK  j  Ul;  r.O.  Box  US* 


N ATI  RAL  GAS  L\  THE  1VEST. 

Winnipeg — Test  wells  for  natural 
gas  are  now  being  bored  at  several 
points  in  Western  Saskatchewan  by 
the  Great  North  West  Natural  Gas 
Company.  The  company  has  obtain¬ 
ed  a  franchise  for  Moose  Jaw  and  is 
I  at  present  negottaiing  with  Regina 
for  a  franchise  for  that  city. 


public,  as  represented  by  those  using  and  George  A.  Touche  &  Company,  i  - 

the  ciompany’s  cars,  must  recognize  '  announce  that  their  practices  in  Can- !  ,0  j,.--  atrf 

the  fairness  of  the  position  the  com- !  ada  have  been  amalgamated  and  will  ni .  .  nr  nr.. 

pany  takes,  namely,  that  the  increas- ,  pg  carried  on  in  future  under  the  j  Calgary,  Alberta — From  Bashaw, 

ed  cost  of  service  must  be  borne  by  fimi  name  of  George  A.  Touche  &  ,  Alberta,  comes  the  authenticated 

the  public  generally."  Company,  Chartered  Accountants  statement  that  a  300-acre  field  lie- 

The  Council  of  the  City  of  Winni-  with  which  is  arr.aigamated  Webb,  longing  to  J.  A.  Cbarlesworth.  hor- 

peg  on  Tuesday  came  to  the  con-  Read  &  Company.  dering  on  that  town,  yielding  an  , 

elusion  that  they  would  oppose  the  -  -  average  of  42  bu.shels  to  the  acre  of 

application  of  the  Winnipeg  Elec-  STILL  MORE  Marquis  wheat,  two-thirds  of  which  ' 

trie  Railway  for  six-c^t  fares.  ‘  ‘  ,,,  urnt  srnrv  gra/ie  No.  1  Northern  and  the 

The  Council  also  agreed  that  if  it  j  ’  ’  **  balance  No.  2.  The  revenue  frem  J 

became  necessary  they  would  oppose  I  Editor,  Finanriai  Times:  this  block  of  land  should  be  more 

the  jurisdiction  of  the  Public  Utili- ,  Manv  of  tlK  -hareholders  of  than  $25,000.  The  average  wheat 


peg  on  Tuesday  came  to  the  con-  j  Read  &  Company 

elusion  that  they  would  oppose  the  -  - 

application  of  the  Winnipeg  Ulec- ' cttii  MORE 
trie  Railway  for  six-c^t  fares.  ‘  ‘  ^  ... 

The  Council  also  agreed  that  if  itj 


ON  OOILVIE  STOCK. 


became  nfcessary  they  would  oppose  I  Editor,  Financial  Times:  this  block  of  land  should  be  more 

the  jurisdiction  of  the  Public  Utili- 1  Many  of  tlK  -hareholders  of  |  than  $25,000.  The  average  wheat 
ties  Commission  in  the  matter.  The^  Ogilvie  Flour  .'•T”^  ^9.  Hiink  that  j  yield  in  the  Bashaw  district  is  given 
vote  waa  unanimous.  j  the  time  is  r  P'  a  distribution  ’  as  23  to  39  truEhela  an  acre. 


Make  Money 
By  Loaning  Money 

f^anada’s  Victory  lyian  1919  afford.s  you  an  opportunity  of 
«  placing  your  earnings  in  what  rfs  at  once  the  greatest  of  causes 
and  the  safest  of  investments. 

When  you  loan  money  to  Canada  you  know — beyemd  all 
possible  question  that  your  money  is  safe. 

All  the  resource.s  of  this  great  Dominion  are  behind  the 
Victory  I>oan  1919.  It  is  safeguarded  'by  all  the  wealth  of 
Canada. 

When  you  inve.st  in  this  loan  you  will  become  the  owner  of  a 
Victory  Bond.  That  Bond  is  Canada's  signed  pledge  of  re¬ 
payment— a  pledge  that  the  prmcipal  will  be  repaid  on  the  day 
specified;  and  interest  at  a  high  rale  paid  to  you  •very  alx 
months. 

You  are  called  upon  in  the  name  of  good 
business  and  patriotism  to  subscribe  to  this 
Loan 

Because  it  is  the  .safest  kind  of  investment. 

Because  it  will  yield  you  a  high  ra'e  of  interest. 

Because  your  Bond  will  jirobably  increase  in  value. 

Because  payments  can  be  made,  in  small  installments. 

Every  consrderation  of  thrift,  good  business  and  patriotism 
points  to  the  wisdom  of  investing  in  (.'anada's  Vietoiy  l»aa  1919. 

$50  Buys  a  Victory  Bond 

While  making  arrangements  to  purchase  as  much  as  pos¬ 
sible  of  the  new  'Victory  I>oan  jou  can  lijive  your  money  invested 
to  advantage  by  securing  temporaiw  Govermueni  lertificates, 
bearing  interest  at  the  rate  of  5‘/a‘>. 

rtompanies  and  indiwduals  with  surpluses  on  hand  will  find 
it  extremely  advantageous  to  arrange  for  .such  purchases  at  once. 

tVe  offer  the  full  service  of  our  organization  without  any 
cJiarge  in  conne<'tion  with  your  purcha.se. 

H.  M.  Connelly  &  Co. 

.  ME.MBERS  MONTREAL  STOCK  E.XUHANGE 
105-6  TRANSPORTATION  BUILDING, 
MONTREAL,  QUE* 

Tel.  MAIN  2133-2124.2125'2126 


/ 
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Where  is  Your  Will  ? 

The  Royal  Trust  Company,  upon  request,  holds 
in  safe  keeping,  free  of  charge.  Wills  in 
which  it  is  named  as  executor  or  Tjustee. 

It  is  the  obvious  duty  of  every  man  and  woman 
hanng  property  of  any  kind,  to  make  a  will,  to 
appoint  a  responsible  Executor,  and  to  have  the 
will  safelv  placed.  There  can  be  no  valid  reason 
,  for  neglecting  this  duty.  89 

the  BCSiAL  TRUST© 

EXEOJK^S  akb.TRDSTEES 

sm  VINCENT  MEREDITH.  Birt.,  Pre.idenl.  HUNTLY  R.  DRUMMOND.  Viec-PrM. 
A.  E.  HOLT,  titnuer, 

_  .  Hetd  Offire  ind  Safety  Depn.it  Vaults.  105  St.  Jamea  Sl.,  Montreal. 


HINTS  TO  INVESTORS 


MORE  DEADLY  THAN  WAR 

Statlntlrn  nhow  «tant  Inflnensa  la  mucli  more  deadly  than  war. 
In  a  few  montha  It  took  more  virtima  than  fell  in  over  four  yeara  of 
fiKhtlnK. 

That  It  haa  awakened  the  nveniRe  eltiaen  to  a  more  lively  aenae 
of  the  eonatant  risk  of  death  which  he  faces,  and  the  reanlts  which 
would  enaue  for  hla  dependants 
la  shown  hy  the  enormous  and 
,rrowlnB;  demand  for  life  aa> 
aorancr  proteetlon. 

Have  yon  reallaed  the  majr- 
nltudr  of  this  risk  as  aflectlns 
you  and  yours  f 

E'or  Information  reRardlnK 
necessary  protection  commn- 
nlcofe  with  the 


SUNLIEE 

OMiPAi>JxCfiF  GANAIl\ 

HBAD  Ori'lCB.H^ONTRBAle 
T.  R.  Macanlay,  President. 


FIRE  INSURANCE  COMPANY 

MONTREAL 

AlH’HORIZED  CAPITAL  ..$2,000,000.00 
SUBSCRIBED  CAPITAL  ...$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 

Manager 


Dom.  Iron  A  Steel  of  Canada. 

R.  A.  D.,  Montreal — Both  Steel  of 
Canada  and  Dominion  Iron  are  en¬ 
joying  a  periodical  buoyancy  at  the 
moment,  and  It  is  difficult  to  fore¬ 
cast  the  future  trend  of  these  secur- 
itie«  until  more  is  known  of  the  de¬ 
velopment  of  merger  negotiations. 
Both  stocks  are  cheap,  though  for 
some  unaccountable  reason  their 
market  improvement  has  not  kept 
pace  with  the  advances  registered  in 
other  less  conspicuous  securities. 


Lake  of  Woods  and  OarilTie. 

Trader,  Ottawa — Both  I^ke  of  the 
Woods  common  and  Ogilvie  Milling 
common  stocks  are  very  attractive 
purchases,  though  they  are  generally 
designated  by  the  rather  absurd  term 
of  being  a  "ricJi  man's  stock.”  Both 
pay  big  dividends  and  bonuses  and 
special  "perquisites”  undoubtedly  are 
in  prospect  in  a  comparatively  short 
time,  in  each  case.  It  is  not  easy  to 
discriminate,  from  a  market  stand¬ 
point,  between  these  two  stocks.  A  stock  pays  a  in  p.c.  dividend,  with 


company.  The  price  of  the  stock  on 
Thursday  morning  of  this  week  was 
Just  two  points  below  our  corres¬ 
pondent’s  purchase  price,  and  in  all 
probability  will  do  better.  We  be¬ 
lieve  that  the  company  now  is  well 
able  to  maintain  a  regular  dividend 
on  its  preferred  stock. 

Can.  Consolidated  kilning  A  .Smelting 

Householder,  Montreal— Has  Smel¬ 
ters  which  cost  $30  a  share.  Our 
correspondent  will  have  observed  a 
sharp  rise  in  the  stock  this  week, 
and  It  is  our  opinion  that  if  the 
strength  in  the  general  market  is 
maintained,  the  upward  movement 
in  this  stock  should  become  more 
pronounced  as  the  public  interest  in 
the  stock  Increases.  Our  correspon¬ 
dent  of  course,  is  aware  that  the  par 
value  of  the  stock  is  $25  a  share,  and 
consequently  the  present  price  re¬ 
presents  a  premium  of  about  28  p.c., 
which,  however,  is  not  by  any  means 
excessive  when  we  consider  that  the 


purchase  of  a  little  of  each  might 
solve  the  problem,  though  in  view  of 
the  rather  inflated  character  of  the 
stock  market  as  a  whole,  we  would 
advise  a  more  than  usually  liberal 
margin  to  provide  for  the  possible 
contingency  of  a  sharp  all-round 
break. 


Can.  Car  A  Foundry  Preferred. 

Segound.  Dean  Lake,  Ont.— Canada 
Car  &  Foundry  preferred  is  fully 
justifying,  on  the  market,  the  hopes 
of  the  executive  officers  of  that 
company.  The  company  Is  benefit¬ 
ing  to  a  marked  extent  by  the  neces¬ 
sary  equipment  orders  of  the  Gov¬ 
ernment  and  private  railway  corpor¬ 
ations.  There  has  been  much  bullish 
talk  on  the  Street  during  the  past 
two  weeks,  which,  we  believe,  is  am¬ 
ply  justified  by  the  conditions  as  ac¬ 
tually  existing  in  the  affairs  of  the 


very  •  promising  perquisites  for  the 
future.  Those  who  are  closely  iden¬ 
tified  with  the  company  have,  for 
some  months,  been  very  bulli.sh  on 
the  company's  present  and  future 
position,  though  the  stock  has  acted 
in  a  most  discouraging  manner  dur¬ 
ing  the  bullish  period  which  has  been 
general  on  all  markets.  At  the  mo¬ 
ment  the  company  is  reported  to  he 
enjoying  unprecedented  prosperity, 
and  the  report  for  the  year  ended 
September  31.  1019,  is  expected  to 
show  record  profits. 

TVayaffatnack  Pnlp  A  Paper. 

Investor.  Quebfc.  —  Wayagamack 
Pulp  stock  is  marked  hy  the  Street 
for  a  further  forward  movement, 
the  recent  large  order  for  new  ma¬ 
chinery  apparently  having  convinced 
observers  of  the  company’s  future 
productive  possibilities.  Since  the 


turn  of  the  second  half  year  of  the  | 
current  fiscal  period  the  company  | 
is  reported  to  have  had  considerable 
success  in  its  foreign  business  and 
the  mills  have  been  operating  al¬ 
most  at  capacity.  The  directors’  I 
decision  to  increase  the  plant  is  a , 
direct  indication  of  their  own  con- 1 
fldence  in  the  market  for  the  com-  i 
pany's  product.  While  nothing  c^n 
as  yet  be  predicted  in  regard  $o 
early  dividends,  the  record  of 
Wabasso’s  successive  dividend  in- 1 
creases,  gives  Wayagamack  share- 1 
holders  assurance  of  a  liberal  policy  j 
on  the  part  of  the  directorate,  as  the  ' 
board  is  largely  comprised  of  the ' 
.same  capitalists  serving  the  cotton 
company. 

'  i 

Detroit  as  a  Speculation.  I 

New  Subscriber. — Drummondvllle,  j 
P.  Q.,  asks  our  opinion  of  Detrlot  i 
United  "for  a  speculation.”  This  | 
stock  has  had  a  very  narrow  mar- 1 
ket  for  some  weeks  and  has  ruled  ' 
about  steady  at  a  point  or  two  below 
par.  It  is  a  highly  uncertain  stock  ! 
from  a  speculative  point  of  view,  | 
and  its  occasional  movements  have  | 
gone  the  extreme  in  either  direction.  i 
The  company  gives  an  excellent  ser-  ; 
vice,  is  well  administered  and  its  ! 
stock  would  be  considered  one  of  | 
the  best  investments  on  the  market  j 
if  local  politics  could  he  eliminated,  j 
In  addition  to  municipal  pin-pricks,  | 
the  company,  of  course,  is  suffering  I 
from  an  abnormal  cost  of  operation,  j 
in  common  with  all  similar  public  , 
utilities.  On  the  whole,  we  are  of  ; 
the  opinion  that  the  industrial  list  I 
on  our  own  market  offers  more  at-  ! 
tractions,  even  for  speculation,  than  . 
Detroit  United.  Stocks  like  Rior-  j 
don  or  Textile  f which  have  not  dls-  | 
counted  the  future  as  other  stocks 
may  have  done)  would  seem  to  us  j 
to  offer  a  safer  scope  for  a  semi-  j 
speculative  purchase. 


=  Strathcona  Fire  Insurance  Co. 

(Tersailles  Building)  * 

90  ST.  JAMES  ST . . 


Authomed  Capital  -  $500,009  Subscribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  $64,000 

Total  assets,  December  31st,  1D18,  $388,582.25. 

|wy~An  Independent  Company  with  Special  Rates 

A.  A.  MONDOU, 

President  &  General  Manager. 


J.  MARCHAND, 
Secretary-Treasurer. 


Bell  Tel.  Main  2181.2182 


CUSTOMS  RECEIPTS 
SHOW  INCREASE 


A  total  of  $3,731,015  was  collected 
by  the  Montreal  Customs  for  the 
month  of  September,  being  the  sec¬ 
ond  largest  amount  ever  collected  in 
a  single  month.  The  record  is  still 
held  by  May.  1917,  when  the  amount 
was  $4,029,715.  The  month  just  clos¬ 
ed  exceeded  September,  1918  by 
$908,194  and  exceeded  August  1919 
by  $460,934. 

Inland  revenue  receipts  for  Mont¬ 
real  division  totalled  $2,464,265,  be-  j 
ing  $240,0.90  less  than  in  August,  but 
$444,141  more  than  September,  1919.  { 

Toronto. — Customs  revenues  at  the 
port  of  Toronto  for  September  j 
amounted  to  $3,204,671,  being  an  in- 1 
crease  over  September.  1918,  of  $705.- 
211.  For  ihe  six  months  just  ended,  j 
the  Customs  Revenue  was  $18,779 
398,  an  increase  of  $1,868,346. 


MARK  WORKMAN  CO. 
NOT  EXTENDING  PLANTS 

Mark  Workman  Company,  Limited, 
issues  denial  to  rumors  that  the 
company  has  extensive  floating  con¬ 
tracts  with  foreign  governments  and 
contemplated  erection  of  large 
plants  for  manufacture  of  these 
goods,  being  dfsirous  that  the  work¬ 
ing  people  should  not  be  misled  by 
false  rumor. 


M05ET  IS  PLENTIFUL. 

Bradstreets  reports  that  money 
seems  plentiful,  so  that  collections 
are  satisfactory.  The  retail  trade  is 
fair. 


The  Bridge  to  the 
British  Market 


The  Victory  Loan  Is  a  bridge  over  which  the  farmers  of 
Canada  drive  their  hogs,  their  cattle,  their  grain  and  all  their 
surplus  crops  to  the  profitable  British  Market. 

For,  the  money  raised  by  the  Victory  Loan  enables  Canada 
to  give  credit  to  Great  Britain.  And  only  by  means  of  that 

credit  can  Great  Britain  buy  the  Products  of  Canada’s  farms. 

0 

It  is  the  duty  of  every  earnest  Canadian  not  only  to  invest 
heavily  in  Victory  Bonds  1919,  but  to  work  among  his  neighbors 
io  make  the  loan  a  success. 

Before  the  subscription  lists  close,  every  man  should  realize 
the  sterling  character  of  the  investment;  the  good  interest 
return  of  5H%;  the  undoubted  security  offered  in  the  Bonds  of 
this  wealthy  nation;  and  the  vital  importance  to  all  classes 
of  people,  particularly  to  the  farmers,  of  the  Victory  Loan  1919. 


BUY  VICTORY  BONDS 


Contributed  towards  the  success  of  the 
Victory  Loan  1919 

MONTREAL  TRANSPORTATION 
COMPANY,  LmiTED, 

Montreal 


MACKENZIE  KING 
ENDORSES  THE  LOAN 


Leader  of  Opposition  Says  Tt  Is  Im- 
peratire  That  Caiiadu’a  Credit 
Be  Maintained. 

Toronto.  —  Thorough  endorsation 
of  the  Victory  l.oan,  1919,  is  ex¬ 
pressed  by  Hon.  W.  L.  .Mackenzie 
King,  leader  of  the  Liberal  party  in 
the  Dominion,  in  a  letter  addressed 
to  the  .Minister  of  Finance,  Sir  Henry 
Drayton.  Mr.  King  lays  emphasi.s 
upon  the  necessity  for  (he  mainten¬ 
ance  of  Canada’s  credit  and  the 
desirability  thal  the  money  required 
to  meet  the  pressing  obligations  of 
the  nation  should  be  raised  at 
home.  His  letter  follows: 

"Ottawa,  Sept.  19,  1919. 
".My  Dear  Sir  Henry; 


DIVIDEND  DUTLODK 
OF  U.  S.  RUBBER 


W  ill  Be  Formally  Established  on  89f- 
Dividend  Basis. 

Boston — It  is  understood  that 
shortly  after  Oct.  1,  when  the  first 
payment  on  the  new  issue  of  $36,- 
090.009  common  stock  will  be  due. 
United  States  Rubber  common  will 
he  formally  established  upon  the  $8 
dividend  basis  which  directors  in 
August  recommended  as  the  distri¬ 
bution  regularly  to  prevail  hereafter. 

After  the  turn  of  the  year  when 
the  final  results  are  at  hand  direc¬ 
tors  will  act  upon  the  extra  divid¬ 
end  which  will  probably  be  an  an¬ 
nual  fixture  so  long  as  conditions  at 
all  approach  the  presenl  prosperity. 
There  is  no  doubt  that  the  extra  di¬ 
vidend  will  he  paid  in  stock. 

The  amount  of  the  extra  stock 
!  dividend  has  not  yet  been  determined 
j  but  it  is  safe  to  say  that  it  will  pro- 
I  bahly  be  10  p.c.  or  15  p.c..  depending 
I  upon  the  general  outlook  early  in 
;  1920.  I 


MOLSONS  BANK  CHANGES. 


The  .Molsons  Bank  have  made 
the  following  staff  changes  and  ap¬ 
pointments: 

A.  C.  Sutherland.  Manager  at 
Riviere  du  Ixtup  has  been  appointed  i 
"I  am  pleased  to  join  with  you  in  j  manager  at  Quebec,  vice  P.  B. 
commending  the  Victory  Loan  to  the  j  Dumoulin,  who  has  retired  from  the 
pf  ople  of  Canada.  !  service.  i 

"It  is  imperative  that  Canada's  |  T.  T.  Lawlor,  .Manager  at  Drum- 
credit  sbjuld  be  maintained.  i  mondville,  Que.,  has  been  appointed 


"As  the  Government  finds  that 
borrowing  is  a  necessity  to  meet 
existing  obligations,  it  is  in  every 
way  desirable  that  the  amount  re¬ 
quired  should,  if  possible,  be  raised 
within  Canada  itself.  I  hope,  there¬ 
fore.  that  the  loan  may  be  oversun- 
scribed  hy  citizens  of  the  Dominion. 

"You  appreciate,  of  course,  that 
in  expressing  a  desire  to  see  the 
loan  a  success,  such  obligation  as 
I  may  have  in  the  matter  of 
criticising  unnecessary  or  extra¬ 
vagant  public  expenditures  is  in¬ 
creased  rather  than  lessened;  and 
thal  this  endorsation  is  given  upon 
your  assurance  that  ‘the  organ¬ 
ization  of  the  campaign,  everything 
about  it.  is  absolutely  and  entirely 
non-political.’  ”  —  (Signed)  W.  L. 
Mackenzie  King.” 


■il  TUMN  IN  ALGONQUIN  PARR. 

Algi-nquin  Park  is  situated  299 
miles  north  of  Toronto,  and  170  miles 
west  of  Ottawa.  Average  elevation 
about  (..lOO  feet  above  sea  level,  at 
some  points  2,000  feet.  Area  over 
two  million  ac.'cs.  It  is  one  of  the 
largest,  the  wildest,  and  most  inter¬ 
esting  forest  reserves  in  autumn, 
winter  or  summer!  accessible  to  the 
people  of  Eastern  Canada.  The 
Highland  Inn,  equipped  with  modern 
plumbing,  large,  bright  sleeping 
looms,  cosy  lounging  rooms,  a  spa¬ 
cious  rotunda  and  dining  room,  thor- 
cnghly  modern  in  every  particular,  is 
owned  and  operated  by  the  Grand 
Trunk  Railway  and  will  be  kept  open 
for  the  reception  of  guests  this  aut¬ 
umn  and  the  coming  winter.  It  is 
steam  heated.  There  is  a  writing 
room,  music  room  and  billiard  room. 
The  cuisine  is  given  personal  super¬ 
vision  and  patrons  can  depenW  upon 
satisfactory  aervice.  Rooms  should 
he  reserved  In  advance  as  accommo¬ 
dation  is  limited.  No  cases  of  tuber¬ 
culosis  received.  Autumn  attrac¬ 
tions.  fishing,  tennis,  bowling  on  the 
green,  etc.  Winter  attractions, 
tobogganing,  snowshoeing.  ski-ing, 
and  skating.  For  reservations,  rates 
and  all  particulars,  write  to  N.  T. 
Clarke.  Manager,  Algonquin  Park 
Station.  Ontario. 


EXCELSIOR  LIFE  CHANGES. 

Charles  Q,  Parker,  who  has  for 
many  years  been  secretary-treasurer 
of  the  Excelsior  Life  Insurance  Com- 
panj’,  has  been  appointed  ‘Western 
manager  with  headquarters  at  Winni¬ 
peg.  .Mr.  Parker  will  have  general 
oversight  of  the  company’s  Western 
business,  especially  its  mortgage  in¬ 
vestments.  T.  A.  Dark.  F.A.S..  act¬ 
uary  of  the  company,  has  assumed 
the  duties  of  secretary,  and  will  now 
hold  the  dual  position  of  secretary 
and  actuary.  Cha“l€s  M.  Muckle, 
A-AS.,  has’’ been  aipolnted  treasur¬ 
er. 


manager  at  Riviere  du  Loup,  Que 

O’L.  .Mercure.  Manager  at  Pierre- 
vilie,  Que.,  has  been  appointed  man¬ 
ager  at  Drummondville,  Que. 

E.  Bcauchesne.  .Manager  at  Ste. 
There.se,  Que.,  has  been  appointed 
manager  at  St.  Denis  and  Mount 
Royal  Ave.  Branch,  Montreal,  vice 
(’apt.  J.  G.  Garneau,  who  has  left 
the  service. 

J.  F.  Moreau  It,  Manager  at  SoreL 
Que.,  has  been  appointed  manager 
at  Ste.  Therese,  Que. 

E.  Barnard.  Manager  at  Roberval, 
Que..  has  been  appointed  manager  at 
Sorel,  Que. 

J.  A.  Spenard,  Accountant  at 
Chicoutimi,  Que.,  has  been  appoint¬ 
ed  manager  at  Roberval.  Que. 

B.  Lagace,  Accountant  at  Sorel. 
Que.,  has  been  appointed  manager  at 
Pierreville,  Que. 


AN  INCOME  TAX  BOOKLET. 


The  Crown  Trust  Company  has  is¬ 
sued  a  pamphlet  on  the  Income  Tax 
Act.  including  amendments  made  in 
1918  and  1919.  There  are  some 
eighty  pages,  covering  the  following 
income  tax  features: — “Amendments 
made  in  1919”;  "Different  kinds  of 
Income  Tax”;  "How  to  Calculate  Tax 
on  Incomes  up  to  $5,999  and  Exceed¬ 
ing  $5,990”;  F’ew  General  Expla¬ 
nations.”  such  as  stock  dividends, 
bond  interest,  real  estate,  salary,  es¬ 
tates  and  bequests.  cxeujpiioDs  ano 
deductions,  noa-residents,  bonuses, 
employed  children,  partnerships,  doc¬ 
tors  and  dentists,  life  insurance,  re¬ 
turns  and  penalties,  farmers,  el"., 
etc. 

The  book  should  serve  an  excel¬ 
lent  purpose,  as  there  is  much  ignor¬ 
ance  in  respect  to  the  application 
and  working  of  the  Income  Tax,  es¬ 
pecially  on  account  of  the  many 
amendments  and  interpretations  of 
the  Act. 

W’e  unlderatand  that  the  Trust 
Company  will  be  glad  to  forward  the 
book  to  any  address,  on  request. 

DOMINION  STEEL  DITIDEND 
MEETING. 

Directors  of  the  Dominion  Steel 
Corporation  met  in  Montreal  on 
Thursday,  following  which  an¬ 
nouncement  wae  made  of  the  regu¬ 
lar  quarterly  dividend  of  p.c. 
on  the  preferred  shares  of  the 
Dominion  Coal  Company,  payable 
Nov.  1  next  to  holders  of  record 
OcL  11,  dnd  the  usual  disbursement 
on  Dominion  Steel  Corporation  pre¬ 
ference  shares,  payable  on  the  same 
date  to  rqpord  of  October  15. 

Out-of-town  directors  at  the  meet¬ 
ing  included:  Brig.-Gen.  Sir  Henry 
Pellatt,  Lleut.-Col.  Frederic  Nicholls. 
E.  R.  Wood  and  Sir  WMlliam  Mac¬ 
kenzie,  of  Toronto,  and  Hector  Mc- 
Innes,  K.C.,  ot  Halifax. 


lOU  may  be  travelling  during 
the  selling  campaign  for  the 
forthcoming  Canadian  Loan. 
Our  Montreal  and  Toronto  OflSces  are 
connected  by  private  wire  through 
New  York  with  practically  all  of  our  50 
National  Gky  Company  OflBces,  which 
are  located  in  the  leading  financial  centres 
on  this  continent. 

You  will  find  this  service  of  convenience 
to  you  and  we  welcome  enquiries. 

THE  NA'nONAL  CITY.COMPANY 

Limited 

Canadian  Headquattera ;  Teronta  Office ; 

74  NOTRE  DAME  ST.  WEST  10  KING  ST.  EAST 

MONTREAL.  TORONTO. 


MarUhm  ReanwafsVae; 

I  109.  MOLUS  STREET.  HALIFAX.  N.S. 
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Lt.-Col,  K.  R.  Mai*shall,  C.M.G,,  D.S.O.,  recentlj*  re¬ 
turned  from  active  seiwice  overseas,  has  succeeded 
his  father.  Col.  Noel  Marshall,  as  President  of  the 
Standard  Fuel  Co.  of  Toronto,  Limited. 

In  making  this  announcement,  the  Directors  of  the 
Company  take  the  opportunity  of  thanking  their 
many  friends  foi-  their  long  continued  patronage  and 
goodwill,  and  trust  that  the  pleasant  relations  to  the 
public,  extending  over  a  penod  of  nearly  fifty  yeai’s, 
may  be  continued  to  the  new  management. 

K.  R.  MARSHALL.  President.  ' 

N.  C.  M.ARSHALL,  Vice-President. 

J.  A.  GLOVER,  Secretary -Treasurer. 


SUITS 


Serges  from  $40 
Mixtures  from  $35 
Tweeds  from  $40 


Consider  the  advis¬ 
ability  of  prompt 
purchase  of  Fall 
suits.  Bright,  cool 
days  may  be  expect¬ 
ed  now — days  when 
something  warmer 
and  something 
newer  than  what 
you  are  wearing  now 
will  be  appreciated. 
Why  not  be  pre¬ 
pared? 


Financial  Men  Say 

THE  BEST  BEER  ON  THE 
MARKET  IS 

MOLSON’ 


munniaumHinnumnunuMiHiiiniiiS 


1 


The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE* 


Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

ilOABD  OF  TRADE  BUILDING 

MONTREAL 


THE  nN.4NaAL  TIMES,  MONTREAL.  OCTOBER  4,  1919 

The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 

GROUNDWOOD  lUNUSUAL  market  iPAPER  EXPORTS 
FOR  BRITAIN  Tf  paperstocks  $8,964,689 

AND  FRANCEI-'^Hs--"*;  IN  JOEY  1919 

“  I  Pulp  and  pai>ar  issues  came  In  for  .-^^i 


!  i-uip  ana  paper  issues  came  in  ror 

Thfise  Two  Countries  Taking  1  an  unusual  amount  of  attention  in  Increase  in  New^rint  Snip-  j 


Some  40,000  Tons  This  Year .  market  during  the  past 

From  Canada,  Thus  Cleaning  i  practically  all  such  issues 

Up  Supplies  in  This  Country ' market  touched 


ments  $1,000,000  Over  July,j 
1918— Pulpwood  Exports  De¬ 
clined  by  Almost  $1,000,000 
— Four  Months’  Shipments 
$27,717,240  for  All  Products.  * 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paper 


Up  Supplies  in  This  Country  !!  th®  local  market  touched  j,  Almost  $1,000,000 

r  i  new  high  records  or  duplicated  pre-  ...  *  -  .  . 

—Esthonia  Competition  Not  vious  high  prices.  The  strength  was ,  Shipments. 

Taken  Seriously.  most  marked  during  the  early  part '  ‘  $27,717,240  for  All  Products. ' 

- - -  i  of  the  present  week,  and,  at  the  top,  - - 

Speaking  to  The  Financial  T<n.,e,g  j  *1-^  l’'■nm  the  le\el  of  a  vieek  ago  Canadian  exports  of  paper  and 
with  respect  to  the  item  which  ve- 1  t«-Jay  was  considerab  e  Top  pnees  products  of  all  kinds  for  July 

cently  appeared  in  the  paper.s  and  ^cre  reached  in  most  Instances  on  .  .  f  «,  aa- 

in  which  Esthonia  was  represented  ;  Tuesday  and  Wednesday,  after  which  increase  in  value  of  Jl.OOi,- 

as  a  coming  competitor  of  Can-  j  a  decline  took  place  in  sympathy  USt  as  compared  with  those  in  July, 
adian  pulp  mills,  a  Canadian  pulp’  with  the  general  list  prices  are  still  l!»is,  although  the  value  of  the  pulp 
&  paper  man  said;  .well  above  those  of.  a  week  ago  hut  pulpwood  exported  during  the 

“^ou  may  judge  of  the  extent  of  nttle  the  high.  The  range  of  .T  •  .  aw  •  # ' 

the  menace  from  Esthonia  when  r  prices  is  indicated  in  the  following  month  shows  a  decrease,  that  of  j 

tell  you  that  the  entire  20,nn.)  tons 'table;  pulpwood  alone  falling  oft  by  $1,019.- , 

which  were  represented  a.s  being'  Wk.  ago  High  Now  The  details  show . 

ready  at  Reval  for  shipment  to  the  Spanish  River  .  iiS  n co,  o,,  «-iq  ' 

United  States  is  but  one-third  the  Span.  River  pfd.  113  IHi^a  IH  '  ‘  A-rlnio 


Canadian  exports  of  paper  and 
paper  products  of  all  kinds  for  July 


The  details  show; 


annual  output  of  a  single  Cansdian  Eaurentide  .  . 
mill  which  I  might  mention.  The  Wayagamack  . 
20.000  tons  would  only  comfortably  Brompton  . .  . 
fill  the  shortage  which  exists  at  the  Howard  Smith 
present  time.  I  doubt  if  there  is  Rinrdon  .  .  . . 
more  than  2^.000  tons  actually  un-  Abitiibi  ..  .. 
sold  in  the  whole  of  this  country,  .\hiiiihi  pfd.  . 
so  that  yoti  can  sec  what  a  mere  The  siicncth 


July — 
Paper,  etc.  . 
Pulp.  chem. 
Pulp,  mech. 


.$3,631,241  $4,639,225 

.  2,754,010  2,654,333 


14214 


n  I  n  ■  in  M  wnat  a  mere  The  siicncth  of  the  entire  list  is  '  ..hiaf  «,.r,i» 

Brompton  Pulp  and  Paper  Company  s 

r  r  r  r  j  •;.4gam.  I  have  received  a  ada.. supplemented  by  the  actual  con- 


Pulpwood 


$6,845,119  $7,730,162 
.  2.253,884  1,234.627  , 


Total.  .  .  .$9,099,003  $8,964,689! 
The  quantity  of  newsprint  paper, 
the  industry's  chief  staple,  exported 


Limited 


East  Angus,  Compton  County,  Quebec 


Manufacturers  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

.Mills  at  East  Angus  and  Bromptonville,  Qne. 

Domestic  E^nquiries  Should  he  Addressed  East  Angus,  Que.i 
European  Enquiries.  IV.  t',  POWERS  &  CO.  LTD., 

ISO  Fleet  Street,  London,  E.C.  (4.) 


(lANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SIX  LIFE  BUILDING,  MONTREAL 

Representing  exclusively  for  export  the  following  mills t— 

Laurentide  Company  Limited.  Mills  at  Orand  Mere,  Que. 

Price  Bros.  A  (  0.  Limited.  Mills  at  kenogami.  Que  . 

Brompton  Pulp  &  Paper  Co.  Limited.  Mills  at  East  Angus,  Que. 

St.  .Maurice  Paper  Co.  Limited.  .Mills  at  ( ap  .Madeleine,  Quo. 

Belgo  ianadian  Pulp  A  Paper  Co.  Limited.  Mills  at  Shawlnigan 
Falls,  Que. 

Howard  Smith  Paper  Mills  Limited.  Mills  at  Beauhamois  and 
I  rahtree,  Que. 

Provineial  Paper  Mills  Co.  Limited.  Mills  at  .Mille  Roches,  Thorold 
and  Georgetown,  Ont. 

Interlake  Tissue  Mills  Limited.  Merritton,  Ont 

News,  Bond,  Tissue,  Book,  Haltfone,  Print,  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Wholesale  Lumber  Yard 
and  Factory 
BURLINGTON,  VT. 

r«ble  Address 
•‘BOOTH  OTTAWA” 
Wfstern  X’nlon  Cod* 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canada 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  -  -  •  P.Q. 


WhalenPulp&PaperMills 

•  LimitcJ 
Manufacturers  of 

Bleached,  Easy  Bleaching 
and  Strong  Sulphite-Pulp 
Lumbar  Shingles  Boxes 

General  Office,  VANCOUVER,  B.C.,  Canada 

Plants  at  Mill  Creek,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


tions  of  shortage  of  law  material,  i^urpntide.  The  position  of  Lauren-  19I8.  and  $6,321,373  a.«  compared' 

sulphur,  etc.,  and  to  lack  of  mone>  tide  ip  well  knowf,  and  if  Is  recog-  with  1917.  There  was  a  falling-off 

nized  that  it  is  only  a  matter  of  time  of  $5,225,539  in  the  v.ilue  of  chemical  : 

whether  Esthonia  li.vp  much  better  „nti:  developments  •wll  take  place  p„lp  exported  during  the  period  as  ' 
chances  of  getting  into  the  expoit  eompany  which  will  place ,  fompared  with  the  1918  r'lurns. , 

trade  than  Ofrnian>.  Al.so.  it  is  one  the  stock  on  a  yet  more  advantage-  and  of  $991,454  as  compared  with  1 

thing  to  have  pulp jn  a  port  m  Riis-  ous  trading  basis.  '.4s  for  Riordon.  those  of  1!i17.  Mechanical  pulp  alsni 

sia  and  another  thing  to  get  It  across  higher  prices  have  been  predicted  on  fell  off  slightly  while  the  value  Of 
to  the  1  nurd  htaies.  In  two  months  this  issue  for  a  long  time  past  and  the  pulpwood  exported  in  1919  was  | 
from  now  the  Baltic  ports  will  be  the  advantage  was  taken  of  the  situ-  about  half  that  for  the  same  period  1 
Closed  tor  tne  winter.  ^  ation  this  week  possibly  assisted  In  1918.  the  figures  being  as  fol- 

.  0  far  from  the  nlo^ement  ueing  hy  pjmft  interest — to  place  the  stork  lows,  for  four  months; 
from  Europe  to  here,  the  move-  what  Is  believed  hy  some  to  he  1917.  1918,  1919.  1 

ment  IS  from  here  to  Europe.  I  permanenily  higher  level.  Paper,  etc. —  1  1 


ment  is  from  here  to  Europe.  I 
may  say  that  groundwood  is  getting 
exceedingly  scarce.  I  understand 
that  Great  Britain  and  Franre  are 
taking  from  35.009  to  49.099  tons 
this  year  I'roni  Canada  and  that  the 
largest  producer  of  this  material  in 
Canada  will  he  cleaned  out  of  every 
pound  by  the  end  of  the  season. 


Large  Disirihiitinns. 


There  is  reason  to  believe  that  6.2S4.R43 

among  the  factors  making  for  higher  Pulp.  mech. — 
prices  in  Riordon  and  upon  which  2.2.54,964 

the  bullish  tone  in  the  market  is  - ^ - 

based  is  the  conversion  of  some  of  $19,759,043 


1917.  1918,  1919.  I 

Paper,  etc. —  I 

$11,211,136  $14,487,119  $17,532,499 
Pulp.  rhem. —  I 

6,284.843  10,518,919  5,293.389 


ihe  plants  of  the  eompany  from  the  Pulpwood- 


$19,759,043  $26,797,892  $24,456,999] 


$22,341,396  .$32,939,966  $27,717,249 

C.  N.  R.  GETS  NEW  CARS. 

The  Canadian  National  Railways 
have  reeeived  the  first  of  the  one 


production  of  unbleached  pulp  to  _,591.3.5.>  6,.3_.254  3. ,.60, 241 

PULP  FROM  ESTHOMA.  bleaeheil  pulp.  'Phe  latter  sells  at  a  - -  - — -  - • 

— -  much  bitrher  figure  and  will  give  an  $22,341,396  $32,939,966  $27,717,249 

4-1  rni  ,  1  J  increased  profit.  ’  - - —  ■ 

.Sew  4  ork — That  f  anadian  paper  I  ' 

and  pulp  concerns  mav  soon  face!  r>9'’inc  the  week  was  paid  the  divi-,  C.  N.  R.  GETS  NEW  CARS. 

eonipetition  from  an  unexpected  , on  the  Abitfihi  securities,  eon- ,  - - 

quarter  was  indicated  in  an  ’Olor-  The  Canadian  National  Railways 

vew  jriven  out  hpi'p  by  the  ,  Ti  *4  ^  P.  '  o  I  have  rorrived  tho  first  of  the  one 

^ork  agent  onhP  hsthoniau  Govern-  ThMa  ter  bPins  on 

ment.  Bruno  i'chill.  ;  ^  Hoforrort  navmPtUK  nnu-  ordered  by  the  railway  and  It  is  ex- 

According  to  Schill  that  roiintry  amount  of  deferred  payments  now  ^ 

can  help  lo  .solve  the  wood  pulp  P'o- 1 by  the  end  of  next  Jan- 
bleni  in  the  I  nited  States  by  .«hip- !  oai  row  b  held  and  holders  are  not  ^  ^  thousihl  that  the 

P’ng  29.999  tons  that  are  now  ready  ^lapos-dto  part  w  ith  them  a.s  Is  ovi-  ,  ■  ^ 

at  Reval.  the  capital  of  the  republic,  ^^need  by  the  favt  tha.  f^e  common  ,  contulsion  in  labor 

lo  any  American  pan.  is  sellmg  up  around  11.,  and  the  pre- 

Mr.  Schill,  who  is  also  pre.ndeni  .  ferred  at  94.  States,  but  Geo.  K.  Smart.  General 


.'11.  picniii,  w  no  IS  also  presineni  ,  i  i  •  ■  •.  |  sifatp,,,  but  Geo.  K.  Smart,  General 

of  the  Russian  and  Baltic  Co.  .said  Brompton  came  in  for  quite  a  little  i  c^,.  Builder  of  the  C.  .\.  FI. 

that  the  great  need  of  the  2.999,imn  attention  during  the  week  and  buyers  j  ^bo  has  been  lo  the  afferted  (%n- 
inhabi'tants  of  the  only  stable  gov- '  o|  Spanish  Rivej  hs^d  to  bid  up  in  nr- 1  jpc s.  investigating,  reports  that  Hie 
eminent  in  Russia  w  as  credit  henv  drr  to  secure  stork.  Shareholder.s  of  |  pipp)  fn,-  U]p  ■•.National"  cars  was 
in  order  to  bu.'-  va.si  supplies  in  rx-  the  latter  company  arc  looking  for- 1  f,bjp|)pd  just  prior  to  the  outbreak 
change  for  the  wood  pulp  and  oihei  ward  to  an  announcement  'vhieh  will  I  r,f  (rouble  at  Ihe  great  steel  plants, 
products  that  are  there  so  nientifiil.  ,  hr  forthcoming  during  the  next  few  y^c  new  steel  passenger  equipment 
He  has  orders  from  the  Esthair.in  months  and  which  will  indicate  Ihel  unrifr  order  for  the  C.  R.  In- 


ernment  in  Russia  was  credit  here 
in  order  to  bu.'-  va.st  supplies  in  r.v 


Government  for  many  thou.=and.s  of  fmal  adjustment  of 

tons  of  supplies  and  wislic'  to  p;i.'  - 

for  them  with  Es'lioniiin  treasury 
bills,  payable  at  the  “xi-han-re  rat>- In  UDUAI  FIJ  Ort  IQ 

from  six  to  nme  months.  In  ordpi'  to  If  llMLbM  U  Ui  10 
aceompli.sh  this  credit  1'  Is  nceessary' 

and  to  that  end  he  is  now  wniking.  j  Lf|D|*l|yf*  A  Ut All 

"There  are  now  sixty-three  paper  lUllUlllU  flfltMU 

mills  in  the  republic,"  said  Mr.  .Schidl.  |  _ 

"and  before  the  war  these  produced  ; 

$8,09,9, 909  worth  of  pulp  paper  in  a  ,  Coiupany  Has  Oi 
year.  The  forests  are  almost  limit-,  tpproxiiiiately  tl.i 
less  and  the  production  r  an  raadily  i  I’nidiiet— f’l 

he  incrca.sed  to  a  point  where  not  |  Ip, 

less  than  500,900  tons  iter  year  can,  incr  fli 

be  produced.  *  Under  the  man, 

"This  pulp  can  be  sold  here  at  not  cjporge  Biirv  anr 


eludes  2"  tourist  ears.  18  standard 
lars.  9  dining  cars,  29  mail  cars, 
29  first-class  coaches  and  13  com¬ 
partment  observation  ears. 

CAMAGUEY  CO.  DOING  i 
WELL. 


!  Kvidrnrr  of  prospprity  and  In- 
tiupany  Has  Order*  on  Hand '  pommereial  activity  in  Cuba' 

tpproxiinntely  tl.OOO  Pons  of  its  is  to  be  found  in  the  greatly  im- ’ 

rntdiiet— Production  proted  financial  position  reported  by  j 

Increasing.  I  oiany  companies  operating  In  thei 

^  '  j  Island  Prominent  among  them  is! 

Under  the  management  of  Sir  (pr  Caniaguey  Company,  operating^ 
'orire  Biirv  and  .Mr.  Henning  a  hyriro-rlectric  plant  at  Caniaguey. 


Henning  a  by 


more  than  the  prese-/  market  price  the  operations  of  the  Whalen  »'"ba.  whose  record  of  earnings  is 

of  pulp  eoming  from  (  anada  and  *  particularly  gratifying. 


elsewhere.  There  is  now  ready  for  Company  are  making  mo.st  safi.s-  Earnings  for  July  amount- 

ex^u-t  from  Reval  many  thousands  factory  progres.s.  sa>s  the  Invest-|p^  $12,926.34  as  compared  with 
of  tons  of  pulp,  and  it  is  ih,\s  that  wc  ment  Items  of  the  Ko>al  Securities  j  j;;.)  <,o- ui  for  the  same  month  In 
purpose  using  to  establish  a  finan-  '  orporation.  A  number  of  changes  seven 

cial  credit  with  the  t'nited  Stales.  In  ure  gradually  bfitig  made  m  _i9e  |  amounted  to  $275.- 


addition  to  the  mills  already  in  oper-  Company  s  method  of  9i)eratton. ,  ^,.,0  of,  compared  with  $231,311.36. 
....  .  ,  1 — economy  in  the'  - 


ation.  many  more  will  he  eieeted  and 


T  have  large  concessions  of  forest  costs  and  consequently  increased  U  p, 
lands  available  for  the  continued  and  profits  on  the  Company  s  9peration.  I 
eve.r-,'ncrea.sing  production  of  pulp.  For  the  week  ending  .August  39tli,|^^^i 


iiMiiy  III  j  increase  of  over  18  p.e. 

y  increased  I  _ . 


Net  earnings  for  the  same  period 
show  an  even  greater  increase, 
amounting  to  $123,627.49,  as  com- 


The  Spanish  River  Pulp  &  Paper 
Mills,  Limited 

Hea<J  O-Pricei  SAULT  8TE.  MARIK 


Mills  at 

SAULT  STE.  MARIE,  ESPANOLA, 
STURGEON  FALLS,  ONTARIO. 

The  Largest  Manufacturers'  of 
NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS  ’2*1^ 
WATERMARK  'y\  f 

0\L 


GL’.4RANTEE3 

QUALITY 


Howard  Smith  Paper  Mills  Limited 

MONTREAL 

Mills  at  Besuhamois,  Que.  Crabtree  Mills,  Qne. 


Pulp  and  Paper  is  now  Canada  a 
Largest  manufacturing  exporting 
industry 

Ihe  Btorbiin  Pulp  &  Paper 
(fantpanp,  iCtmitrh 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


He^d  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851  j 


.Tust^as  soon  as  proper  credit  faciU  production  of  bleached  and  tin-  «||r  T  Q  rnny  AH  I  ||H||Trr| 

itiescan  be  establi.*hed  shipments  bleached  sulphic  pulp  amouned  ||  I  Mb  b  ■€  b  MM  V  |M  I  IIWI|I  bM 

will  begin  that  will  surely  relieve  the  approximately  1,999  tons,  which  Is  _  _  ■  I  Mb  bs  Ms  B  WWB|  tallYlBItaV 


will  begin  that  will  surely  relieve  the 
situation." 

OUR  PAPER  TRADE 
ABROAD. 

"The  opportunities  for  the  plac¬ 
ing  of  Canadian  manufactured 


at  the  rate  of  52.999  tons  per  an¬ 
num.  The  (,'ompany  had  on  hand 
orders  at  profitable  prices  for  ap¬ 
proximately  9,099  tons  of  its  pro- 


EAFS  FIRNT  KEEL. 

Prinre  Rupert.  —  The  Govfrnor- 
General  laid  the  keel  last  week  of 


Canada 


duet,  of  which  one-half  is  scheduled  (he  first  of  ihe  8,199-fon  steamers 
for  shipment  in  September.  Ship-  to  be  built  at  Prince  Rupert  for 


ments  for  the  week  ending  Augiis- 


Canadian  Government. 


inp  nf  *  (  fliiMdian  manufvetiireri  amounted  tn  approximate!.'  second  keel  should  he  laid  in  about 

:f'«  «>M-  »,"■  Th....  ar.  ,b.  ..o 

products  in  England,  are  just  what  V’‘"  i  •  k f'-'‘*-hters  building  ^  here  for 


products  in  England,  are  just  what  ' 

the  manufacturers  here  want  to  ''balen  Compan 
make  them.  "  eaid  .Mr.  A.  E.  Dawe,  gratifying  to  the 
secretary  of  the  Canadian  Pulp  and  Company  s  securi  i  .= 

Paper  Association,  on  his  return  to - - — - -  - 

.Montreal  by  the  .Melita.  after  a  three 

months'  sojourn  in  Great  Brtain,  to 

make  a  survey  of  the  market  possi-  ...  ^ 

bilifies.  "The  people  over  there  are  UhQ  vnpi 

anxiou.s  to  trade  with  Canada  rath-  I f  C  wpwl 

er  than  with  alien  countries,  and  if 

our  manufacturers  realize  their  op-  \A/rii 

portuni.ties  and  get  after  the  busi- 

ness  by  sending  trained  men, over 

lo  look  for  It,  the  business  is  there 

waiting  for  thim."  j—, 

"I  found  a  large  and  increasing  de-  A  ^ 

inand  for  all  classes  of  Canadiar;  %  ^ 

made  paper.  Publishers,  box  makers. 
and  other  users  of  paper  products 
there  are  eager  tn  get  their  supplies 
from  Canada.  They  realize  that  in 
the  past  they  have  relied  too  much 
on  alien  countries,  such  as  the  Scan-  llniilrool 

dinavian  countries  and  Germany,  for  IrlOnirBal 

their  import  requrements,  and  I  ' 
found  a  pronounced  spirit  amongst  TOfOntO 

the  large  dealers  to  tiade  within  ihe 
Empire  ih  future  as  much  as  possl- 


will  he  mo.s  the  govemmf'nt.  There  is  already 
holders  of  th'.  |  95  p.e.  of  the  steel  for  both  ships  on 
I  the  ground. 


BRANCHES  AND  AGENCIES 
IN  EVERY  LARGE  CITY  IN 
THE  DOMINION  OF  CANADA 


We  Specialize  in  Colored  Papers  Toronto  Paper  Mfg.  Co., 

Writings,  Wrappings,  Books,  Limited 

Bonds,  Covers 

oiada  paper  CO.  .... 


Manufacturers  of 


Limited 


Windsor 
Mills,  P.Q. 


Book,  Litho,  Writing,  Envelope,  Bond 
and  Ledger  Papers 

I 

MILLSAND^  II  SALES  OFFICE 

Cornwall  Mail  Building,  1  OFonto 


/ 


Grand  Trunk  Sjfstem 

Eastern  Canada — Western  Canada 
Unexcelled  Freight  and  Passenger 
Service. 

Splendid  Industrial  and 

Agricultural  Opportunities 

Write  CommlMioner  ot  Industries,  Grand  Trunk  Railway.  Mont¬ 
real. 


MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 

LaCompagnieCanadienne 

Transatlantique 

freight  A5D  riSSE:yGEE  SERTICE. 

MONTREAL,  Que.,  to  HAVRE,  France 

Foil  particnlars  for  rates,  treiglit 
and  passenffer,  apply  to — 

CANADA  STEAMSHIP  LINES,  Limited 

General  Agents  t 
OFFICES  t 

Quebec,  Three  RiTers,  Montreal,  Tonmto,  Kingston.  Hamilton, 

Fort  William,  Winnipeg,  Calgary  and  VancouTor. 


Dominion  Textile  Company 

Limited 


Manufacturers  of 

COTTON  FABRICS 

MONTREAL  TORONTO  WINNIPEG 

'Dual  Service’ -its  Benefits 

I  (  Matar  Raadar 

IS  Only  one 


.  Paymant 


GAS  and  ELECTRICITY 


And  You  Get 

AN  EXTRA  DISCOUNT 


FROM 


Off  Your  Gas  Bill 


THE 


Montreal  Light,  Heat  &  Power  Cons. 


Century  Coal  Company 


310  Dominion  Expreaa  Building 
MONTREAL,  QUE. 


c 


o 


V 


TELEPHONE 
MAIN  7300 


Tire  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  4,  1919 

Canadian  Production  that 


K.&S  CANADIAN  TIRE  CO.  HAS  j 

» enioyed  remarkable  BROWTH  i 

SHOWN  BY  COMPARATIVE  DATA; 

bourne.  The  requirements  for  ma-  — _ — - —  i 

chinery  of  this  descript'on  in  con- 

I  nection  with  the  proposed  work  Company’s  Gross  Sales  Increased  From  $160,000  in  1915  to 
I  ^In\?LTcomm?ssSr's*’o«^^^^^  $593,000  in  1918,  and  the  $1,000,000  Mark  is  Confidently 

I  Melbourne  to  the  Commercial  In-  Expected  For  1919— Past  6  Months  Sales  Almost  Reached 

S'Se  anrSmml^^'ce^'aS'”^  Figures  of  Entire  Previous  Year— Big  and  Ambitious  Plans  i 

Canadian  Manufacturers’  Associa-  For  Future  Development.  _  „  j,  -  j 

tion.  .Mr.  H.  R.  Harper,  chief  en-  I  \ 

1  gineer  in  connection  with  the  pro-  ■  . 

!  posed  work,  consulted  w.'th  the  As-  Among  the  several  basic  in-  truck  tires  into  Canada.  Not  only  is  ! 
I  sistant  Trade  Corumissioner  in  -Mel-  dustries  of  the  Dominion  which  the  new  company  continuing  the  i 
;  bourne,  and  asked  that  catalogues  stand  out  prominently  in  respect  to  manufacturing  of  tires,  but  as  well  i 
be  sent  by  Canadian  firms  as  quick-  jts  potential  possibilities  is  the  rub-  a  complete  line  of  such  rubber! 
I  ly  as  possible,  in  order  that  he  goods  industry.  .Nineteen  years  sundries  as  hot-water  bottles,  tub- ! 
I  might  familiarize  himself  with  the  ggp  ft  was  both  relatively  and  ab-  iug,  rubber  heels,  hard  rubber  fit-  j 
I  latest  type  of  machu'nery  in  use  in  solutely  of  very  little  importance,  tings  and  a  full  line  of  druggists’ 

I  Canada  before  more  definite  steps  output  of  all  kinds  of  rubber  molded  sundries.  I 

,  are  taken  to  purchase  the  require-  gr>oda  in  1900  having  an  aggregate  The  K.  &  S.  Tire  and  Rubber! 

ments  of  the  scheme  by  public  ten-  y^iue  of  but  .$1,574,422.  During  the  Goods,  Limited,  has  factories  at! 

1  ,  4  .i,-  years  following,  it  more  than  Weston.  But  in  order  to  carry  out; 

Mr.  \\atson  Gri^Efin,  in  lying  doubled,  while  the  census  of  1915  its  contemplated  expansion  In  busi- 

matter  before  the  Commercial  In-  gjjo^-^d  a  total  value  of  $14,392,181,  ness  it  has  been  decided  to  erect  a! 
i  telligence  Department  of  the  tana-  increase  in  the  fifteen  years  of  new  factory  building  180  by  80  feet,  i 
■ J  Xl^anufacturers  Association,  ji2,817,759.  or  over  814  p.c.  which  will  be  equipped  with  tire  and 

stated  that  Mr.  Harper  had  While  there  are  no  census  figures  dipping  plants.  The  capacity  of  the] 

I  as.surance  that  the  w<t>'k  would  ne  ^  laier  period  than  1915,  it  can  tire  plant  will  be  750  tires  and  I 
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,  Limited 
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Expected  For  1919 — Past  6  Months  Sales  Almost  Reached 
Figures  of  Entire  Previous  Year — Big  and  Ambitious  Plans ; 
For  Future  Development.  _  „  j, ,  i 

-  .  *  i 


goods  in  1900  having  an  aggregate  The  K.  &  S.  Tire  and  Rubber 
value  of  but  $1,574,422.  During  the  Goods.  Limited,  has  factories  at  I 
five  years  following,  it  more  than  Weston.  But  in  order  to  carry  out; 


1  w.  e  .  .4  Ill  Lilt-  IIU.CC'U  JCWAO  4/1  LICW  UUIlUiUg  AO'/  OV/  I 

■ J  Xl^anufacturers  Association,  ji2,817,759.  or  over  814  p.c.  which  will  be  equipped  with  tire  and 

stated  that  Mr.  Harper  had  While  there  are  no  census  figures  dipping  plants.  The  capacity  of  the] 

I  as.surance  that  the  ^'ork  would  oe  ^  laier  period  than  1915,  it  can  tire  plant  will  be  750  tires  and  I 
far  enough  ad\anced  for  the  scarcely,  in  view  of  the  remarkable  1,000  inner  tubes  a  day,  and  an! 

ders  for  the  requi.vte  machinery  and  ,jpvelopments  which  have  taken  effort  will  be  made  to  make  it  the  ' 
material  io  b®  called  foi  in  about  since  then,  be  considered  a  I  most  modern  and  efficient  in  the 

nine  months  time,  and  hat  ®na-  venture  to  estimate  that  the  ^  Dominion.  -New  equipment  will  also] 

dian  manufacturers  would  assur  -  p,.gggpi^  annual  output  is  at  least  i  be  installed  for  the  expansion  and 
ly  bP  giv^  ample  opportunity  to 

years  ago  in  j  improvement  in  the  sundry  rubber 
consider  the  si^cifications  and  su  -  jj,p  import-  goods  branch  of  the  company’s 


consider  the  specifications  and  sub¬ 
mit  bids.  Mr.  Harper  was  formerly 
Chief  Electrical  Engineer  for  the 
city  of  Melbourne  prior  to  his  pre¬ 
sent  appo^'nlment. 


C.P.R.  AUGUST 
NETUP173-4P.C. 


ation  of  crude  rubber  from  which  |  business.  It  is  understood  that  the 
the  various  finished  products  are  j  new  plant  is  to  be  erected  by  the 
made  increased  from  4,4.50,430  Osborne  Engineering  Company,  who  I 
pounds  in  1914  to  19.227.232  pounds!  built  the  plants  of  the  Goodrich  and 
during  the  fiscal  year  ending  .March  j  Goodyear  companies  at  Akron,  Ohio. 


last,  or  at  the  rate  of  332  p.c.,  is  in 
itself  a  pretty  good  indication  of 
the  expansion  which  the  industry 


Finanrine  ^he  Enterprise, 

In  order  to  finance  its  undertak- . 


'>et  Earnings  Third  Highest  op  year  1918-19 
Record  for  .Honth  of  August pared  with  $ 

I  — Gross  Eclipsed  All  Pre-  ■  '  crease  of  over  i  i 

,1...  ,  .h,  K  »  S  •  anadl.n  TIr,  j  SSb,?.."‘,'.2oT.;“  a":  ^ 

Net  earnings  of  the  Canadian  *’  [cumulated  dividends.  In  order  to, 

Pacific  Railway  for  August  were.  One  of  the  companies  to  par- !  enable  this  to  be  done  the  company's 

$3,773,167,  an  increase  of  $569,536.  licipate  in  this  remarkable  greiwth  charter  provides  that,  commencing’ 

or  17.75  p.c.  over  the  total  reported  was  the  K.  &  S.  Canadian  Tire  Com-  with  1922,  ten  p.c.  of  the  net  earn-' 

for  the  same  month  a  year  ago.  the  pany.  Limited,  its  gross  sales  hav-  ings  shall  he  set  aside  annually  as, 

road  reporting  the  third  consecutive  ing  increased  from  $160, ono  in  1915  a  redemption  fund.  The  reduction' 
gain  in  the  monthly  figures  for  the  to  $593,000  in  1918,  while  for  the  of  amount  the  outstanding  is  there-, 
current  year.  current  year  they  expected  to  reach  fore  practically  guaranteed.  A  fur-; 

The  increase,  although  consider-  a  total  of  $1,(00,000.  As  a  matter  ther  attractive  feature  in  connection 

ably  less  than  the  one  for  the  month  of  fact  they  were  nearly  equal  in  with  the  new  issue  is  a  provision 

of  July,  which  amounted  to  $826,-  amount  for  the  six  months  to  that  that  when  dividends  on  the  common' 
691,  equal  to  over  38  p.c.,  was  of  the  total  for  the  twelve  months  stock  exceed  7  p.c.  the  preferred 

in  the  face  of  a  rCse  in  on-  of  1918.  stock  shall  be  entitled  to  participate  I 


has  made  since  the  last  census  was  ings  in  respect  to  additional  plant ; 
taken.  Still  another  evidence  is  the  and  to  increase  its  working  capital  ] 
grow  th  in  the  export  trade,  the  I  it  is  understood  that  preferred 
total  value  of  whieh  for  the  fl.scal  j  shares  to  the  amount  of  $500,000  will 
year  1918-19  was  $5,629,500,  com-  shortly  be  offered  the  public.  These 
pared  with  $686,231  in  1914,  an  in- 1  shares  are  preferred  both  as  to 


and  dividends,  but  at  the  ] 


691,  equal  to  over  38  p.c.,  wai 
effected  in  the  face  of  a  rise  in  op 


stock  exceed  7  p.c.  the  preferred 
stock  shall  be  entitled  to  participate  I 


eratlng  expenses,  as  compared  with  Re.Organizing  for  Bigger  Business,  't*’  Ih**  common  shares  in 


the  August,  1918,  total  ' of  upwards  „  ,  .  u  j 

of  $1,600,000,  gross  earnings  for  last  ®  result  of  this  growth,  and  while  no  bond  issue  can  be  made, 

month  totalling  $15,283,653,  or  $2.-  f®*'  *^he  puipo.se  of  maintaining  it  in  by  the  company  except  with  the  con- ! 

173,900  in  excess  of  those  for  the  ♦•’e  future,  the  company  ha.i  just  sent  of  66  2-3  of  the  preferred  shares , 

‘  corresponding  period  a  year  ago.  been  rc-oiganized,  under  w'hich  the  outstanding.  The  new  issue  has  al- 
1  The  ratio  of  working  costs  to  the  ^rm  name  becomes  the  K.  &  S.  Tire  ready  been  underwritten  by  the, 

gross  receipts  of  the  road  in  Rubber  Goods,  f.iniited.  Under  financial  firm  of  Richardson,  Shep- 

I  August  1919,  was  75.28  p.c.,  against  ***’''  charter  the  capital  stock  pard  &  Thorburn.  lAd.,  of  Toronto, 
lone  per  cent,  higher  a  year  ago.'^'^®®  increased  to  $3, .500.000.  of  and  will  be  offered  the  investing, 

I  The  gross  figures  for  the  month  which  $1,500,000  is  7  p.c.  eiimulative  public  by  them.  ' 

I’stood  at  the  highest  level  for  the  Participating  preferred  shares  (par  The  net  earnings  of  the  K.  &  S. 

August  of  any  year  with  the  ex-  calue  $100)  amountln.g  to  $l,o00,000  Canadian  Tire  &  Rubber  Company, 

ception  of  1916,  when  the  total  was  common  (par  value  $25)  of  $2.-  for  1918  were  $85,245.  For  the  first  I 
I  slightly  in  excess  of  the  1919  aggre-  900, OOO.  Divtdend.s  w  ill  be  payable  .six  months  of  the  current  year  they 
I  gate,  while  net  earnings,  on  the  quartrrlj  in  ,Januar,\,  April,  Jul),  amounted  to  $<5,080,  while  for  the 

'other  hand,  were  exceeded  by  those  and  October.  ftill  twelve  months  they  are  ex-! 

I  of  two  vears  ago,  despite  the  fact  That  the  new  diiectorate  is  a  pected  to  exceed  $135,000.  With; 


I  any  further  distribution  of  profits, 
rowth,  and  I  while  no  bond  issue  can  be  made. 


'other  hand,  were  exceeded  by  those  and  October.  ftill  twelve  months  they  are  ex- 

I  of  two  years  ago,  despite  the  fact  That  the  new  diiectorate  is  a  pected  to  exceed  $135,000.  With 

I  that  the  gross  of  that  year  was  airong  one  may  be  gathered  from  the  new  additional  plant  in  operation 

!  lower  by  almost  $3,000,000  than  last  follo'wing  who  comprise  it:  the  net  for  1920  is  expected  to  be 
I  month’s.  '’■  ^licppard,  president  of  the  $225,000  and  for  1921  over  $400.0(<0. 

'  A  comparison  of  the  monthly  Georgian  Bay  Lumber  (’o..  Limiteil.  There  are  two  things  which 

showings  for  the  past  ten  years  is  '' '•  should  exercise  a  fav-orable  in¬ 
given  in  the  following  table:  «  ( o..  Ottawa;  .1.  fluence  in  respect  to  the  develop- 

;  Xutu.f  Orn«  NT,.!  Bickcll.  President  M<  Intyre  Por-  ment  of  the  rubber  goods  industm- 


,.$15,283,653  $3,778.1 67  Limited,  T(v-  of  the  Dominion.  The  one  is  that 


13  109  75*'*  3  *^08  630  I'onlo,  J.  B.  Tudhopp,  AI.P.,  Prpsi- 
!!  12!414  537  3  817!538  Carriage  Factories.  limited. 


j  August.  Gross.  Net. 

1919 . $15,283,653  $3,778,167 

'  1918  .  13,109,753  3,208.630 

1917  .  12,414.537  3,817,538 

1916  .  13,270,467  5.467.787 

1915  .  8.801,451  3.442,314 

1914  .  9.917,764  3,363,158 

;  1913  .  11,434,459  3,961,139 

I  1912  .  12,251,715  4,717.925 

1911  .  10,421,904  4,075,571 

1910  .  9.255,332  3,691,672 

In  greater  detail,  last  month’s 
showing  compares  with  that  of 

I  August,  1918,  as  follows: 

I  1919.  1918.  Inc. 

]  Gross — 

$15,283,653  $13,109,753  $2,173,900 
Flips. — 

,  11,505,486  9.901,122  1,604,363 


There  are  two  things  which  j 
should  exercise  a  favDrable  in- ' 
fluence  in  respect  to  the  develop¬ 
ment  of  the  rubber  goods  industrv 


90  p.e.  of  the  world’s  supply  of  raw 


3,817,538  .  Carriage  Factories.  limited,  j  rubber  is  produced  within  the  Bri- 

5i467,787  Of'l'i^i  D.  L.  White,  of  Playfair  &  j  tish  Empire.  That  puts  the  Can- 
3!442.314  ^  ^lidland;  T.  H.  Sheppard  and  adiau  industry  in  a  favorable  posi- 


s'sos'iss  Toronto. 

3,961,139  Plans  of  the  Xen  CnnipaiiT. 

4  717  925 

a’o7<;':;7i  "^^e  original  company  began  husi- 


tion  regarding  its  supply  of  raw  i 
material.  The  other  is  the  pre¬ 
ferential  policy  inaugurated  in  the 
United  Kingdom  on  September  1. 


3’691,672  the  purpose  of  introducing  w-hicb  should  assist  in  the  develop- 

month’s  I’^elly-Springfleld  automobile  and  I  ment  of  Canada’s  export  trade.  ! 

Inc,  ATLANTIC  SUGAR  STRIKE.  For  the  whole  of  1920.  with  the  labor  ' 

-  dispute  at  Kirkland  Lake  settleid.  and 

2,173,900  St.  John,  N.B.  —  The  Atlantic  "  adequate  working  forces  at  I 
Sugar  Refineries  plant  was  shut  of 


9  901  1 '*2  1  604  363  ^  ^  .  ■  i  i  .u-  producer  in  the  Boston  Craek 

9.9010-2  down  at  1  o  clock  this  morning  as  di.strict.  the  output  should  exceed 


$3,778,167  $3,208,630  $569,536 


the  result  of  a  decision  of  the  em¬ 
ployees'  union  to  go  on  strike  fol- 


A  survey  of  the  eight  months’  refusal  of  their  demand 

ahowing  of  the  past  ten  years  re-  „„  Pi-ht-hour  dav  and  ten  rents  I  ,  ,  tner  Lanaaa  s  external  trace  snows  a 

veals  the  fact  that  gross  in  1919  was  increase  in  wages  brin'-in''  din^f”  fnr  are  bid-  favorable  balance  of  $764,000,000.  the 

company’s  history,  with  net  earmngs  ^he  men  say  thev  will  fppt  n  length  eanabfe  ^  of 

the  lowest  of  any  similar  period  on  make  no  move  towards  a  conciliation  ships  of  iS  or  ’’O  Ot  n  tons  and  discount  in  the 

rword,  indicating  to  what  m  extent  board,  as  they  have  the  company’s  oost^  about'  $3  5^0  000^  a^ordfn^^  to  ^ 

ftntprnriftP  hAS  hppn  affected  by  _ .1 _ -.*11  _ _ _  _  _ _1  !  .  ^  aooui  aocorain?  to  rsnnrairiner  imrtrwrte  frt-m  that 


Qistrirt.  the  output  should  exceed 
fifteen  nVllion  dollars  for  the  year. 

THREE  DRTDOCE  BIDS. 


THE  WABASSO  COTTON 

Company,  Limited 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners*  of  fine  counts  of  Yarns. 


Trains  *  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where  possible, 
because  there  is  no  higher  standard  of  service.  For 
travel,  for  freight,  for  hotel  comfort,  for  prompt  ^spatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


TetraultSiDe  Manufacturing 

Co.,  Linilti!il 


Canada's  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


Southern  Salas  CurpuratiDn 

IMPORTERS  AXD  EXPORTERS 

Offices  at  >'pw  York— Havana — Barbados— Port  of  Spain— Trini¬ 
dad — San  Juan,  Porto  Rico — Caracas,  Venezuela — Bogota,  Co- 
lumbia — Central  .America  and  Panama — Xassuu,  Bahamas— 
Cadiz  and  Brcelona,  Spain — Buenos  .Aires,  .Argentina — Moutevi. 
deo,  Uruguay- Valparaiso,  Chili — Georgetown,  British  Guiana. 

PEECIV.AL  F.  GIFFORD,  Manager 

EASTERN  TOWNSHIPS  BUILDING 

MOXTEEAX. 


ther  Canada’s  external  trade  shows  a 


ooiiraging  imports  fr:m  that  coun- 


right-iftonthly  period  of  this  year  a,p  involved,  and  I  knd  106  "widr'the  eo^VVn ‘h« 

TM  pf  and''"  They  are  reported  tS  be 


:rto’’d'irSiU"T™^  .  .  w  •  arinock  7.0  f..!  m  Logn;  bad  soobete  seasox. 

•c..  compared  with  *ip  nn*  is  ^■nm'nlete^**'  The 'refinevv  '  Victoria.— Only  three  sockeye  sal- 

t,e-up  IS  Lomplete^  .na  m/ht  wi  u  They  are  reported  to  be  mon  have  been  seen  in  the  fishway 

of  the  figures  for  ii«ven'  and  I  ^  s^bsidr.  The  other  ]  at  the  outlet  of  Quesnel  Dam  by 


A  comparison  or  xne  ngures  loi  1  shifts  eleven  and  thirteen  •  .  .7  x-iun  ,  luc  uuuca  ui  vjucouci  xjaiu  u) 

the  eight  months  of  the  last  ten  ^ours  resnectivelj^  Pjoj^^al  is  from  the  Globe  Syndicate  September  Ist,  and  only  one  was 

vears  fellows:  ms;'  Theo.  A.  Frey,  a  New  York!  taken  in  August.  In  1909  over  4,- 

Eight  '  P  r  ^’(^radf'  Mnnfriir  r  Plans  call  1 000,000  had  passed  through  this 

Months.  Gross.  Net.  -eneral  manager  denies  that  the  u  on  tbe  |  fishway  before  the  end  of  August. 

1919 . $106,726,283  $18,961,349  ::"“na,lv  I  The  foregoing  facts  form  part  of  a 

i  Hi? 

::  :?:!??:???  rr  "A’i  Ei? 

1914  .  74,928,396  22,256,095  pL5  wilf“?emafe’ closed  ^  he  savs  $10.-!  17th  annual  inspection  of  the  sock- 

1Q1Q  8^  297  0*’^  *’7  192  856  ^  rema  .  ^  .  •  i0i,589  has  been  disbursed  in  wages,  eve  salmon  spawning  areas  of  the 

27094096  nnttl  the  employees  show  a  different  materials  and  expenditure  for  the ;  Upper  Fraser  River 

xyi^  ••  ••  ••  eOfVot,^oif  -i,uji‘t,Aruo  snirit  nr  iinf  1  other  labor  is  avail-  nlant  tv/v 


. ^^Q7  4qfion4  n«Vfi^7  ’  refused  in  advance  to 

.  i  ^be  award  of  the  conciliation 

. .  ••  •»  board,  and  states  that  the  com- 


68:463:i?6  2;:86J:720  '® 


1911  .  68.463,876  21,861,720 

1910  .  63,188.522  20,946,372 

The  detailed  figures  for  this  year 
and  last  are:  ** 

1919.  1918.  Inc. 

Gross — 

$106,726,283  $97,496,204  $9,230,079 
Exps. — 


CAN  ADA’S  GOLD  OUTPUT. 


IVitli  about  58  per  cent  of  the  total 
gold  output  of  the  Dominion  coming 


P'®nt.  To  date  the  total  of  $5,234- 

“  the  purchase  DRTDOCK  COMMENCEMENT. 

wages  and”$VoMOO  fe ’fesUlLtfen  Vancouver-t-lN-ithln  the  next  few 
of  plant.  taiiatio  ,  John  Goughian  & 

J _ _  I  Sons  will  commence  clearing  a  site 

lOTE  WESTERN  PRODrrTinv  Burrard  Inlet  which  they  have 
oAE.nj,  rituuLillUA.  purchased  w,ith  the  expectation 

Calgary.  Alberta.  —  The  advice  of .  that  the  government  will  grant  them 


MOTE  WESTERN  PRODUCTION. 


CJ^PB. —  -  Vnrthnrn  Ontario  and  with  »  fx-Auciia.  —  me  advice  or ,  tnat  me  government  win  grant  mem 

87.764.933  77,410,577  10,354.356  Ontar^^^^  Robert  Dollar.  (Gappy  Ricks),  to  the  414  P.c.  drydock  subsidy.  The 

- nufSo^tbrnext  year  or  “o  Western  Canada  plus  the  adveree !  cost  Is  estimated  to  be  around  $4.- 

Net.  18,961,349  20,085,627  x1.124.277  d  m  nc!  ,itLted  in  fee  American  discount.  Is  haring  the  ef- ■  OOO.OnO.  If  the  subsidy  is  refused. 

-  S.skanfina  are  t^ins  on  added  produc-;  a  big  repair  plant  will  be  establish- 

xDecrease.  imZ  .'lnT^  icon  S  to  pi  esent  ™anufactured  articles  in  ed  by  the  firm. 


importance.  Accoroing  to  present 

indications,  the  gold  mines  of  Por-  T’ to  the 

_  -  «  t  . }  siz^  icii  tu6  orders  rtf  i 


BROKER  GOES  ABROAD.  eupine  and  of  Kirkland  Lake  during  oilers  that  are  being  sent '  ALTA  ELEVATOR  CAPAnTT. 

Winnipeg — W.  B.  Sterling,  secre-  190,^  produce  approximately!^  Eastern  Canadian  manufacturers.!  Edmonton.  —  Elevator  capacity 

tary  of  the  Winnipeg  Stock  Ex-  seventeen  per  cent  as  much  gold  as  |  ^be  fiscal  year  ending  June  30  amounting  to  687,000  bushels  exists 
change,  leaves  this  week  for  England  the  total  output  of  the  United  States  j  'be  trade  balance  against  CanaWa  in  ^  on  the  McArthur  railway  system 
and  Amsterdam.  He  anticipates  for  one  year.  In  sp'te  of  the  present  the  United  States  wa.s  $1,045,000,000,  i  north  of  Edmonton.  On  the  Dun- 
meeting  many  investors  in  the  latter  shortage  of  labor  at  Porcupine  the  "hereas  the  balance  in  Canva  s  fav-j  vegan  line  there  are  563.000  bushels 
city,  and  in  England,  who  are  ,‘n-  production  is  now  averaging  close  to  or  iu  her  trade  relations  with  Great  capacity,  and  on  the  Waterways 
torested  in  Western  Securitira.  one  million  dollars  every  thirty  days.  Priuiu  was  $1,819,000,000.  Altoge-jline  115,000  bushels  capacity. 


cupine  and  of  Kirkland  Laice  during  the  o^ers  that  are  being  sent  [  ALTA  ELEVATOR  CAPAHTT. 

1920  will  produce  approximately  I ^  Lastern  C  anadian  manufacturers.!  Fldmonton.  —  Elevator  capacity 
seventeen  per  cent  as  much  gold  as  |  'be  fiscal  year  ending  June  30  amounting  to  687,000  bushels  exists  1 

the  total  output  of  the  United  States  j 'be  trade  balance  against  CanaWa  in  on  the  McArthur  railway  system  | 
for  one  vear.  In  sp'te  of  the  present  'be*  United  States  wa.s  $1,045,000,000,  i  north  of  Edmonton.  On  the  Dun- 1 


Purchase  the  Products 

OF 

Canadian  Mills 

Bars,  Blooms,  Billets. 
Steel  and  Iron  Bai-s.  Shape 
and  Drop  Forgings  Pole 
Line  Hardware.  Railroad 
Track  .Material.  .Vails. 
Spikes  and  Rivets.  Wrought 
Pipe  and  Gouplings.  White  ] 
Laad.  Shot  and  Putty  Wire  i 
and  Wire  Productsl  Steel 
i^^S^ets  and  Horse  Shoes.  j 

STEEL  comm 

OF 

CANADA 

LIMITED 

MONTREAL 


THE  FEVANaAL  TIMES,  MONTREAL,  OCTOBER  4,  1919 


Jacobs  Asbestos  Mining  Co. 

of  Thetford,  Limited 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 
Mlne$-et 

ThetfordtMines,  Que. 

Executive  •  Offices: 

JACOBS  BIMLDING 

282  St.  Catherine  St*  West  -  Montreal,  Que. 


Incorporated  1S6S 

British  American 

_  « 

Bank  Note  Company 

IlMITED 

Engrarm  of  Bank  Xot«  s,  Bondfl,  Stock  Certificates. 
Postage  and  EcTenue  Stamps,  and  all  Monetary  Docu¬ 
ments. 

The  work  executed  by  this  Company  Is  accepted  by  the 
London,  Xew  York,  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  : 

MOXTREAL — 2  Place  'Armes  Square. 

TORONTO— 6  •  10  Johnson  Street 


Canadian  Production  that 
Helps  Pay  for  Canada’s  H^ar 


SIBERIA  NOT  WHY  CANADA  IS  BRITAIN  ASKS 
GOOD  FIELD  EOUIPPED  FOR  US  BUY  GOODS 
FOROmOODS  SHIPBUILDING;  MAOnHERE 

!  Canadian  Trade  Commissioner  Harold  .Tarrow,  the  Clyde  Ship-  Large  Quantity  of  Goods  and  { 


THE  CHIEF  FEATURE  OF 
OUR  BUSINESS 

fs  to  administer  Estates,  and  we  hare  the  necessary  experience 
and  staff  to  do  it  efficiently.  If  you  hare  appointed  a  friend  as 
your  Executor,  we  would  suggest  that  you  m&ke  a  Codicil  to  your 
will  and  name  this  Company  as  Mana^ng  Executor  to  act  with 
him.  This  will  relieTe  your  friend  of  the  many  details  connected 
with  the  administration  of  your  Estate  and  will  insure  the  strict 
obserrance  of  your  wishes. 

MONTREAL  TRUST  COMPANY 


sir  Herbert  8.  Bolt^  President. 
F.  G.  Donaldson  • 


A.  J.  Brown,  K.C.,  Tice-Pres. 
General  Manager. 


Cheap  Products  Made  in 
Great  Britain  Which  Cana¬ 
dians  Could  Buy  in  Prefer¬ 
ence  to  Purchases  Made  in 
the  United  States. 


at  Vladivostok  Indicates  Seri-  j  builder,  Contrasts  the  Re-  Cheap  Products  Made  in 

ous  Congestion  of  Inyjorted  spective  Capacity  of  Scotch  Great  Britain  Which  Cana- 

Goods  ami  Russian  Econo- 1  and  Canadian  Shipbuilding,  dians  Could  Buy  in  Prefer- 

mists  Advise  Closing  Doors  I  to  Canada’s  Advantage — The  tnee  to  Purchases  Made  in 

to  All  Imports.  j  Canny”  Policy  Injurious. ,  the  United  States. 

The  Canadian  J^atle  Commission-  j  Yarrow,  of  the  well-  {  The  Montreal  Star's  Ixtndon  cor- 

er  at  \ladi\ostoK,  L.  I).  \\ilpress.  |  I'lyde  shipbuildinp:  firm,  Yar-  I'f^pondent  cables  that  the  Natj'onal 

in  his  most  recent  communication  j  Ltd.,  has  provided  conclusive  |  ^^^nion  of  -Manufacturers  of  Great 

to  the  Dejiartmcni  at  Ottawa,  com-  roa.sons  why  Canada  as  well  as  the  Hritaln  are  sending  a  delegation  of 

ments  on  the  stcad>  decline  in  liu  |  States  will  hrncefor‘\\ ard  from  twenty  to  forty  representatives 

^alue  of  the  rouble.  u  >  u  steadily  increase  its  shipbuilding;  *o  Canada  to  investigate  the  poasibi- 

Reverses  sustained  by  the  ^>ber- 1  says  Canada  The  l.ondon  lilies  for  British  trade  in  Canada, 

ian  armies  since  April  hate  reactfd  -wpokly.  Yarrow's  have  a  yard  on  The  delegation  will  i)robably  sail 
unfavorably  on  the  rotiise  of  '■'f' '  Vancouver  Island,  as  well  as  on  the  early  next  spring,  (rodfrey  Chees- 
exchanges.  J  lie  exchange  market  cijfjp  and  are  in  a  itnsition  to  know  nian.  secretary  of  the  association, 


unfavorably  on  the  cotirse  of  the 
exchanges.  Tlie  exchange  market 


Interest 

Return 


is  reported  to  lie  in  a  chaotic  con-  majj;  of  production  compare,  slates  that  the  invitation  to  make  the 

dition,  and  tlie  lianks  liave  i'''-]The  experience  of  the  Canadian  uip  is  heartily  welcomed  by  the 

fused  10  sell  foreign  exchange.  On  Vickers'  firm,  which  has  turned  out  members  of  the  association, 
the  street  transactions  have  taken '3  ruiinber  of  R.OttO-ion  steel  steam-!  The  Imperial  preference  in  favor 
place  with  the  rouble  quoted  at  ships  during  the  war.  is  even  o!  !  of  the  Dominion  is  detrimental  I0 

and  1p.“f.  Imiiorters  are  unable  to  ,  y3|,,p_  inasmuch  as  their  some  British  industries  in  the  home 

meet  payments  for  pureha.ses  from  np,  SI.  I/a\vretice.  below  market,  but  it  is  realized  that  trade 

alifoad.  owing  to  the  diffietilties  in  Montreal,  are  much  nearer  to  the  nuisl  be  co-operative  and  that  (he 

obtaining  foreign  exchange.  The  gpp.^,  ^p,,!  ,.,,3,  ,)is(piets  I  Umpire  must  grow  strong  again  by 


il  PLACE  D’ARMES  SQUARE 


INVEST  YOLK  SAVINGS 

in  a  5H%  DEBENTURE  of 
The  GreatWest  Permanent  Loan 
Company 

SKCTKITY 

Paid-up  Capital  . $2,412,578.81 

Reserves  .  1)64,450.30 

Assets . 7,IM>6,695.54 

HEAD  OFFin:.  WINNIPF-G 
BRANTHKS:  Toronto,  Kegiiia.  Calirnry,  Fdmonton, 
Vaiieoiiver,  Vicloria;  Kdinhnrgh,  Sent  land. 


statement  was  made  that  0b0.t0bip,f  ,I,p  Dominion,  and  in  an  area  working  together. 


Woods  Manufacturing 
Company,  Limited 


tons  of  various  kinds  of  goods  is  \\(ippp  skilled  labor  is  more  plentiful  Mr.  I'heeeman  stated  that  some] 
lying  at  Vladivostok.  In  spite  of  |3p^  ,.o...t  of  living  and  wage  rales  British  industries  might  be  wiped  out 


great  enngestion  at  that  port  ves- ^  3pp  lower  than  on  the  Paeific  coast,  by  Canadian  and  other  dominion 
sols  continue  to  arrive  with  all  sorts  ..jo  making  his  enmparisnns  in  eompel'tion.  luit  this  would  be  cheer- 
of  commodities.  regard  to  output  and  cost  of  pro-  fully  aecepled  if  Uie  dominions 

Sliniild  Bar  All  Imporls.  fluetion  between  British.  American  ;  showed  the  right  spirit  in  cewnpen- 

-Tul  ic  n,-eKentPd  ''fnadian  yards,  .Mr.  Yarrow  sation.  Canada,  for  Instance,  can 

..11,1  ,  oii-iOoc:  "Individually  1  would  back  I  purchase  large  quantities  of  goods 


Our  Guararteed  Trust  Certificates  are  now  being 


Jute  and 
Cotton  B^s, 
Hessians  Buckrams, 
Paddini^s  and 
Twine 


MONTREAL,  TORONTO,  OTTAWA. 
WINNIPEG,  W’ELLAND 


Tents, 

Flags. 

Tarpaulings, 
Clothing  and 
Cotton  Fabrics 


MONTREAL 


to  the  railway  tiansport  services  to 
move  'idO.POu  tons  of  merchandise." 
says  a  writer  in  The  Russian  llion- 
oinist.  "We  have  esiimaied  tlie 
daily  receiving  capacity  of  the  rail¬ 
way  at  72U  Ions  of  various  kinds  of 
supplies  and  provisions.  We  must 
therefore  come  to  the  following  con- 
elusion:  that  for  the  transportation 
into  the  interior  of  the  !iuo,oui1  tons 
of  goods  at  Vladivostok  1,l’5d  work¬ 
ing  davs  are  required,  or,  in  other 
words,  three  and  a  half  years.  This 
period  is  so  long  that,  even  granting 
a  certain  shortening  as  a  result  of  a 


merchandise  "  I ‘'''eie  workman  against  the  ,  and  cheap  prodiiels  made  in  Britain 
n  i.  1-  .American,  but  eolleetivelv.  owing  to’  whirh  she  now  bu.vs  from  the  United 
estimated  tlie  ‘  canny  policy  m  Rnli.sh  States. 

tv  of  the  rail- ' Ampriran  woiker  gels  a^  The  represenlalives  of  his  asso- 
riotis  kinds  of'  more  qtiiekl.v."  The  Amer-  i  eiaPon  are  going  to  Canada  to  inves- 

iis  We  must  workman  regards  restriction !  ligate  what  lines  it  is  possible  to 

follow  in  a  eon- ^ output  as  a  raise  doetrine.  and  supply  without  doing  serious  injury 

transpoiuaiion  evn  tho'c  rigid  liiK'sjlo  Canadian  eonrerns  and  to  Intlm- 

!iii(iouil  tons  j  demarcation  between  skilled  j  ale  to  Canadian  mantifaeturers,  in 

*1*  ,  -iLi  ..I  trades  which  are  lunving  siieli  a'  return  that  co-operation  will  be  wel- 

- -  -  .  .  ...  eolued.  He  states  there  will  he  a 


ixsued  (or  terms 
of  three  to  ten 
years,  bearing  in¬ 
terest  at 


with  half-yearly 
interest  coupons 
attached. 


Authorized  hy  Lew  for  InrestmenC  of  Trunt  Funds.  u 

Write  for  booklet  entitled  “Experimente  With  Money." 


handitap  against  the  British  sliip- 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  *‘SHAWINICAN 
POWER.” 

The  Shawinigan  Waters  Power  Co. 

Power  Building,  -  -  MONTREAL 


.  grea  improvement  ,n  the  iranspot  ,hjph„j,rter.  by  turning  out  more._.^^.  _ 

I  services  alter  six  months  -a  veat  construction  in  less  lime,  is  able  to  MA  PQI  P  HIITPIIT 
I  or  a  diminution  in  he  qua  t,t>  o  ya,-  IVIAKDLL  UU  I  T  U  I 

milt  ary  suppl  es  ranspo.ted  tt  3^,^^  ,he  gospel  of  co-  ■  Aiif 

,  would  nevertheless  be  a  ver>  Im  g  „  ,3,i„n  ,,c,„.oen  Labor  and  Capital  UAC  DCrM  I  HW 

,  time  before  all  the  goods  weie  ,he  most  logical  and  i  IlMO  DlLH  LU  ft 

’  .  u-  I  .  effertive  means  to  promote  the  in-  _ 

“The  eonelusion  to  which  we  must  workman  and  cm-’  . 

come  ran  onlv  be  that  in  older  to  p]„ypj.  ;  Big  Decline  in  Bar  1  rriod,  Blien 

,  stop  the  depreciation  of  the  j,  unfortiinatclv  suspicious  Confrasled  Bilh  -AHivily  of 

,  IS  necessary  to  .  lose  the^  i  of  the  evidence  given  by  even  well-  !  ID12.1.L 

j  abroad"'^°ihe '"supply  "^of  S't'eria  :  j!"”" "  •''.'‘•.-'f' 'j  The  production  of  marble  in  Can- 

with  necessary  goods  would  not  suf- i  .  *»da  reached  a  high  mark,  from  the 

,  fer  as  a  result  of  this  measure."  ;  'J'*'  '  T  [  u  h  '  standpoint  of  value  in  1-ti:.  when  it 

'  ^  -  Ontind  tie  '  T ,  -  H .  I  n  .  "  ^  at  $;.-60.764.  This  was  greatly 

,  Not  Opfintisiic.  Tiade  1  nionists  are  beginning  to  j,,  3P  previous  record. 

The  conclusions  reached  by  Mr. ,  resent  thc^  arguments  mid  ign.vre  the  following  year  witnessed  a  I 

Bilgress  are  not  altogether  favor-  advice  of  their  own_  leaders.  "  hen  reduction  in  the  amount  of! 

able  to  trade  in  the  ininiediate  fu- '  they  censure  the  ea  eanny  policy  |  produced,  and  during  the; 

turc.  His  summary  includes  the  foi-  and  point  out  the  growing  dangers  ,  fanjpg.off  was  very  I 

lowing:-  ,  of  suceessfiil  forei.gn  e.mip.uilim^^^  'noticeable.  I’reliminary  steps  have 


build  r.  Moreover,  the  use  of  evey  large  market  in  Brtain  for  Canadian 
type  of  labor-saving  device  is  as- '  goods  aiTd  this  market  ought  <0  ex- 
senteii  to  by  the  Oversea  workmen.  |  pand  steadily.  . 

Naturally,  the  result  is  that  the  ‘  ■  •  ■  ■  — 


is  necessar.v  to  .  lose  the  |  of  the  evidmee  given  by  ev.u;  well- 

the  m.por  al.on  o  !  known  practical  men  like  .Mr.  Var- 

abroad;  the  supply  of  It’io'ria.  C  . 


lowing: — 

"It  is  (luite  naiural,  in  view  .if  the 


"B'e  should  like  t.i  see  the  skill. 'd 


been  taken  in  connection  with  the  | 


foreign  exchange  situation,  that  the  ti-des  in  every  leading  Bn  isli  yo'  d  ^  f.o,„p  „f  the  remark- 

authorities  should  .  ndeav.ir  l>y  ev.  ry  select  a  delegation  bv  ballot  and  depo.sits  of  high-grade  marble 

means  possible  to  .  ne.uirag.-  tlie  ex-  give  them  tlm  oppoi  liiiiily  of  study- j  jp  cJanada.  The 


port  of  i^ibtrian  pr.iduets  abr.iad  and  ’bK  conditions  which  prevail  in’ 
restrict  the  iniiiortalion  of  foreign  shipbuilding  yar.is  Overseas.  I'litil 


eoniinereial  future  of  the  marble  In-' 
.lustry  would  appear  to  be  bright,' 


Opportunities 

such  sound  and  profitable  inrestment  oppor- 
”  ’  tunities  as  wsr  loans  are  offered  don’t  envy 
folks  whose  trust  savings  accounts  enable  them 
to  invest— make  aure  that  you  have  plent.v  of  money  laid 
by  yourself  to  buy  some  of  the  next  loan.  In  the  mean¬ 
time  we  welcome  your  account  whellier  sm.ill  or  large. 

Interest  4%,  paid  half-yearly. 

Union  Trust  Cbmpany 

LIMITED 

Henry  F.  Gooderham,  President 

Head  Office:  Corner  Bay  and  Richmond  Street,,  Toronto 
Winnipeg.  London,  En«.  70 


A  SAVING  OF 


sui.plies.  rnforluriateiy  the  qiiar.tity  hoiup  such  step  is  taken  'he  vi..vvs  ppipjops  expressed 

of  exportable  raw  material  available  expressed  by  praeti.al  n.en  i.k..  Mr.  examined  the 


P.  Lyall  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 

{  steam  coal  I 

■'  :■ 

SI  Selected  Grades  Suitable  for  Manufacturers  S 

■'  ■ 

■  CAR  DELIVERIES  A  SPECIALTY  ■ 

■  _ ^ _  ■ 

I  THE  CANADIAN  IliAPORT  CO.  j 

m\  318  Board  of  Trade  Building  ■ 

S  MAIN  644-5-6  MONTREAL  B 

■  ■ 
■ _ _  ■ 

THE  BEER  OF  TO-DAY 

Liight.  whole.xome.  nutritious,  delicious  and  refreshing  the  kind 
they  drink  in  France.  Belgium  and  the  United  States — 


is  relatively  not  very  large,  and  is  >  ai  low  vv  1  1  eertainl.v  affect  the  at-  ]t  is  estimated  that  a  wide 

for  the  most  part  lying  at  points  in  "J  ’''it  public  opinion  which  ;  ,.3,j  t,o  .secured  for  Canadian 

the  interior  awaiting  transport  to  is  the  final  ai  tutor  in  all  ^fi'ioiis 

the  seaboard.  As  regards  imports.  "  '  the  cost  of  quarrying  and  trans- 

ordinary  trade  may  be  said  t.)  tie  at  f niplojfd  which  affect  the  we.lare  ,„„.,3,j„„  i,y  water  to  American 


by  pxp.  rls  who  have  examined  tne 
deposits.  It  i.s  estimated  that  a  wide^ 
market  call  bo  .secured  for  Canadian  j 
trade  jn  the  I'nited  States,  and  that 


36% 


a  standstill  owing  to:  di  Hiffieully  imd  security  of  the  nation  at  larg. 

in  obtaining  foreign  exchange;  il-’i  - - - 

insufficient  railway  transpori  and  \V  .\  VT  J?  A  II  V\’ \V  f '  w  \  X'm 
congestion.  Owing  to  the  former  <  ir  " *  *vAI,.\\Al  (iKA.M. 

.umstanee  jiractically  only  certain 

private  firms  at  Vla.livo.st.tk,  tin  Winnipeg-  That  the  Greater  Win 
largo  co-operative  organizations,  aii.l  nijieg  W’at.u’  District  Railway  ,'s 
ilie  Government  ar.'  in  a  position  10  .  ()l.)nizati.)ii  railway  aii.l  should  1. 
lilacc  orders  for  foreign  goods,  sin..  gi\i  ii  a  grant  similar  to  tlial  giv.'i 
other  parlies  can  .inly  with  great  .iilier  e.ilonir'.alion  railway.s  was  ih 


W  ANT  RAILWAY  (iRANT. 


Winnipeg- 
ijieg  W’aie: 


That  the  Greater  Wi 
District  Rail  wav  I's 


■Vortb  Atlantic  ports  would  leave  a 
will.-  margin  of  profit.  A  revival  in 
the  marble  industry  of  Canada  is  ^ 
anii.  ipaied  within  the  next  year  or 
two,  and  the  speeiflealion  of  Can-j 
a.lian  stone  in  the  erection  of  build¬ 
ings  is  iioiiited  to  as  important  to 


il.inizati.iii  rail  way  an.l  should  l.e  ihc  siiec.'ss  of  the  op.'ration  of  the  j 
iv.ii  a  grant  similar  to  tlial  giv.ui  .jiiairies  in  the  Dominion. 


.iifficulty  obtain  the  necessary  for-  .  il.et  of  represeiiiati.ins  made  to  the 
eign  exchange.  The  amount  of  t'x-  r.'d.'ial  government  by  a  deiiuiatioii 
change  at  1I10  disposal  of  the  e.i-  liea.lcil  liy  Coinuii.sHioner  It.  D. 
opfrative  soeietir.v  and  the  Govern-  Waucli. 

ment  is  also  limited.  The  latter  is  .Mr.  Waugh  reiurned  to  the  city 
naturally  utilizing  the  greater  part  lecenily,  vv-tli  Aid.  It.  W.  Wiginioii 
of  its  resources  for  otitaining  the  and  Reeve  Itiehardson,  of  Assiniboia. 
necessary  supplies  wherewith  to  'I’hey  were  the  .l.legates  wlio  left 
carry  on  the  war  against  tlie  Bol-  W  innipeg  to  present  the  ea.se  on  be- 
shoviks.  Thr  iniporlai ion  .:f  war  half  of  the  admini.sirative  Itoard,  but 
su|)plie.«  and  of  materials  and  sup-  at  Ottawa  they  w.  re  joined  tiy  R.  I,. 


plies  for  restoring  ibe  operating  Richardson.  .M.I’..  I’.  J,.  Davis,  .M.P.; 
effieieney  of  the  Sili.-rian  railway.s  It.  Cniis.'.  .M.R.:  (1.  W.  Allan,  .M.P.; 
may  be.  therefore,  said  to  aeeoiinl  Dr.  Blake.  M.I’.:  Ident.-Col  G.  W,  An- 


Riehardson.  .M.I’ 


for  almost  the  whole  of  the  prtsent  drews,  .M.I’. 
importation  of  niereliandise  from  liolton,  .M.P 
foreign  countries.  aiul  Winnip 

Trade  Outlook  Not  Brielil.  1  ""‘’"'’anee 
...  r  ,  cnee,  ineliid 

"I  he  only  biis]ne.-,s  safe  an.l  pos-  j. 

sible  iind.'r  present  .  ireumstanees  is  \ 

the  sale  of  goods  lor  s.inie  .  uri  eney  ,1,,,,.^  \ir.i„i. 


iiiiprovenieiit  AnMeipated, 

It  will  he  noted  In  the  following 
laid.’  that  there  was  practically  no  | 
marble  produced  between  5894  and  j 
l!Ki7,  and  that  there  was  a  steady’ 
decline  in  the  value  of  the  Canadian 
output  during  the  years  following’ 
I  i'll!.  Since  the  present  year  was 
more  active  from  a  building  stand¬ 
point  than  any  season  since  ISl.l, , 
an  ill' lease  in  the  amount  of  marble 
quarried  would  not  be  unexpected 
•wh.n  the  figures  are  available. 

■Phe  following  data  on  production  ' 
of  marble  in  Canada  is  shown  In 


drews,  M.I’.;  R.  Day.  .M.P.;  Ferris  Buown  in 

liolton,  M.P.;  R.  G.  Menders.  -M.P.. Department  of 
an<l  Winnipeg  men  who  had  been  jp  ;  -  s  or  .  . . 
attendance  at  the  Industrial  confer-  i  , ..  _  , 


.  f  ,  cnee,  inelnding  Pr.  in.'er  .Norris,  . I.  H. 

"The  only  biisine.s  safe  an.l  pos-  „  Deacon.  The 

sil.le  under  present  .  ireumstanees  is  ,,.3,.  ,,.rpivod  i.y  Hon.  Ar- 

Ihe  sale  of  goods  lor  s.inie  .  uriene>  Mmis-py  ;,f  ^le  In- 

other  than  roubles,  and  on  a  cash  ir.,ior.  and  H..n.  .1  A.  Caldor.  Mlnis- 


basis,  or  for  raw  materials  ready  for 
shipment.  Tliis  t.eirig  the  ease,  it 
cannot  be  said  that  the  prospects  for 
trade  with  Sitieria  in  the  immediate 
future  are  vi-ry  bright.  On  the  other 
hand  the  potentiality  of  the  Siberian 
market,  when  normal  trade  is  once 
more  resumed,  should  not  be  lost 
sight  of.  and  Canadian  firms  w'ould 
be  well  advised  to  carefully  study 
the  requirf ments,  and  to  establish 
(onneetions  for  The-  future.  In  this 
connection  it  is  well  to  bear  in  mind 


I"!'  of  ('olr,nizaiio:i  and  Immi.grai ion, 
and  wa.s  inlrr'due''r!  by  .Mr.  IV.  hurd- 
son. 

t'omm's.sioncv  v.ingh.  in  present¬ 
ing  the  ease,  ri'.lewcd  the  whole 
s’tuation  an. I  .. uphasized  the  fact 
that  as  tile  (i.W. D.  railway  was 
doing  useful  land  development  work, 
i‘  sboiild  be  sub"  d  red  by  the  federal 
Government  !n  tin'  same  way  that 
other  colonizaiien  railway.s  were 
subsidized. 


Calendar  Year. 
188(1 . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

189.8 . 

1894  . 

189.1 . 

1896  . 

1897  to  1907. .  . . 


Value. ;  S 
$  9,900  ,  B 
6,224  '■ 

3.100  19 
980  I  ■ 

10,776,1 
1.752  jB 
3,600  ■ 

5.100  IB 

2.000 

2.405  B 

125,000 '1 
158,441 
158,779  I  _ 
162.783  I 
260,764  '  _ 


ON  YOUR  CABLE  BILL 

Wn,L  ADD  TO  YOFR  PROFITS 
.Mark  Your  Moskagres  in  the  I'nited  King.Inni 

“  VIA  MARCONI  ” 

Ami  File  at  any  Telegraph  Office 
— OK— 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 

178  BILLIAM  STREET  MAIN  814 


i  DOMINION  BRIDGE  CO.  | 

■  LIMITED  j 

i  Montreal  -  -  -  P.Q.  j 

I  ENGINEERS,  MANUFACTURERS  AND  j 
i  ERECTORS  OF  STEEL  STRUQURES  j 

5^  HEAD  OFFICE  AND  BOHKS:  BKA.VCIi  OFFICE  AND  BOKKS:  S 

ILachine  Locks,  P.O.  Toronto,  Ottawa,  I 

F.O.  Address,  Montreal,  P.Q.  and  AVinnipog.  I 

Sales  Officesj  Montreal,  Ottawa,  Toronto,  B’innipeg,  Regina,  ji 
Edmonton,  A'anconver.  IS 


connection  II  is  wen  10  near  in  minn  ■  „unpn"ting  the  claims  .  .hO,7b4 

that  the  bulk  of  the  population  of  "/erbv  .  249.975 

-'rj  formor,.,  ...ppli.fl  .  |,h  ,  j  jJH .  1.I2.H! 

foreign  goods  through  the  ports  of;p  j  1915  .  158,02( 

the  Baltic,  and  that  Vladivostok  be-;  ’rri'„  .  28,498  118.810 


(s  the  product  of  iho  Frontenac  Brewery,  the  fine.st,  best  equipped 
and  most  modern  brewery  to  be  found  not  only  in  Canada  but  In 
the  United  State,?.  a.<  well. 

TWO  MILLION'S  have  been  Invested  In  this  brewery  in  order  to 
hi  able  to  produce,  srientifically.  with  the  choicest  ingredients, 
the  purest  arte.sian  well  water  and  with  the  aid  of  the  most  im- 
preved  method.?  of  brewing,  fermentation,  maturation  and  hot. 
tling.  the  be.st  of  hoer.s,  a  wholesome,  delightful  breverage,  thirst 
quenching,  nourishing  and  satisfying. 

Sparkling,  clear,  creamy.  Digestible 
Krontenac  Beer  is 

WITHOUT  RTVAL 
To  Try  it  >■  to  Adopt  It. 

THE  TROJfTEVAC  BREWERIES,  LINITEO,  MONTREAL. 


iDc  lodiui.  L  launusiuK  ne-  ,pj  minister  undertook  to  give, 

t''e  matter  duo  consideration,  and  | 
nooan^ /c  I  while  making  non-committal  .state- 

Idonf  renoPts  that  .they 

vioua  report..  Attentmn  should :  j  j  ^  refute  the  contention  tJiat 

therefore  also  he  directed  to  the!  rieveloning  a  large 

trade  centres  of  other  parts  of  R-'s- i 

sia  a.s  soon  as  communication  is  |  delegation  was  asked  to  siih- 

onee  more  possible  with  the.se  di.s- ,  a  ntemoran.lum  in  writing  of  the  I 
incis.  I _  -  „  _  _ _  „_j  I 


TRUST  COMPANY  MERGER' 

- -  i 

The  amalgamation  of  the  Charter- 1 
rd  Trust  &  Executor  Company  and  | 


Tlie  Cliase  Tractor  Corporation 

Limited 

Manufacturtri  of  the 


The  delegation  was  asked  to  sub-  the  Guardian  Trust  Company.  Lim- 
mit  a  memoraml'pn  in  w  riting  of  the  I  Itcd,  has  been  completed,  the  Do-j 
ca.se  for  a  grant  and  this  was  duly!  minion  Treasury  Board  having  ap- 


I  handed  to  Mr.  >'Mghrn.  proved  of  the  merger.  ; 

lOAL  .STRIKE  NEAR  FRED-  |  - - -  W.  .s.  Moiden,  K.C..  and  Mr,  Wil- 

EKICTON.  j  1  ifio  r(  >rO('K  Boxrs  Crocker,  two  of  the  members 

Fredericton,  N.  B.  —  News  of  an  1  ‘  board  of  the  Guardian  Trust 

important  find  of  coal  in  New  Mary- j  TheYork=h:’f  Dyeware  and  Chera-  Company,  TMmitcd,  have  been  added 
land,  York  County,  is  reported.  The  ical  Company  l,a=  pai'1  dividends  arid  To  the  fioard  of  the  Chartered  Trust 
coal  is  stated  to  he  of  excellent  |  bonuses  of  3.'i  p.n.  for  the  current  &  ICxecutor  Company.  Mr.  Morden  ’ 
quality  and  it  is  said  that  licences  year,  and  ann  lunces  a  100  p.c.  stock  has  been  elected  a  Vice-President  of 
to  search  the  di.strict  have  already  dividend,  which  will  he  provgded  by  the  company,  and  will  be  in  charge! 
been  taken  out  with  the  Department  the  eapltaliza'  ui  uf  a  similar  amount  of  the  eompany's  estates  and  trusts] 
of  Lands  and  Mines.  of  the  general  'serve  fund.  departments.  1 


iirirhen.  l>roved  of  the  merger.  ; 

- — .  W.  .S.  .Morden,  K.C..  and  Mr,  Wil- 

>  rOCK  BOVI'S  Grockcr,  two  of  the  members 

*  •  of  the  board  of  the  Guardian  Trust 
f  Dyeware  and  Chera-  Company,  Tdmited,  have  been  added 
1.=  paid  dividends  arid  to  the  fioard  of  the  Chartered  Trust 
p.c.  for  the  current  &  I7xecutor  Company.  Mr.  Morden 


0-18  Agri^icultural  Tractor 


Head  Office  and  Works : 


28  Atlantic  Avenue 


Toronto 


J 


CAMPAIGN  STARTED  FO,R  FINAL  VICTORY  LOAN 


M Canuck- 


HIGH  WAGES  AND  OPERATION 
COSTS  CHECK  DEVELOPMENT  OF 
GREAT  PORCUPINE  GOlO  AREAS  lUfSSS 

. .  — —  —  see  an  economic  danger  If  the 

I  SeveraJ  Mines  Forced  to  Close  Down  Owing  to  Serious  Labor  aTo'tin^  mS" 

Problem,  and  the  Same  Applies  to  the  Promising  Kirkland  one  manager  said,  “which  the  Angio- 
Lake  Distric^Foreign  Labor  Essential  for  Rough  Work—  dol!"  brsomeone!^  for 

All  Difficulties  in  Face  of  Fixed  Price  For  the  Companies’  if  it  is  not  the  min?  cannot  operate 

Product _ Gold.  and  then  there  wUl  he  no  work  there 

'  ’ _  for  anyone.” 

I  Timmins.  Ont-<5o!rl.  mining  in  when  completed  it  should  greatly 
Northern  Ontario  is  even  slower  than  facilitate  traffic.  A  four-mile  haul  fumed  Ital.  from  the  North  conn 
many  other  Industres  to  return  to  for  all  supplies  over  the  worst  of  ^hey  were  enpec.ally  useful  as 

I  normal  in  thf*  reconstruction  period,  roads  is  a  aerions  drawback.  The  surface  men, and  in  cleanrng  up  at. 
Added  to  the  high  cost  of  wages  and  promise  of  the  camp  under  fair  con  -  uimcs.  Kussians,  Austrians,  j 

supplies,  which  has  shut  down  sev-  drtions  would  seem  to  warrant  has-  Sy>uun8.  and  other  races  are  found  ^ 
eral  mills  indefinitely,  is  the  unrer-  tening  the  road-huilding.  '’''"'I'  ^nd  they  add  to  the, 

I  tainty  as  to  the  temper  of  labor,  \nxlety  Over  Foreitmer  Qoesfoin  ^ontier  and  cosmopolitan  air  of 
which  leads  to  a  fear  of  strikes  even  Mine  managers  are  showing  anx-  Timmins  'ti  e^’ening.  Ihc  town 
i  where  they  have  not  occurred.  Kirk-  iety  over  the  foreigner  question.  some  6.00  •  people,  largely  de- 

I  land  Lake  camp  has  been  closed  They  are  probably  no  less  loyal  to  pendent  on  the  mining  industry,  and 
I  since  , Tune  12,  and  its  great  mills  are  Angkt-Saxons  than  other  people,  hut,  though  there  are  many  amusement  - 
as  .stient  as  the  northern  woods  are  bound  to  consider  the  means  ne-  places,  such  as  poo)  rooms  and  har.^  s 


Storekeeper 


JACK  Canuck  is  njnning  an  immense  produce 
business  these  days. 

He  has  millions  of  bushels  of  grain;  boat  loads 
of  flour;  vast  herds  of  cattle,  sheep  and  pigs; 
butter,  cheese  and  poultry  and  other  food  sup¬ 
plies  by  the  trainload. 

The  customers  at  his  counter  are  Great  Bri¬ 
tain,  France  and  Italy,  whose  credit  is  unques¬ 
tionable,  but  who  are  just  now  short  of  cash. 
So  Jack  Canuck  in  order  to  sell  his  goods  must 
give  his  customers  credit. 

So  Jack  Canuck  borrows  money  on  Victory 
Bonds  in  order  to  Give  credit  to  his  customers. 

He  pays  good  interest  on  Victory  Bonds.  He 
offers  as  security  all  Canada  and  everything 
contained  therein. 

By  issuing  Victory  Bonds  Jack  Canuck  keeps 
his  big  business  going — ’and  all  the  money  he 
borrows  from  Canadians  he  spends  in  Canada. 

We  must  buy  Victory  Bonds  in  order  that  the 
business  of  Jack  Canuck  shall  remain  prosperous 
and  healthy. 


BUY  VICTORY 
BONDS 

sfithat  Jack  Canuck  can  continue  to  give 
credit  to  his  customers 


Contributed  towards  the  Success  of  the 
Victory  Loan  1919 

ATLANTIC  SUGAR  REFINERIES,  LIMITED 
Montreal. 


Buy  viaoRY  bonds  to  the  umit 
OF  YOUR  ABIUTY— INDUCE 
OTHERS  TO  BUY  TO  THE  UMIT  OF 
THEIR  RESOURCES. 

We  will  he  pleased  to  give  fall  parti-' 
calars  regarding  the  forthcoming 
Loan  withoat  any  charge  to  yoa. 


supplie.s,  which  has  shut  <lawn  spv- 
eral  mills  indefinitely,  is  the  uncer- 
I  tainty  as  to  the  temper  of  labor, 
,  which  leads  to  a  fear  of  strike.?  even 
i  where  they  have  not  occurred.  Kirk- 


the  mines.  Russians,  Au.strians. 
.Syrians,  and  other  race.?  are  found 
in  the  eanip  and  they  add  to  the  | 
frontier  and  cosmopolitan  air  of . 
Timmins  in  the  ewening.  The  town 
has  some  6.006  people,  largely  de- 1 


places,  such  as  poo)  rooms  and  har.^  street; 


„  ■  tSTABLISHiO  A  M 

^  1870  ^/Toronto  StocKRchanjc 

ROYAL  BANK  BUILDING  i  •  •  TORONTO 


UTiknowii  I  relaxation  from  eight  hours  of  mole- 


The  mills  at  Porcupine  ecssary  to  a  day's  work.  For  some  (for  2%  per  cent  been,  there  ap-  I  tonsucs.  and  w-th  the  universal  Ian-  like  work  in  the  darkness  of  their 


GET  READY  FOR  THE 

NEW  LOAN 

TT  1r  only  beeaune  Canado  can  bItp  credit  to  Great  Britain  and  onr 
^  aiUea  tlwt  Ihere  Is  a  market  for  grain  at  priees  prevailing  to-day. 
Great  Britain  wants  onr  grain  —so  does  Franee  and  Italy.  But 
they  have  not  the  ready  cash  to  pay  for  it.  Canatla  mast  give 
them  credit. 

The  money  raised  last  year  through  the  Victory  Loan  helped  to 
finance  last  year’s  crop.  The  Victory  Loan  19II»  will  help  to  ftnauee 
this  jrar’s  crop,  as  well  as  other  eitnimodilies  which  I'auada  is  sell- 
ing  airroad. 

Canada,  tlirough  previous  loans,  has  lte<'n  able  to  finance  the  great¬ 
est  export  h-ade  in  her  hisf^trj— hiintireds  of  millions  of  dollars. 

And  aside  from  business— aside  from  all  questions  of  markets  or 
prosperity  -remember  that  it  was  throiigli  the  Victory  Loan  that 
our  maguificeiit  Cnuadian  army  was  maintained  and  eqiiippi^d  in 
their  fight  against  the  most  inliii man  and  iinscrupiilons  foe  that 
any  country  ever  faced  in  war. 

Therefore,  patriotism,  the  vnine  you  set  upon  Freedom,  and  your 
business' interests,  demand  that  every  cent  you  can  save,  beg  or  bor¬ 
row,  should  be  lent  to  your  country  in  this  crisis. 

Begin  to  make  .voiir  arrangements  for  subscribing  to  the  new  T.oan. 
You  wrlll  want  to  take  just  as  many  of  tlie  bonds  as  possible. 

You  can  begin  to-day  by  hiijing  interim  c.ertificales  of  the  Domin¬ 
ion  Government  to  yieltl  SUr'r. 

Z'**  after  your  entire  pnrehnses  for  yon  and  dellvea*  tho 

bonds.  This  service  is  entirely  without  charge  tn  you. 

Isbell,  Plant  &  Co. 

standard  Bank  Building,  Toronto. 

Transportation  Building,  Morgan  BnlMlng, 

Montreal  Buffalo 


Associated  Goldfields, 
Limited 

The  largest  gold  mikte 

1  In  the  making  on  this  con- 
tinent.  We  have  Information 
and  maps  we  wonid  be  pleased 
to  mall  upon  request  (o  Inter¬ 
ested  parties. 

PETER  SINGER 

Members  Standard  Stock 
Exchange  , 

604  ST4VD4Rn  RA.VK  BLDG. 

TOnoXTO,  ONT. 

Phone  M.  3701 -Z 


SHAREHOLDERS  OF 

ADANAC 

A5D 

HOLLINGER 

MINES 

Communicate  with 

Howard  Graham  &  Co. 

Spedallsts  in  74  Ontario  Gold  and 
Silver  Stocks. 

56-68  RING  WEST,  TOBOJTTO. 

Our  Information  Bureau  is  at  your 
service.  Write  or  Phone, 

Main 

Mining  SperialUts, 

2315  211  McGill  street 

..  MONTREAL 

Heabers  Suadird  Stock  Exchange 

The  ilnancia]  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  seenri- 

06s.' 


REJECT  OPTION  OFFER. 

Kirkland  I/ake. — At  a  meeting  ol 
the  controlling  interests  of  the  Hun- 
ton-Kirkland  Gold  Mines  .the  ques¬ 
tion  of  optioning  the  property  to  H. 
Cecil  was  considered,  but  owing  to 
opposition,  particularly  from  one  of 
the  large  sharebolders,  the  offer  was 
rejected. 

It  is  understood  the  Cecil  offer  in¬ 
cluded  but  a  very  small  cash  pay¬ 
ment,  being  more  or  less  in  the  na- 
I  ture  of  a  working  option,  and  one 
that,  in  the  opinkn  of  the  opposition, 
contained  some  objectionable  fea¬ 
tures.  Aceordingly,  the  meeting 
concluded  without  anything  being 
done. 


have  escaped  a  strike,  and  it  is 
I  thought  the  danger  of  trouble  has 
been  averted.  The  shortage  of  labor, 
however,  remains,  as  does  also  __the 
crippling  cost  of  supplies,  while 'the 
price  of  gold,  the  mine.?'  only  pro¬ 
duct.  rcinaius  stationary.  At  present 
1  the  producing  mines  at  Porcupine, 

■  with  daily  tonnage  and  approxiuiiate 
;  number  of  employees  at  work,  are  as 
i  follows: 

;  Tonnage  Men 

Tiollinger . l.SOO  l.OOO 

I  McIntyre .  520  ,400 

Home . F'to  oOe 

D.irtdson  . ; .  60  S5 

I  Hard  to  Hold  Men. 

The  position  of  the  larger  mills  Is 
by  the  fact  that  Hollinger,  ac- 
1  cording  to  General  Manacer  A.  F. 
Rrigham.  could  abs>orb  at  least  "00  to 
600  more  men,  part  of  whom  tt  Is 
hoped  to  secure  from  vocational! y- 
I  trained  returned  soldiers  and  foimer 
j  munition  workers.  HolPnger  has  200  ■ 
!  stamps  but  only  100  are  In  use.  and 
its  ultimate  capacity  is  3,500  tons 
I  I  daily,  or  about  double  the  present 
treatment  An  elaborate  programme 
I  of  extension  by  Hollinger  remains  tn  j 
suspension.  A  recent  statement  by 
the  company  showed  1,300  men  at 
work,  and  tlie  reduction  now  to  I.OOO 
within  a  few  weeks  shows  the  diffi- 
.  cultiea  of  the  labor  situation  out  here 
I  on  the  veiy  fringe  of  Ontario  civili¬ 
zation,  and  with  strong  comi>etitors 
for  labor  In  the  wood.?  and  for  Indus¬ 
tries.  Of  the  present  force,  about  175 
are  returned  soldiers.  Similarly 
Tiojne  could  employ'  600  men,  or 
double  the  present  number  and  could 
I  iraat  1,500  tons  daily  Instead  of  800 
I  as  now.  McIntyre  officials  say  they 
'  do  not.  need  more  men  at  present. 
.More  men  may  be  found  'n  the  next 
month  by  the  tindermanned  mines. 

I  .as  this  is  the  se<ason  for  change  of 
employment  hy  many  workers. 

_  Further  evidence  of  war’s  handi- 
!  caps  to  the  gold  industi-y  is  seen  In  i 
the  number  of  mines  tn  the  Porcii-  i 
!  pine  field  whose  mills  formerly'  oper-  j 
!  ated,  and  which  now  for  one  reason  ! 

I  or  anotJier  are  not  mining.  These 
include: 

Dome  Lake. 

'  Porcupine  Crown. 

Vipond  North  Thompson, 
Schumacher, 

Newray, 

IVest  Dome.  j 

Dome  l.ake  was  operating  until  | 
last  June,  when  the  mill  was  burned, 
and  has  not  y'et  been  replaced.  For-  j 
cupine  Crown  was  paying  a  4  p.c.  1 
dividend  before  closing.  M'est  Dome 
had  not  yet  become  a  bullion  pro-  [ 
■liicer.  To  the  list  might  be  added 
the  Clifton,  where  It  is  exiiectcd  a  ; 
mill  will  he  installed  during  the  com-  i 
'ng  winter.  i 

Mining  at  1,400  Feet  Depth. 

How  far  Porcupine  mines  may  go ! 
in  depth  is  not  yet  clear,  but  no  one 
seen  by  your  correspondent  yet  look.s 
.  for  anything  like  the  depth  of  3.000 
I  or  4,000  feet  common  in  South  Afri¬ 
ca.  yTcIntyre,  operating  at  1,125.  ts 
the  leader,  and  the  high  values  found 
justify  the  step.  There  are  workings 
!  to  1.100  to  1,500  in  McIntyre,  .still 
with  good  results.  Hollinger  >'s  de- 
j  veloped  to  the  800-foot  level,  but  its 
I  output  is  only  limited  by  the  numiber 
of  men  secured.  “T  think  mining  will 
he  deep  here."  said  one  manager, 
"Thill  North  country  has  only  been- 
scratched." 

The  recent  strike,  which  may- 
reach  a  settlement  any  day  now,  has 
seriously  hurt  the  l^rkland  l-ake 
camp,  for  when  your  correspondent 
'  drove  the  four  miles  from  the  rail- 
I  way  at  .Swastika  H  was  like  visiting 
the  “deserted  village.’’  There  are 
I  several  stoves,  school  and  so  forth, 
but  only  a  few  score  of  the  700  fomi- 
I  cr  workers  had  remained  In  the 
I  camp  They  had  simply  "melted 
away."  The  fine,  mills  and  shaft 
’  houses  of  the  large  group  of  gold 
,  mines  were  silent  and  desert^  ex- 
'  cept  fm-  watchmen.  Being,  one  of  the 
newest  camps  and  having  white  as¬ 
bestos  paper  on  the  waUs  of  nearly 
all  huJldtngs,  it  has  afresh  and  clean 
.appearance  not  usually  found  at 
mines.  The  producing  mines  at  the 
Kirkland  Lake  camp  before  tne 
str'ke,  -with  dally  tonnage,  were  as 
I  follows: —  1 

I  Tannage i 

TCtrkland  Lake.., — - -  150  ' 

I  Toiigh-Oakes  137 

'  Teck-Hughses  ....  ..  —  ..  100 

Lake  Shore .  80 

I  The  Tough-Oakee,  though,  the  first 
I  mill  In  the  camp,  had  been  closed 
I  for  a  time  through  .litigation,  but  was 
I  about  ready  to  resume  when  the . 

!  strike  came.  The  Kirkland  lAke  t 
I  mine  is  the  deepest  in  that  camp.  | 
with  workings  700  feet  down.  j 

!  Around  the  producing  mines  are  a 
1  large  group  of  gold  properties  in  * 

I  various  stages  of  development, 
reaching.  In  fact,  many  miles  and  | 
perhaps  diminishing  In  stage  of  ma¬ 
turity.  Some  of  the  more  Important , 
are  the  following:  ' 

Wrlght-Hargreaves.  Townsite;  El¬ 
liott.  Klrkland-Prophyry  C’n  liquida¬ 
tion);  Baldwin,  Sylvanlte;  Buffalo- 
Kirkland.  Burnside:  Canadian-Kirk- 
land.  Kirkland  Combine:  Minaker, 
Hoheneauer;  Ontario  Kirkland.  H\id- 
son  Bay:  Fidelity. 

A  new  road  much  needed  Is  being 
.built  from  Swastf  ka  to  the  camp,  and 


months  the  antipslblee  arising  nut  I  pears  to  be  little  disorder.  The  euaec  of  laugbler.  as  the  miners  seek  |  deep  tunnels. 


RESTS 


Continued  Business  Activity  and  Good  Wages 
Depend  on  Canada* s  New  Victory  Loan. 

kiiRiNr.  Ck-  -o.f  workers  on  these  orders  must 


INURING  the  past  four  years 
^  Canada’s  prosperity  has 
been  due  largely  to  orders  from 
Great  Britain  and  our  Allies. 

Canada  was  able  to  obtain 
these  orders  because  she  ad¬ 
vanced  credit  to  these  countries. 

Canada  was  able  to  give  this 
credit  only  because  you  bought 
Victory  Bonds. 

Great  Britain,  with  France,  Bel¬ 
gium,  and  other  Allies,  are  now 
prepared  to  place  large  orders 
with  us  for  the  products  of  our 
factories,  farms,  forests  and 
fisheries  —  provided  Canada 
again  gives  them  credit. 

Credit  must  be  given  if  we  are 
to  have  any  guarantee  of  good 
times  and  good  wages.  But  our 


be  paid  their  wages  in  caish ;  so 
much  of  the  money  that  you 
invest  in  Victory  Bonds  will 
go  out  in  wages  to  Canadians. 

You  will  be  absolutely  protect¬ 
ed— you  will  get  a  good  rate  of 
interest  and  all  of  your  money 
will  be  paid  back  at  the  time 
stated  in  the  Bond. 

Every  cent  will  be  spent  in 
Canada,  and  ultimately  circu¬ 
late  to  the  benefit  of  all. 

Canada  can  give  this  credit 
only  if  you  again  buy  Victory 
Bonds. 

If  Canada  is  not  able  to  give 
this  credit,  other  countries  will. 
Therefore  Canada’s  continued 
prosperity  rests  with  you. 


Victory  Loan  1919 

'•EVERY  DOLLAR  SPENT  /A  CANADA" 


IssTifd  by  Canada's  Victory  Loan  Committee  In 
oo-^PCf^tlon  with  the  Minister  of  Finance  of 
the  Dominion  of  Canada. 


riNANCIAL  TIMES,  MONTREAL,  OCTOBER 


PROFESSIONAL  CARDS  |  DIVIUEND  NOTICES.  ETC.  | 

MCEIBBIR,  MiTCNEU,  ciBGRiiN,  McDOUERU  The  Merchants  Bank  of  Canada 
&  STIIIRB  i  —  I 


Fluctuations  of  Active  Listed  Securities 


\  ictm  E.  Mrtchell,  K.C..  D.C.L. 

A.  K.C , 

Errol  U,  McOousftli.  K.C.,  Gilbert  S.  Stairs, 
Picrro  F.  Caagrtio,  M.P..  Leslie  G.  Bell» 

S.  C.  Deraere 

ADVOCATES.  BARRISTERS,  ETC. 
Reval  Truet  Chembere.  107  St.  James  Street. 
Prfl  Tel.  M.  8069-70  MONTREAt 


C.  H.  CAHAN,  K.C. 

BABiUoTER  AKD  SOUCITOR. 


Trnn«p«rtiitlon  Baildlas,  - 
IlUM'HEAl.. 


C.  H.  CAHAN,  K.C. 

C.  U.  CAHAN,  Jr.,  K.C.  Tel.  Mnla  ISSO 


RESEARCH  BUREAU 

Rescarche*  bj  9peclallits 
Arranged. 

Report*  and  Information  on 
Induetrial  Development  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progres.*. 

Keni^BURY  A.  BUODE.N 

Tel.  ip.  «47«. 

712  DRtM.MU.\D  BLDG., 
MO.VTREAL. 


Quarterly  Dividend. 

Notice  is  hereby  given  that 


will  be  payable  at 
House  in  this  city 
Branches,  on  and  aft( 


its  Bankin; 
and  at  it; 


on  the  l.ith  day  of  October. 

By  order  of  the  Board. 

D.  C.  MACWROW. 

*  General  Manag; 

.Vlontreal.  jOth  September.  Iflif*. 


CANADA 


QI  ARTERIT  DITniEXD. 

NOTICi:  .No.  ua. 


MILTON  HERSF.Y  CO..  Limit,! 
Montreal,  Winnipeg, IVeiv  York 
Industrial  Chemlat*  Nlnlng 
Engineer*  I'tlllzatlon  of 
Waste  I’rodurl*. 

S4  St.  Antoine  «treet. 
Slontrent.  Main  ST18. 


CONSULTING  ENGINEER 

Cable  Addre**:  "Engineer. 
Montreal'’  tV'ert.  'Union  Code. 

DeGASPE  BIAUBIEN 

Consulting  Engineer  . 

U  nOVAL,  INSURANCE  BCILD. 
ING. 

Tel.  M.  K«0  MONTREAL  I 


A.  F.  BYERS  &  COMPANY 

LIMITED 

iu-vDlNELKS  & 

CONTRACTORS, 

B40  Valveralty  Street, 

Montreal,  Qae. 
BCILOING  CONSTRUCTION  I 


Alteration* 

Bank* 

Bridge* 


HospItoU 
Office  Bldg*. 
PoMrr  House* 


toher,  ini?. 

By  order  of  the  Board. 

■  C.  H.  EASSON. 

General  Manacer. 
Toronto,  Septoniher  Ckth,  IPIP. 


Central  Canada 
Loan  &  Savings 
Company 

QCARTERLY  DIVIDEND 

Notice  is  hereby  griven  that 
a  diTidend  of  TWO  AND 
ONE.HALF  PER  CENT. 
(SHfV)  for  three  months 
ending  September  3(tlh. 
1911),  at  the  rate  of  TEN 
PER  CENT.  (KTr)  per  an¬ 
num.  has  been  declared  upon 
the  Capital  Stock  of  this  In¬ 
stitution.  and  the  same  will 
be  payable  at  the  offices  of 
the  Company.  Toronto,  on 
and  after  Wednesday,  the 
1st  day  of  October.  1919. 

The  Transfer  Books  will 
be  closed  from  Ihe  19th  to 
the  .Vftth  of  Sepfemiter,  both 
days  incfnslTc. 

By  order  of  the  Board. 

E.  R.  WOOD,  President. 


Saturday  ^  Monday 

Tucaday 

Wco’r 

icsday 

j  Thursday 

1  Friday 

1  Sales 

High 

Low  '  High 

Low 

High 

Low 

High 

I  Low 

I  High 

Low 

.\8kc( 

I  Bid 

j 

1 

Ahitibi  P.  &  r.  Co . 

114' 

1  114  i  115 

114 

115*4 

115 

. 

115 

114 

115 

!  1072 

I  1^0.  pfri  . 

02 

92 

921$ 

921-9 

94 

P3»4 

1  9.3 

11.3 

'  .Vines  Holden . 

TO  ,  S.3 

7714 

1  S9H 

S5 

87 

Si's 

861$ 

S6-'4 

6147 

Do.  pfd . 

107'4 

107  '  lOSH 

107 

i  110 

109 

no 

no 

109*4 

10914 

109!$ 

109!  2 

'2028 

j  -Vj^bcjios  Corporation . 

. 

i  'I 

74*4 

74 

74 

75 

74 

74I4 

1086 

1  V"  I'f'i . 

<5.i 

1  .85  86 

S6 

1  ss 

K6?"2 

88 

88 

88 

88 

88 

535 

1  .Atlstntic  STicar . 

'  611'2  OlJ-s 

Oil, 

'  61?f4 

6lh 

65*4 

61*4' 

65 

6,31., 
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THE  FINEST  QUALITY'PIPE  TOBACCO, 
THIRTY.'CENTS  PER  PACKAGE. 

Lake  of  the  Woods  Milling  Company 

klMITKD 

ANNUAL  REPORT  AND  STATEMENT 

President  and  Managing  Director:  Frank  S.  Meighen.  Vlce-Preal- 
dent:  AVm.  W .  Hutchison.  Directors:  Sir  John  W.  Carson.  R.  M.  Ballan- 
tyne,  Tancrede  Btenvenu,  George  'V.  Hastings,  Abner  Kiogman,  W.  A. 
Matheson.  J.  K.  U  Ross.  Secretary;  F.  £.  Bray.  Asslsu-Secretary :  R. 
Neilson.  Treasurer:  T.  F.  McNally. 

The  President  of  the  company  made  the  following  remarks:  In 
moving  the  adoption  of  the  report,  I  may  be  permitted  to  make  a  fe'w 
remarks  regarding  the  prospects  for  the  coming  year.  Last  year  was  an 
excellent  one  for  the  company,  as  both  domestic  and  export  business 
were  good.  From  pre.sent  indications  the  export  side  will  not  be  as 
good  this  year,  and  we  will  have  to  depend  largely  upon  our  domMtlc 
trade.  This  is  excellent  at  present  and  we  are  taking  every  possl'ble 
means  to  develop  and  extend  it.  •  I  feel  optimistic,  however,  as'  I  be¬ 
lieve  that  there  will  he  a  general  increase  in  activity  in  the  work  of  re¬ 
construction  and  production.  I  expect,  therefore,  that  every  month  will 
see  a  gradual  return  to  more  normal  conditions  of  trade.  I  think  there 
is  no  reason  to  fear  for  the  future  prospects  of  your  company. 

I  In  \icw  of  the  faithful  and  efficient  services  of  the  employees  of  the 
Company,  and  to  aid  them  through  the  present  difficult  conditions  of 
living,  your  Directors  have  given  the  employees  a  bonus  amounting  to  10 
pci  cent,  on  their  .“ialaries.  and  1  feel  certain  that  this  action  will  meet 
with  your  approval. 

I  am  also  glad  to  be  able  to  tell  you  that  every  returned  soldier  who 
■e'cnt  overseas  from  this  company,  and  who  was  not  permanently  in¬ 
capacitated.  is  hark  in  the  employment  of  the  company,  and  we  find  that 
their  experience  oversea.^  has  made  them  generally  speaking,  more  effi¬ 
cient  and  valuable  to  the  company.  Those  men  number  230. 

Lake  of  the  Woods  Milling  Company,  Limited 
Balance  Sheet  as  at  Slst,  August,  1919 
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Offices  Throughout  the  ClviLzed 
World 

OrriCES  1%  CA.VADA 
Calffary.  .'ttla.  Itanrourer,  B.r. 
Edmonton.  Alta  Hamilton,  Ont, 
Halifax,  N.k.  Uoiitrral.  Que. 

London.  Ont,  Guelier,  Gne. 

Ottawa.  Ont.  ,  Toronto,  Ont. 
St.  John.  N.B.  W  innlpes,  Man. 
Reputation  gained  by  long 
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BO.VT'  REDKMI'TION'  ACCOUNT . 

isUnri.l  .S  ACCOUNT. 

Kalance  nl  .il®t  Auffual.  U'lS . . 

Lcfs  .Approi).  lulion  to  Bond  Redemption 


hon/ion .  O') 


rnifit.®  from  .Milling  after  dcduetinfi 
all  expenccir  of  o|,i;raUon  and 
pi  oviding  Re,sci  vo£  for  Ooubtfiil 
Account.®.  ar  Ta.\C£  and  Con¬ 
ti  nffencle.®  . 17,152.72 

Profit.®  firiin  other  .source.®  le.®.®  War 
Tax,  incItidiMR  Dividend.®  from 
Jsuneet  yianufuetiirinii  Cn..  Ltd..  202. If,,’:  11 


l.KS.B 

Interest  on  Bond®  for  year  .t.rl.ono  00 
Jiividcnd  pirforied  i-haie.® 

for  year  .  105, 000. on 

IHvidcnd  lOCc  on  Common 

.■ktock  for  year .  2 Itl.OOO.O'i 

Bonn.®  Dividend  on  Com¬ 
mon  Stoi  k  for  .ve,®i  .  .  42.O00.O'i 

.Vdd'lional  Div  i|lend  -Fe  on 
i.'onunon  .‘■'tocK  (from 
.'Sunset  Manufacturing 

c..  .  I.td  )  .  12,000.00 

W'r  It'  ll  "ft  I’loperiv  and 

I . d.vill  .t'oiini.®  ...  lao, 000.00 


-  012.414  30 

.37.275.044  4  3 


INDIULCl  i,l.\j:iLTV. 

Un  Uu  toiner.s'  Paper.  Under  Discoiim 


J'ROrURTV. 

Jteal  U  late,  niiilding,®  and  Mt 
.\®  ai  JUn  .\usu.®t.  II'IH  .. 
LESS 

Written  off — Dejireoiation  ... 


$3,1  45,555  50 
.lO.OOO.OO 


on  the  Rrefcrred  Share.®  rf  thi.s  !-fh;“'andv 
Company,  payaole  the  Hh  day  of  Martin  Parry  Corp 
October,  1919.  to  Shareholders  of  Merritt 
record  the  26th  Septcmbei.  '  Refimn* 


.OD  J  Miami  (  oppei  <  o 
'  Midvale  .Steel  ... 
;i.j  '  Mi.esnuri  Paeifie  H  R 
17  4  1  Na I inna I  Lead  Co 
'  Nev.ad.a  (.oils.  .Mining 


.sTO(,:ks. 

Keevvatin  Kl"iii'  .Mill*  ('o..  Ltd.  Capital  Stock  . 
.'  Unset  .Mnniif.ael  UI  mg  I'o.,  I^td.  Capital  Stock 
ill  diclnr  Hal  .MilliiiK  Ltd,  Capital  Slock 

Cor, dw  ill,  'frade  viaik®.  etc . 

Les.»,  W'ritleii  oif . 


•13.110.5.558.0') 


$200,00'', 00 
.50,000.00 

.',0,000  no 

$.500,000.00 

50,000.00 


Also  that  a  qiiarterly  dividend  of  i  N.  a.  Pulp  . 
one  per  cent.  (Kci  ha?  been  declared 
on  the  Common  Shares  of  this  Com-  s*it  Ureek 


her.  1919,  tn  Sharrholdcrs  of  record  smith 
the  26th  Sepiember.  1  standard  Motor® 

R.y  order  of  '.he  Board.  Jexa®  Pro  and  Ref 

I  nut-e'c-  Oexa®  Ranger 

A.  BRLCE.  ,  Tropiegl 

Secretary-Treasurer.  Lnited  Motor.® 
Montreal.  Sopteraner  19,  1919.  w  right _ _ _ _ 


Merchant’*  Casually  M/JRCUS  LOEWS 

theatres  limited 

Toronto  Montreal  B'innipec 


3225  unchanged 


-.r  yen  ^anu-y  3.-  32..  vmo  ^ 

IN8URANCK  i  IH.W  fcllfll  I  UU  ,•«"'>•••••  ,22*  .1251  siso  3236  bid  12,' 

-  i  .lulv .  •3245  •1250  3200  3223  hid  I  '  ■  S.  Steel  Corp 

Tarnutii  Mnntreal  Winniwee  c  October .  ^  ^  321.5  3215  3143  3172  bid!  Do.  pfd 

Toronto  .Montrcol  ^^innipeg  NOTICE  is  hereby  given  that  a  n7«mb*r  .  .  J?*')  3242  3i6o  .3210-15 

“  dhidend  nf  per  cent,  for  the  Spot  Cotton  3225  unchanged. 

Dominion  Steel  Corpora-  Quaner  ending  SOth  aSeptember,  ^  - ^ 

tion,  Limited  '  T.s  '  the  steel  company  of 

>OTlCE  or  common  shares  of  Marcus  Loew's  1  nBkIinA  I  IlilTm 

wREFEaiEXCE  0H.4RE  uiviDE.\D  Theatres,  Limited,  has  been  declared!  LANilNn*  Liml  I  CU 

AO,  ,n  payable  on  15th  October.  1919.  to !  •  * 


’  :  h  '  2.3>i !  x  ’i  om  n.  h.  c., . 

.  172  174  Norfolk  A'  tVeofern  l(v  ...  . 

.  f,;  J,.  !  N  V  X  U  Hanford  R  R. 

■  X.  43'  .50  *  1  Xorthem  Pacific  Ry  . 

.  .31  35  i  ( ihio  Cities  (Ja*  Co  . 

.  '2^'*  !  Pennsylvania  R  R.  Co .... . 

5»  «n  *  I  Pittsburgh  Co.ll  Co . 

.  1-32  •9^''*2  Pressed  Steel  (  'ar  (  o  . 

.  J  J  I  Railway  Steel  Spring  Co ..  . 

i«4  2  R.iy  Cons.  Copper  Co . 

! .  I’  ?'  I  Reading  R.  R.  Cn  .... 

"'I  "L  I  Republic  Iron  Steel . . 

_ — -  Southern  Pacific  Ry . 

m:h'  tork  cotton  rxcH.ANGE  PBirw  ; ; ; :  ; 

!  ■'""‘‘'■Mon^e'.UO^  2nd.)?19,  ^ 

I  Open  High  Imw  Cluing  I' ood  Products  <  orp .  , 

Llanuarv .  12.50  3250  31.5.5  .3220-2.3  I'.  S.  1  nd .  Alcohol  <  o  - 

3245  .3255  3160  82.30  bid  f  «  n,,i.,ko,  r'« 

aian  *73®  ‘  n'lDOei  LO . 


3172  bid!  Do.  nfd 

Utah  Copper  C 


•<8I  ® 

981^ 

102' 4 

J’4 
*  .1 

•31’; 

.31' s 

.331® 

,33*  4 

.«0 

96 

_  ■% 

.32*4 

.3.3 

4:{ 

42J., 

13 

63-'4 

6;! 

63 '4 

94'* 

92 

04 

•18’, 

97 

98 

-  i* 

'"'.3'  a 

•■{1  j 

23 

—  '  * 

79': 

78*4 

82 '/2 

.3'* 

92 

9p.2 

•l.>.*, 

161 

1  on* . 

10.3*4 

2-3 

21''8 

2.3.*a 

■’4 

117), 

IM 

1181., 

272 

269 

271*4 

87  ^ 

.85*  1 

-87-% 

‘4 

1.39-’; 

1.34*4 

1.39' 4 

_  % 
7% 

I17'-« 

11.3*, 

124',® 

104'.® 

io;i?s 

10634. 

113’, 

113% 

114% 

h 

83,' i 

82 

82 

-ihH 

Stable  nnd  W'archou.sc  Kquipmcnl.  Off ic;k  Furniture 

and  .Spare  Ma.  hincry  . $ 

Wheat.  Klour,  Hap.-,  nancl.--.  .Mill  Suppllc,®,  a®  jicr 

inventoriv»a.  I>®®  Re.-erve . 

Open  .\cr, Hint.®  I!e,.eiv  a t.l,  ;||  |,'|.  prov  iding  for  R.id 

nnd  I''Mit)tful  liclii® . . . 

Ca.«h  on  Hand  and  in  Hunk.® . . 

Victory  Ixiaii  Rond.®  .  .  ' . 


8  l,6(ij.7') 

1,062,687.76 

1.67.3.8,38.51 
201.103.61 
5011,0110  00 


-  3.530.385.74 

•7,375.»44.43 


finn  I  im!4^Ael  seven  per  cent 

LiQrli  Uimiiea  •  per  annum,  on  the  preference  and 

NOTICE  or  common  shares  of  Marcus  Loew'g 

whefekence  8H.4RE  uiviDE.ND  Theatres,  Limited,  has  been  declared 
NO.  .n  payable  on  15th  October.  1919.  to 

A  ijuarterly  Dividend  of  One  and  shareholders  of  record  on  Sf'th  Sep- 
One-haJf  per  cent,  on  tho  Preference  teraber,  1919. 


Note. — Where,  no  .»lgn  appears,  n  et  change,  represents  advance  mad® 
during  week. 


CANADA,  LIMITED 


■Montreal.  22iifl  .Seiilenibci',  l'il9. 

'Ve  have  examined  and  audited  the  Books  and  Accounts  of  the  lAike 
of  (he  Wood.®  Milling  f'omiian.v .  Limited,  at  Winnipeg,  Portage-la- 
Prairie,  Keewatin  ,ind  Montreal,  for  the  year  ending  31st  August,  1919. 
The  inventories  of  the  various  Slocks  and  Equipments  have  been  certified 
by  officials  of  the  Uonipany. 

AVe  certify  tlial  we  have  obtained  all  the  information  and  explanations 
we  have  required  and  that,  in  oui  opinion,  the  above  Balance  Sheet  f.® 
properly  drawn  up  so  as  to  exhibit  a  true  and  ronect  view  of  the  state 
of  the  Company's  affairs  according  to  the  be.si  of  our  information  and  the 
explanation.®  given  to  ii.®  and  as  shown  by  the  Books  of  the  Company. 

RIDDELL.  .STEAD,  GRAHAM  &  HETCHLSO.X,  C.A.. 

On  behalf  of  the  Board.  Auditors 

AB.NER  KI.NGMA.X.  ...olv-tor*? 

_ JOHN  \V.  CAUSO.X.  TORS,  _ 

f^afi'  Mortgage  .  67  .50  TO  .Sp  ^ 'I'emple  Theatre  rom  .  SI  On 


Shares  of  the  Dominion  Steel  Cor-  „  'j'  .u  r,  j 

poration.  Limited,  has  been  declared  Order  of  the  Board, 

payable  1st  November,  tn  Sharehold-  *  SAMITEL  D.  FOWlyER, 
err  of  record  on  15th  October  1S19.  <Zeci-etnrr 

The  Transfer  Book*  will  be  closed  ^ 

from  16th  o.  tobei  to  1st  November.  Toronto.  S'lth  September.  1919 

1:111.  both  day*  inclusive.  ’ 


INUSTED  Qt  OTATIONS 
( Montreal 

A®  supplied  by  Balfour,  White  Ar  t 


By  order  of  the  Board  of  Dlroctor*. 
C.  S.  CAMERO.N. 

.Secretary.  ■ 

Montreal.  October  2nd.  1911 _ 

Dominion  Coal  Company* 


THE  NATIONAL  BREWERIES 
LIMITED 

DITIDEND  NOTICE. 


I  ORDIN.IRT  DHTDENT)  NO.  11.  a®  supplied  h;  b 

Albert*  Paciftr  Gram  c 

I  Notice  Ip  given  th&t  3.  diVi-  Amn;  Holdi^n  Tir^  com 

I  riend  of  one  and  one-half  per  cent  on 
I  the  issued  an-i  fully  paid  Ordinary  p® 

Shares  of  the  Company  has  been  de-  Brand-Hend.  ron«oi  m 
I  dared  for  the  quarter  ending  Sep- 
lembei  30th,  1919.  c»n.  Connecticut  Cotti 


Nation*)  Brick  6'*  1951 .  50 

Dn.  com  .  14 

Provincial  Bank  .  122  I27i6  iJo.  6's  .  . 

Ontario  Pulp  &  Paper  6'«  1931  Crown  Life 

iwithout  talon*  Offer  Wf*  Divine.  Wm  ,  6'*  .  X.  .  !.  ! 

RitB-Carlton  Hotel  l*t&  2nd  Mtg  fjotninion  Fire 

„  Bend®  .  offer  Wid,  Dorn.  Iron  &  Steel  5'®  1 1939 

.So.  Canada  Power  6'*  1948  _  k®  Dorn.  Power  com 

Do.  pfd .  64  «:  Do.  pfd 

Do.  .  231j  26  Dunlop  Tire  pfd . 

Sterling  Bank  .  103  lio  Lastern  C  ar  6's . 

I  nited  Cigar  Store*  C»n  pfd  .  1-50  2  on  Goodyear  Tire  . 

r>n.  com  .45  Do.  pfd 

Western  C»n*d»  Power  5'*  1949  .57  Guelph  Investment  (p»r  $.50,001. 

Western  Grocer  pfd .  71  Harris  Abattoir  6's 

■  “■  —  ’■  — - -  Homf  Bunk 

IfNUSTED  SECI'BITItA  irTtSTnadonJl  Milling  pfd  .  . 

A.  J.  Pattiion  Jr.  ^  Cn  ,  Member*  Toronto  King  Kdward  Hoto)  com  . 

Stock  Exchange.  lOS  Day  St.,  furnuAhod  th^  Do.  Bond* 
following  approximate  quotations:—  I  Lambton  Golf 


('an.Oilcom  . 

Gan.  Weatinghouae . 

Carter  Crume  com  . 

Do.  pfd 

Tollingwood  Ship  Building  cum 


Brand-Hend.  Tonvil.  Nfte  1939 
f)o.  pfd 
Do.  com 

Can.  Connecticut  Cotton  ^'s  1933 
Do.  com  •  •  • 

Can.  Con.  Felt  pfd  . 

Do.  com  . 


NOTICR  or  I  Notice  is  hereby  aiven  that  ^  I  iqiq  ^ 

PnEPERRKD  J^TJM  K  DivinE.XD  !  Dividend  of  on  ibe  Preferred  ®  . 

!  Stock  of  this  Company  for  the  six  v  + 

-  nA-kK^*.  *31  at  inai  Novembcr  1st,  1D19.  ti^  s 

A  Quarterly  Dividend  of  One  and ,  ending  October  oDt  jiL.t.  record  at  clo&e  of  bus 

Three-quarter?  der  cent,  on  the  Pre-  fbeung  at  the  rate  of  per  annum),  inia 

ferred  Stock  of  the  Dominion  Coal,  has  this  dav  been  declared  payable  i  JJlv. 

Company.  Limited,  has  been  declared  v-nremhor  lat  191Q  fn  nhareholder*  By  order  of  the  Board, 
payable  1st  November,  to  Sharehold- I',  S-narenoiaerB 


I  PREFERENCE  DITIDEND  NO.  .^3.  Do  com 

j  .Notice  is  also  given  that  a  dividend  c”kshutt**p“JjJ!^  pfd’"' 
of  one  and  three-quarters  per  cent.  Dom.  Power  &  Tr»r®  pfd 
on  the  issued  aad  fully  paid  Prefer-  Bo.  ^ 
cnee  Shares  uf  the  Company  ha.®  r^terSr.Ta^.  19.52 
been  declared  for  the  quarter  ending  Electric  Development  5'®  i 
Sepiember  30th.  1919.  Binl'" 

I  The  above  dividends  are  pa>able  imp.  Tob.  c*n.  Ordma-y 
November  1st,  1919,  tio  shareholders  Milling  pfd 

of  record  at  close  of  business  Octo-  t^*s^*i7r  Sper  «  •  ii 


er*  of  record  on  llfh  October,  1919. 
By  order  of  th»  Beard  of  Director*. 

C.  S  C.AMERON. 

Secretary. 

Montreal.  Octo'oer  2Bd.  111?. 


of  record  October  1.5th  inst. 

J.  D.  HFDSO.V. 


Montreal,  October  1.  1919. 


H.  K.  CHAMP. 

Treasurer, 


L*ak®  superior  Pap^r  «  i 
Lo#wi  Tn#atr??  Mor’r^a’  pf 
Do.  com 

Mareoni  WirtleM  Car 
Maritime  Coal  com 
Managami  Pulp  A- 
7’al949  . 


Mootreal  Traniportat^ufl 


4.  .  46 

52 

...  1)2 

90 

... 

9.® 

190 

91 

.  .  .  92 

97)4 

6 

...  *9 

90 

97 

Off«r 

Wfd. 

.  .  75 

82 

...  58 

08 

• 

4 

5 

«hs 

11 

la 

9814 

IS 

bondff  . 

So.  Canada  Power  6'm  1948  ... 

Do.  pftf  .  84 

Do.  com  .  C.'l 

Sterling  Bank  .  10*^ 

Lnited  Cigar  Stores  Can  pfd  .  1 

Do.  mm  .45 

Western  Canada  Power  5'»  1949 
I  We.dtcrn  Grocer  pfd .  71 

TRUSTED  $ecrEiTn';< 


■45  00  49  .50  Toronto  Carpet  . 

JJO  00  124  00  Toronto  Paper  6’s 

70  nn  -s  nn  Power  5  *  (1924i 

,0  on  ,3  on  ,  Stores  com 

36  00  90  00  Western  .tssur,nce 

9|oo  ,02  09 


98  00 

36  50  95  OC 


12  50 

99  00  102  Of) 

?,.s 

48  00  .50  00 

92  .50  97  60 
9.3  00  96  00 

91  .50  94  00 

190  00 

97  .50  10.5  .50 
95  00 

97  .50 

94  OO  97  .50 
410  00  4.38  00 
88  60 


Abbey  Salt . 

Alta.  Pa^.  Grain  com  ... 
Do.  pH 

American  Salaa  Rk.  pfd  .  . 

I  Bclding  Paul  com . 

Do.  pfd  . 

Brand-Hend  com  . 

De.  6'b 

British  America  Asauranet 
Can.  Crocker-Wheeler  pfd 

Can.  Fairbanks  pfd  . 

Can.  Felt  com .  .... 

Can.  Macihner'  com 

D).  pH . 

Do.  8'e  . 

C^.  Marconi  . 


furnished  the  Do.  Bond*  .... 

i: —  I  l.ambton  Golf  . 

Bid  A«k  f.oew’s  (Hamiltoni  pfd  .  , 
35  .')8  '  Loew'o  (Montreah  pfd  : 

131  00  '  Nfamey  Harris 

88  00  93  no  I  Mexiran  Northern  Power  5*s. 

76  00  Mississauga  Golf  .  . 

40  .50  46  00  5forrow  Screw  com  ...  . 

89  00  93  60 1  Po.  . 

60  00  .54  50  j  Murray  Kay  pfd  . . 

100  60  1  National  Brick  Bonds . 

12  25  14  00  '  N.  S.  Steel  Deb . 

87  60  Ontario  Pulp  6's  ,  .  . 

88  00  92  *50  I  Page  Hersey  pfd 

86  00  2a  50  j  Reaedale  Golf 
24  50  J  South,  (  an  Power  com 

.50  50  80  00  St«rliig  Bank 

78  60  84  00:  Slerliig  Coal  com 
3  25  4  25  1  Do.  6'b  . 


Kcdernl  Chartcra. 

D  H  Moquin,  Limitee.  Montreal. 

.$200. (M)0  * 

D  (Mievner.  Diniitee,  Montreal. 
S.70.0ii0 

.M  E.  Cflsey  Company,  Uimittd. 

.Montreal.  $.50.oOO 

('anadian  City  Bureau,  Limited  To¬ 
ronto.  $20,000 

('anadiun  Edi.-*on  Appliance  Com- 
pan\.  f^iiniiert.  Toronto.  ll.ooo.OOO. 

Tribax  of  Canada,  Limited,  Wind 
.■^or.  .$.‘:oo.ooo, 

I’aiiiMUji  Da^k.v  Film  Service.  Lilli- 


x.d.  7.3  00  MO  00 1  itf'fl.  ToiNinto.  120.000. 


13*00  15  .50  Dinned.  Tornnt 


Canadian  Paramount  Corporation 


82  .50  90  00  j  $100,000 


Paxton-Miichell.  Limited.  Montreal, 


39  Ort  92  no  .“hoecraft.  Limited.  Montreal,  lort.. 

104  60  **  OOO. 

74  00  ...  Hoiilding  *  Walker,  Limited, 

.300  00  .32S  00  Brantford.  $100,000 
2.3  nn  28  so  Ranrh  Ow  ners  Limited  Calffdrv 

100. no  107  on  Sl.ooo  nno 

17  no  20  on  Lak*  Port.®  Nav  iffat^oa  CenmffBy 
73  00  77  50  Lim.ttd.  farnia.  $50, 000.  _ 


Limited, 

Calffdry-. 


THE  riNAl^CIAL  TCHES,  MO,\TREAL,  OCTOBER  4,  1919 


AT  21  JORDAN  STREET 
TORONTO 


Conduct  a 

(^eueral  Investment 

Business 


STOCK  MARKET  GOSSIP^ 

SEPT.  VERY  BIG  LAKEOF  WOODS  TORONTO  STOCK 
MONTH  ON  THIS  HAS  SPLENDID  MARKET  AGAIN 
STOCK  MARKH  PROFIT  RECORD  VERYBUOYANT 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


HALIFAX  CTHPIf  DDHIfCDC  Ottawa 
ST.  JOHN,N.B.  OlUUlV  DKUiVlIIO  TORONTO 
QUEBEC  WLNNIPEG 


OTTAWA 


Established  1856. 


HENRY  HENTZ  &  CO. 


Aggregate  Turnover  of  Listed  Year  Ended  Aug.  .'ll,  1919,  j 
and  Unlisted  Stock.®  432,676  i*rofits  Were  .8756,616,  Equal  j 

Shares,  Being  Second  Best  i  28.45  p.c.  on  Common  j 

Month  of  the  Year,  and  Next '  Against  .3.3.30  p.c.  in  | 

to  .June  With  a  Total  of  453,-  j  1918—Working  Capital  Had 
524  Shares.  /  i  8456,000.  /] 


16-22  William  St. 
New  York  City. 


liam  St.  .35  Congress  St. 

•k  City.  Boston,  Mass. 

ME.TIBLKS. 

>'pw  York  Stork  Exehniurc 
New  York  f'otton  tixrhancr 
New  York  CoflPt’  k  Siicar  Kxcliaiiiri- 
New  York  Prodticp  Kxclinnire 
( liicaco  Board  of  'I  rado 

-Yssociatr  nioiiibpi>  l.irprpool  Cotton  As!>opiatioii. 


24  Shares.  /  Gain  of  8456,000.  /  Purchases. 

'  '  Thn  TTinnth  nf  <5onton,h£.  noc  tho  f ^  Toronto — Consistently  broad  buy- 

Ihp  month  or  September  wa.s  the  of  the  Uoods  .\lillins  Company,  held  .  k.  the  chief  charac- 

mo.n  .aotjvc  month  cf  the  current  on  Wednesdav  of  this  week,  a  very  '  f.  7?,  Jlf  Wai 

.vrar.  on  the  Montreal  Stock  Ex-  satisfactory  repori  wa.s  presented  to  of  trading  on  the  local  Slock 

change,  with  the  one  exception  of  the  shareholders.  .Net  profits  for  ^  -VC 

June.  The  tran-sactiens  on  the  list- ■  the  year  ended  .Xiig.  31.  I!i19.  were 
cri  and  unli.sied  departments  in  Sep-  .TT.iG.GlG,  which  was  equal,  after] 


September  Trading  Exceeded  i 
All  Previous  Records  Forj 
That  Month — Public  in  the  : 
Market  Representing  Invest¬ 
ment  As  Well  As  Speculative! 
Purchases.  ' 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York. 


Toronto — Consistently  broad  buy¬ 
ing  continues  to  be  the  chief  charac¬ 
teristic  of  trading  on  the  local  Slock  ! 


Direct  wire.  Montreal  Correspondents. 

Tousaw,  Hart  &  Anderson 

6  St.  Sacrament  Street 


TF.LKPnO.VE  MAI.V  1«>5 

HICKSON  Ar  VTJTLE 

Mrmhers  Montreal  Stork  Ktrliaiigr 
.MONTREAL 

We  beg  to  announce  the  opening  of  offices  at 
25  Hospital  Street  to  conduct  a  general  financial 
business  as  members  of  the  Montreal  Stock  Ex¬ 
change. 

Orders  executed  on  New  York,  Toronto  and 
London  Stock  Exchanges. 


cri  and  iinli.sied  departments  in  Sep-  .Ii7.i6,6]6.  which  was  equal,  after  appreciable  extent  acted  as  a 
Icmbp.  agqre.g.iied  -1.32. fi76  .shares,  as  fixed  charges  and  preferred  divi-  t^nt  against  geneial  tiading,  and  the 
t or.tra.sited  w'iih  4.53,524  shares  in  dends.  to  28. t.)  p.c.  on  the  common  volume  of  sales  continues  to  pile  up. 
June  last.  ;  .slock.  This.  dc.M)ite  the  fact  that  J^he  official  figures  for  the  month  of 

For  the  nine  months  the  aggregate  '  profits  in  ihc  previous  year  were  September  show  what  very  large 
niiiount  of  'rating  was  2. 456,257  equal  to  33. 3u  p.c.  on  the  common'  were  made  in  all  trading  de- 

siiarcs,  comjiar,,';!  with  766,386  and  stock,  will  he  considered  as  highly  partmonts  of  the  Exchange  over  cor- 
!'7  4,757  .shares  f  r  the  corresponding  satisfactory  from  the  shareholders’  re.sponding  previous  periods. 

|i(  riods;  of  1918  and  1017,  rc.spec-  point  of  view.  A  good  deal  of  this  represents,  no 

lively.  •  i  After  10  p.c.  dividends  on  the  com-  doubt,  investment  funds  as  indicated 

The  table  shows  the  monthly  trans-  |  mon  stock,  with  a  bonus  of  2  p.c.  de-  h.v  the  substantial  blocks  of  Canadian 
ai  lions,  with  compaiiiliv<'  figiires  fori  rived  from  the  earnings  of  the  Sun-'  "ar  Eoans  and  other  debentures 
1018  and  r,il7.  set  suhsidiar.' .  there  remained  a  bal- j  which  have  changed  hands  in  the 

I'll),  .|nis  1017  .  anee  of  .$303,616  to  be  carried  for- Mast  several  months.  Whereas,  be- j 


7  fit  and  loss  surplus  (after  allowing  !  yet  there  has  been  no  slacking  up, 


19!  ), 

•L.ns. 

1917. 

•Ian.  . .  . 

.  '12.506 

rii.itt;; 

1!(8.669 

IV  b . 

.  13S.9!i7 

16,827 

1.5,5,812 

•Mar.  .  . 

. .  157.339 

17.768 

131.897 

April  .  . 

.  209,168 

7.5,723 

79.151 

.May  .  , 

.  121,827 

111.111 

101.806 

•lime  .  . 

.  153.524 

.51,930 

96,191 

•Inly  .  . 

.  392,237 

17.900 

.\u:.  . .  . 

4  I. 57,98!! 

18(1,017 

9.5  219 

Si  in.  .  . 

.  43.’2,676 

i:i:L:>75 

a 

61,779 

Totals 

2.456.267 

766.386 

97  4.757 

with  .11078,707  a  year  ago  and  $831,- j  turities. 
80.3  in  1017. 

I’roiil  Loss  Figures.  !  , 


Public  ill  Market.  ' 

The  public  is  also  in  the  market 


B.  N.  HICKSO.N 


i.  WAT.SUN  TI  ILE 


No  Market  Letters  are  issued  by  our  firm,  but  personal  attention 
is  given  to  each  client. 

Montreal  stocks  are  still  low  for  investment  or  speculation. 

I^ASH&Ca 

•  Member,  .Moalreal  block  I'.xchaage  : 


^tpanisll  River  was  the  most  aetvie  Profits 
f-toek  with  13,171  shares  Iraiied  in:  Milling 
I'oin  Iron  came  next  with  38,813  Otlier 
“hare.s;  .Yilanlie  Sugar  and  .\nies 
r(,lloweri  with  32.121  and  3<i,3I0  To.  prr 
.■■hares  re.speetively.  .  Rd.  int 

QUEBEC AILWAY  ™  - 
FORHIGHERFARES'ii,; 


(.^iiehee  Railway  common  ha.s  been  Ral. 
attracting  iniicli  atienjion  on  (he  "'ri. 
local  market  during  Ihe  past  few 
days  the  jn-ice  reaching  23  for  the  Sur 
first  time  in  many  months.  T’rei 

The  statement  has  been  made  on  j  hr 
good  authority  that  the  rompany  is  | 
making  application  to  ‘he  Qiiebee  Sur. 


Tel.  Main  7420 
7421 


61  ST.  FRANCOIS  XAVIER  STREET 
MONTREAL 


Cahir  address: 
“Nash",  Montreal 


in  order  to  off.set  the  increased  cost 
of  material  and  of  ojierations.  In 
addition,  the  company  is  making  an 
alU'inpt  to  have  Ihc  right  extended 
for  another  year  at  least  lo  charge 


three  yei 

irs  are  compared  in 

the  fol- 

lowing  table: 

Profits 

1919 

1918 

1917 

Milling 

$517,1:52 

.$60L.52o 

Other  . 

.  209,463 

2,56,394 

To.  pro 

$7.56,616 

$857.91  4 

,569,747 

Bd.  int.. 

.5  4.000 

34,0O(( 

54,01(0 

Bal.  .  . 

$702,616 

$8((3.91  4 

.51.5.717 

Pfd.  di. 

105,000 

lo,5.0(((( 

105.0((0 

Bal.  .  . 

$5^*7. 01 0 

$69S.!(14 

4  1.0.7  47 

Div  and 

bonus 

2.52,009 

168.000 

Bal.  .  . 

$303,616 

$  4  46.91  4 

2  42.717 

Wri.  off 

100.(1(1(1 

lOO.fMMI 

IfiU.HlMt 

Sur.  .. 

$203,616 

$346,921 

142.717 

Previous 

bal.  . 

978,797 

831.883 

889.135 

Sur.  .  $1,182,414  $1 

.178.797  •$] 

1.031,893 

Bond 

redp. 

20((,00(( 

2((0.0,09 

200.000 

P.  &  L. 

surn.  . 

$982,114 

$978,797 

831.893 

The  halanre  sheet  shows  that 

Illative  funds.  The  range  of  stocks 
actively  traded  in  continues  to  ex¬ 
pand.  This  week  .Mlantic  Sugar 
found  numerous  buyers  at  substan¬ 
tial  price  .gains.  Smelters  on  light 
trading  advanced  around  3  points. 
Spanish  River  showed  similar 
strength.  Steel  of  ('anaila  recorded 
good  price  gains;  and  Canada  Bread 
was  strong  and  active.  Canadian 
Car  had  a  solid  ailvance;  and  Steel 
Corporation  .sold  steady  to  higher. 
One  of  the  price  features  was  Cana- 


the  increased  rates  on  gas,  whirh  j  by  ■$8i0,im)ii.  the  amount  of  workjng 
were  granted  for  the  period  expiring  capital  has  inni'ased  by  over  .SI5ii.- 


on  the  lllh  .November. 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Stock  Eichango 
SPECIAUSTS  UNLISTED  SECUBITlEs. 

Orders  Executed  on 

Toronto,  Montreal  and  new  york  .stock  exchanges 
Correspondence  Solicited 

106  BAY  STREET  (Second  Floor)  TORONTO 


NATIONAL  BREWERIES 
.  PREF.  DIVIDENDS 


Wri.  off  lon.mio  ton.o.'Mi  loii.oiiuj  ihan  200  shares  changing  haiid.s. 

'  COUNCIL  OPPOSES 

FARE  INCREASE 

Sur.  .  $1.]R2.114  $1,178,707  •$1,031,803  I  _  ! 

„  ,  ,  .  ,  i  Our  Winnipeg  eorie.spondcnT 

rofln  'ViQ  0iM»  2< Ml  0.00  200.<M»fi  i  * 

^  wiros: 

rnimril  nf  thr  City  of  Winni- 
•r^es.ki,.  -r,-« -A-  P. « t  P r. -v  i  fl  mnchipion  that 

'  ■’  thrv  would  oppose  the  appliration  of 

The  balance  sheet  shows  tha  .  wennipeg  lilrctrie  Railway  for 
whilo  rash  hniiliiifts  have  .six  rrni  faro<^ 

by  .$870,000.  the  amount  of  ".orking  ’ 

capital  h,is  ,nri  cased  h>  o\ei  .  .)  .-  |  pecessarv  tliey  would  oppose 

r  ■  .ixrii^dielmn  of  the  Publir  Ciili- 

The  vote  was  unanimous. 


(  nmpnny  Arranges  to  Pul  nisbiirse- 
ineiifs  of  Preferred  Ilividends  | 

Qtiiirlerl.T  Instead  of  Half  1,, 

Yearly.  ! 


from  !^0K!i.S78  to  ?l,ofi2.M87.  and  ar*  .  ‘  .  .  ,u  *4 

counts  receivahlo  from  $66.0.387  to  ' omm.ssion  in  the  matter. 

<1.673,838.  Cash  in  1018  was  $1.0SR,-  The  vote  was  unanimous. 

380  and  in  1010  Sjo.o.io:!.  .Accounts 

payable  increased  from  $166. 0o2  to  |  ^’ \Ij  (J  .\;^  C'0]\TP.\XY 

,  ,  EXTENDS  OPER  ATIONS 

The  comparative  rvosdion  of  work-  _ 

ing  capital  is  shown  in  ihe  following  Winnipeg  correspond 

tabulation: 

lOie  1018  wite.s. 

Ciirr.  assets  ...$3,115,718  .$2,618.64.5  ,  Test  wells  for  natural  gas  are  n 

(’,i,-r.  liabs  .  1.203..53M  021.038 


.Announeenient  is  made  by  the  .N'a-I 
tional  Hrewories  that  dividends  ae-  .  \\ Ork.  cap. 
cruing  on  the  preferred  .shares  after  |  t.eiirr 
October  31st,  will  be  paid  quarterly  I  »,  ,u„  _ 


ork.  cap . $2,152,188  $1,606,707 

(■eiirrnl  Aleighi'n  Presided. 

At  the  annual  meeting  Brig-Gen. 


M.  C.  Oswald 


Oswald  Brothers 

cMesabcre  MoBtrc«l  Stock  Exchaa|e> 
KstablUbed  1S69 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones :  Main  6675-6676 


HOPF  SCOTT  Teleahone 

GEO.  W.  GARDNER  Main 
G,  B.  FORSVTH  700-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

.4.  I  .,<r 

H.  C.  SCOTT 

&CO. 

NIember* 

Montreal  Stork  Ex  chanare 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 

TTAWA  GAS  EARNING 


Trading  or 
Investment 

YtTiether  you  pur¬ 
chase  bonds  or  stocks 
for  a  short  or  a 
long  period  you 
should  favor  se- 
eurttles  of  compan¬ 
ies  that  are  ino.st 
likely  to  reflect  the 
gro'wlh  and  develop¬ 
ment  of  Canada. 

Wp  will  supply  you 
with  information  re¬ 
garding  any  Cana¬ 
dian  stock  or  bond. 

MAY,  CHILD  &  JARVIS 

.Members  Montreal  Stock 
Exchange 

67  SL  Francois  Xavier  SI. 

MOXTRE-U. 

Tel.  Main  7832-7833. 


FAIRBANKS, 
GOSSELIN 
&  CO. 

Members  Montreal  Stock  Ex. 
change 

Stocks  &  Bonds 

hniight  nnd  sold  for  cash  or 
carried  on  rttnscrvntive  niar- 
gin. 

farefnl  attention  given  to 
orders  in  either  small  or  big 
aniniiiits. 

Ask  for  our  Market  Letter. 


86, St.  Francols-Xavier  Street, 
Tel.  Main  4090,  8t0,  4,52,5. 


CANADA  IRON  FOUNDRIES 


instead  nf  .semi-annually,  as  has  been  ]  [•  Moighen  was  in  the 


Ihe  practice  herelnfore. 

.\  declaration  of  Sti  P.c.  on  the 


stairment  was  a.s  fnllow.s: 

“l.ast  year  was  an  c.xccllent  one' 


preferred  is  also  announced  for  the!  fo,.  ,ijp  roinpanv.  as  holh  domestic; 
six  months  ending  October  Stst.  The  |  and  export  business  were  good.  From  | 
(lividend.heing  payable  November  1st  j  present  indications,  the  export  side 


Our  Winnipeg  correspondent 
wires: 

Test  wells  for  natuial  gas  are  now 
being  bored  at  several  points  in 
Western  Saskatchewan  by  the  Great 
North  West  .Natural  Gas  Company. 
The  rompany  has  obtained  a  fran¬ 
chise  for  Moose  Jaw  and  is  at  pre¬ 
sent  negotiating  with  Regina  for  a 
franchise  for  that  city. 

I’.VrON  MANUFACTURING 
COMPANY. 


to  shareholders  of  record 
15th. 


(  \.\.  (  i:>li:.\T  I’L.VXT  rLOSKH. 


will  not  be  as  good  ibis  year  and  wej  Paton  Manufacturing  Com- 

shatl  have  to  depi-nd  largely  upon  yherbrooke.  Que,.  has  given 

our  domestic  trade.  I'his  is  excellent  intention  to  witii- 

at  present  and  we  are  taking  every  ,j^n,w  its  shares  from  the  official 


.•  '  *  possible  means  to  develop  and  ex-  ..  .  j. 

Calgary,  Alberta — The  Canada  Ce-  t<.nd  it.  I  feel  optimistic,  however. 
nienl  l.iompany’s  plant  at  Exshaw,  as  1  believe  that  there  will  he  a  gen-  j 
.Mherta.  has  been  shut  down.  The  oral  increase  in  activ  ity  in  the  work  j  ,i,n,.j',i, 
stock  on  hand  amounts  to  300,000  of  reconstruction  and  production.  I  Ti.pr 
I'arrels  and  it  is  believed  that  this  exprst.  theretore,  that  every  month 
will  he  enough  for  the  fall  and  win-  will  see  a  gradual  return  to  more 
ter  trade.  The  company  has  ac-  normal  conditions  of  trade.  I  think 
quired  the  Rocky  .Mountain  plant  at  there  is  no  reason  to  fear  for  the  ^  ^ 

Blairmore,  .\lberta.  and  is  renovat-  future  prospects  of  your  company.  oecasit 
ing  it.  When  remodelled  it  will  have  r,  Bonus  for  Lmployees  are  all 
a  capacity  of  1,500  barrels  a  day.  ,.|j^  faithful  and  effi-  i  agemei 


I  nsu-  '41.  .1.  o  A/v  V  LI  J  \ir\5  III  lilt-  IcAllllIUI  aUKI  lO  111$ 

IlniR  with  the  barrels  a  day  services  of  the  employees  of  publicity  incidental  lo  the  puhli-j 

i  cap.aeity  of  the  Kxshaw  plant  gives  a  ,j^p  company,  and  lo  aid  them  I  ration  of  its  annual  report,  which 

.  ^  ,»,'  **' *  throu,gh  the  present  difficult  condi-  is  one  of  the  requirements  of  the 

a  day.  The  .Montreal  plant  has  a  ,  (,C  Bering,  your  directors  have  Stock  Exchange. 

capacity  of  15,00(»  barrels  a  day  ano  piven  the  employees  a  bonus  amount-  During  the  war  the  companv  wa.s 
's  busy  .supplying  the  Newfoundland  ^  ^  q,-  R.eir  salaries  and  I  able  to  distribute*  sorae  substantial 

market,  which  was  einehed  aftei  feol  ceitaiu  that  this  action  will  meet  bonuses  in  addition  to  dlvidfnd.s. 

keen  competition  with  American  and  with  youi  approval.  Latterly  the  stock  has  been  on  an 

British  companie.s.  and  the  West  In-  -j  ,0  pp  apjp  tell  you  8  per  cent,  basis  and  bonuses  this 

returned  soldier  vvho  went  year  were  2  per  cent,  paid  March 


dies  and  I'entral  America  export :  ,ppt  every  returned  soldier  vvho  went 
trade.  I  ovcrsc.as  from  this  comnanv  and  was 


WINNIPEG  STOCK  EX-  :  hack  in  the  employ  of  the  companv,  I  _  _I _  ’  * 

CHANGE.  ■  ami  we  find  that  their  experience  LAKE  SUPERIOR  CORP 

I  At  the  annual  meeting  of  the  ;  overseas  has  made  them,  generally  _ _ 

Winnipeg  Stock  Exchange,  held  on  speaking,  more  officient  and  valuable  runnlngliam  Re-elected  Presi- 

Wednesdav  W.  T.  Kirby  was  elected  to  the  company.  „  ,  .  !  dent  and  5V  T  Friiii»  nn;i  H 

president:'  F.  H.  Stewart  viee-presl- 1  \  UpPPeH  Ylce-presidents. 

dent;  Sterling.  Honorary  yvinnipeg'^were  added  to  the  board  Philadelphia — The  annual  meeting 

Secretary-Treasurer.  Cornnimee  of  I  'h^eho  d:  i  stockholders  of  the  Lake  Super^ 

IdeS'iIf  the  veaT' showed  a  marked  ,  annual  gathering  and  approval  tT  t 

in  dailvr  business  this  bein"  ■-‘'•'n  to  the  proposal  to  increase  the  ,  the  total  representation 

eSv  due  to  tra^^^^^^  ^‘ock  of  the  company,  the  ^ the  meeting  being  260,000  shares, 

chiefly  due  to  ^  neecssarv  ipigal  steps  to  accomplish  followiner  directors  were  elected 

tory  loam _ ;  which  will  he  taken  at  an  early  date. '  'ytanimously ;  w*.  H.  Cunningham, 

KAMINlSrmnA  1.1TIDEM,,  |  J,  SUi  “a/S  VaS.T  P”? n. 

C  •''fn^'‘"V.sHcr  f.’  Publication.  Alex.  Taylor.  H.  I.  Under- 


ovcrscas  from  this  company  and  was  1,5,  and  a  special  or  25  per  ctnt.  in 
not  permanently  incapacitated,  is  1933  Victory  Bonds,  paid  in  March. 


LAKE  SUPERIOR  CORP. 


dent  and  5V.  C.  Franz  an^  H. 

UpPP^n  Ylce-presidents. 

Philadelphia — The  annual  meeting  , 


RAMIMSTIQl'lA  DIYIBEML 

Dividend  deelared  by  Kaininistl-  c-.-—  Aipv  t=vW  xj' t' r 

quia  rowerof2p.e.  for  quarter  f»»-  Publication. _ hiil  H,  C.  Co'emln  p  Hon  . 

'  ending  October  81st.  payable  Novv^m-  ___  T.  D.  Wood  T  Pihenn  1 

.her  15th  to  shareholders  of  record  NEW  BROKERAGE  FIRM.  *  son,  '  "  *  *  ames  Ha\^- , 

of  October  31st.  -  ^  i  At  the  meeting  of  the  Board,  foi¬ 
ls  vTiTTiirifVTH  n'i  F  5'uile  has  been  elected  lowing  the  shareholders’  meeting  of-  | 

^  S.1I.41.U  l/Ut  .41.  M  KIKL.  3  member  of  the  .Montreal  Stock  Ex-  ficers  were  elected  as  follows-  Pre- 

The  labor  trouble  repoiled  at  the  change,  and  will  represent  the  new  sident.  W.  H.  Cunningham  vice-nre-  ' 
Canadian  Car  works  was  said  to  have  b,okeraae  firm  of  Hickson  and  sidents.  WL  C.  Franz  and  h’ C.oppell- 
been  of  insignificant  proportions.  |  vuile  on  the  floor  of  the  Exchange.  ^  secretary,  Alex.  Tavlor-  treasurer 
;  being  confined  to  a  score  or  so  of  ] -phe  firm  will  comprise  Mr.  Yuile  and  comptroller,  A.  A  Pinknev  ' 

;  steam  fitters  and  plumbers.  !  and  Kohert  .N.  Hickson.  j  - - - -  . ' ' 

,  I  -  I  Mr.  Yuile  was  formerly  connected  !  POMIMOX  PARK  niTIOEMl 

;■  TONS.  SlfELTF.RS  CO.  MOVES  i  with  Oswald  Bros.,  while  .Mr.  Hick-  The  Dominion  Park  Company  has  i 
j  HK.4n  OFFICE  TO  MO.VTRF,  U.  |  pon  has  hut  recently  returned  from  announced  the  usual  annual  di- 
'  The  h4ad  office  and  general  sales  |  overseas,  where  he  served  with  the!  vidend  of  6  per  rent,  on  the  stock  I 
;{*  office  of  the  Consolidated  Mining  &  I  Canadian  E'ield  Artillery,  having  ;  of  that  company.  The  declaration  is 
^  Smelting  Company  of  Canada  will  be  ■  joined  the  Canadian  Expeditionary!  the  same  as  in  recent  years. 


NEW^  BROKERAGE  FIRM. 


Otta'wa  Official  notification  Is  confined  to  a  score 

Rivep  that  Canada  Iron  Foundries,  gt^am  fitters  and  plumbers 
Li'mited,  is  authorized  to  decrease  its  _ 


The  Ottawa  Gas  Company’s  s:ross  |  capital  stock  from  the  sum  of  $4.-  fo\s.  SHKLTERS  CO.  MOVES 

receipts  for  the  first  six  months  of  I  500,000  to  the  sum  of  $4,300,000,  such  |  '  if"p'4p  OFFICE  TO  YIOX'TREU  | 

the  current  year,  excluding  proceeds  [  decrease  being  effected  by  the  can-  !  general  sales  ’  ov" 

from  the  sale  of  merchandise  i  eellaiton  of  20.000  unissued  ooinmon  Consolidated  Mining  &  !  Can 

compared  shares  of  the  par  value  of  $10  each  «,,ne,tinp  Company  of  Cana.Ia  will  be  i  join 

I*'  '""easel  and  increasing  the  eap'tal  stock  of  Drummond  building.  .<8t.  (^a- 1  For, 

of  $14,761.28,  or  over  5  p.c.  For  thci  the  said  company  from  the  sum  of  i  \tnntro->l  Ti'tor  n.-tohrr  ! 


STOCKS 

and 

BONOS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

10.1-6  TRANSPORTATION  BLDG. 

TEL.MAIN21P3  MONTREAL,  Ulb. 

2124 

21'") 

2126 


J.  B.  Byan 


C.  B.  Grier 


PARTIAL 

PAYMENT 

PLAN 


J.  U.  Hastings 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exchange 

30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  1493 

Direct  wire  with 

Hirsch  Lilienthal  &  Co. 

Members  New  York  Stock  Exchange 

61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  Green  9780 


J.  U.  RLUl’ATU 


A.  BUSS  CBAIVFOBO 


Redpath  CSi,  Company 


Slriiihers  Slonlrral  tdock  Lirbaoge 


56  St.  Francois  Xavier  Street 


MONTREAL 


TEL.  MAIN  691HJ.  All  Departments 


list  of  the  .Montreal  Stock  Exchange, 
application  to  that  end  having  al¬ 
ready  been  made  to  the  proper  au¬ 
thorities. 

There  has  been  little  or  no  in- 1 
tercst  in  the  shares,  no  trading 
having  been  recorded  for  years. 
The  shares  listed,  which  total  only  i 
6,000  of  the  par  value  nf  $100.  have  j 
oecasionally  been  quoted,  but  they 
are  all  closely  held,  and  the  man¬ 
agement  has  been  averse  to  the’ 


INVESTMENT 

SECURITIES 


Shearson,Hammill&Co. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchange 


Extenid  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  ::  :: 


11032 
Tel.  M.  ^  1033 
(l034 


Montreal  Office 

85  Notre  Dame  St.  West. 

Next  door  to  St.  Francois  Xaeier  St. 

R.  C.  STEVEN,  Manager. 


POMIMON  PARK  niTIOENB. 

The  Dominion  Park  Company  has 


Kingstone  &  Mackenzie 

MCMMIlia  MONTREAL  STOCK  EXONANOS 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044  &  1045. 


CEblEs:  "BURPORT* 


BURNETT,  PORTEOUS  &  CO. 

weMBeas  Montreal  stock  exchanoc 
&TOCK  AND  BONO  BROKERS 


=hortly  after  the  outbreak  of  i  The  annual  meeting  of  the  share- ! 


iaat  mUh  in-  '  Mbra;;d';he^ oniaS^^m;!,  win’’;;; i  Seii^'mi^i.^Sen  ti!;  SSJ  ' 

To- ,  previous  to  his  military  operations^ 


T.,. 


61  ST  FRANCOIS  XAVIER  STREET 


